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1. ”HOOPMAIUA 3A IPYKECTBOTO

Cnpuue Crapa 3aropa - Tabak AJl e TBProBCKO APYXKECTBO Ch3IAAECHO C
pasmopexaane Nel15/10.11.1993r. wa MuHnucrepckuss cbBer, ¢ Kkoero CTomaHCKo
obenuuenne bynraprabak ce npeobpaszyBa B bynraprabak-Xonauar EAJl u 22 akuuoHepHH
IpyXecTBa ¢ IbpxaBHO ydacTue. OTAENSHETO Ha aKTUBHUTE U MAaCUBUTE € M3BBPILEHO I10
6ananca kpM 30.06.1993 r.

JpyxkecTBOTO € ChC cenanuiie u aapec Ha ynpasienue rp. Crapa 3aropa, yi. Ctamo
ITynes Nel. CwppeOnara peructpamus € mno dupmeno neno 4415/1993r., ¢ pemieHue
No5331/17.01.1994r. na Ctapo3aropcku OKpPbKEH Ch.

B kpas Ha 1997 r. nppkaBata, upe3 MUHHUCTEPCTBO Ha THProBusiTa U Typusma (cera
MuHUCTEPCTBO HA MKOHOMHKATA), IPEANpUeMa NPexXBbPIIsSHE Ha IPUTEKABAHUTE JUPEKTHO OT
Hesl aKIMOHEPHU [JI0BE B JpykecTBOTO Ha bymraprabak-Xommuuar A/l (Xonmunra). Tosa
MPEXBBPJISHE € MPUKIIOUYCHO B HadasioTo Ha 1998 r., mopaau koero 01.01.1998 r. e npuera 3a
nara Ha e()eKTUBHO MPUIOOMBAHE HA MaKOPUTAPHOTO ydacTue Ha XOJINHTA B IPYKECTBOTO.

Ha mpoBeneno mpe3 mecer anpuin 2007 roauHa U3BBHPEIHO 00MIO CHOpPaHUE € B3ETO
pelieHre 3a MpoMsHa BbB (PUPMEHOTO HAaUMEHOBaHHE Ha JApyxkecTBoTo oT CnbHile Crapa
3aropa - BT na Capuue Crapa 3aropa - Tabak A/] .

Crnen mpoBexAaHETO Ha MyOJIMYHO IpeJiaraHe Ha IpurexaBaHUTe oT bynraprabak-
Xonmuar AJl akmuu B kanurtana Ha CopHie Crapa 3aropa — Tabak AJl Ha bwarapcka
donmoBa 6opca — Codust A/l B mepuona ot 11 go 14 romu 2008 r., HacTHIBAa MPOMSHA B
JMIATa, YIPaXHIBAIM KOHTPOI BbpXY ApyxkecTBoTo. Ha 16.07.2008 r. (1ata Ha peructparus
Ha cnenkata B llentpanen nemnosutap AJ]) busnec Lentsp Usrpes EOO/, rp. Codus
npunodusa 1 074 633 Opos akuuu ¢ npaBo Ha riiac wind 91,24% ot kanurana Ha CibHIE
Crapa 3aropa — Tabak A/I.

B nepuona ot 21 maii 1o 17 10HM ce OCBHIIECTBU THPrOBO MPEJIOKEHHE OT buzHec
Hentsp Msrpes EOO/] 3a 3akynyBane Ha akuuu Ha CiabHue Crapa 3aropa — Tabax A/l ot
OCTaHAJINTE aKIIMOHEPH Ha JAPYXKEeCTBOTO. B pe3ynrar Ha ToBa 19 853 akmum 0sxa mpoaaaeHu
OT MUHOPUTAPHU aKIIUOHEPH, PUETU ThPTrOBOTO MPEI0KEHHE.

Ha 30.06.2009 r. (mara Ha cerbiMmenTa) Cuma Xomaunr A/l mpumoOuBa mpsko
1 094 486 akiuu , BcsKka OT KOMTO JIaBa IIPABO HA €IMH TJIac B 00moTo chopanue Ha CirbHIE
Crapa 3aropa — Tabak AJl. [IpugoOuture akumm chbetaBmsiBaT 92,92% oT kamuTtajga U OT
TJIaCOBETE B 00IIOTO ChOpaHue Ha APYKECTBOTO.

ITpe3 m. @eBpyapu 2019 r. Ha 3acenanue Ha CbBETa Ha AUPEKTOPUTE € B3E€TO PEIICHUE
3a yBeJIMYaBaHe HA KamuTaya uype3 u3naBane Ha 1 649 999 Hou akmwwm 1o pexa Ha wi. 112 u

ca. ot 3IIIK.
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VBenuueHneTo Ha KanuTalla 4pe3 HM3JaBaHe Ha HOBU AKIUU € OCBIIECTBEHO Ipe3
Mecerr CentemBpu 2019 1., Karo ca U3NBIHEHM BCUYKM 3aKOHOBU H3HUCKBAaHUE TIO

YBCAOMABAHC U BIIMCBAHE HA HOBUA KallUTal.

1.1.Co0CTBEHOCT M YIIPABJICHHE

Cmpame Crapa 3aropa-Tabak AJ] e myOmMYHO JPYKECTBO CHIVIACHO 3aKOHA 3a
MyOIMYHO MpeJiaraHe Ha IIEHHU KHIDKA.
Kem 31 pgexemBpu 2025 1. pasmpeneicHHETO Ha KamuTajga IO aKIMOHEPH,

IpUuTCIKABaIl HA 10 % ot AKIIUUTE Ha APYKECTBOTO, € KAKTO CJICABA:

Cwina Xoaauar AJ] 76,59 %
KOpunuuecku nuna 22,40 %
Dusnyecku mia 1,01 %

CapHue Crapa 3aropa-Tabak A/l uMa elHOCTENEHHA cHCTEMa Ha YIPABIEHHE ChC
CpBeT Ha aumpekTopuTe OT 3 wieHOBe. /Ipy)KeCTBOTO ce TMpeAcTaBisBa M YNpPaBIsSBa OT
U3MbIHUTENEH  aupekTtop, MHXK.TuHko AmnrenoB Bacuns.  UnenoBere Ha CbBeTa Ha
JUPEKTOpUTEe U M3IBIHUTENHUAT JUPEKTOP Ca KIIIOUOB YIPABICHCKU IIEPCOHAN, ThH KaTo
OTroBapsT 3a IUIAHUPAHETO, PbKOBOAECHETO U KOHTPOJIMPAHETO HA IEHHOCTTA Ha APY’KECTBOTO.
Kem 31.12.2025 r. cOUCBYHHAT CHCTaB Ha IEpPCOHANa Ha JIPYXKECTBOTO € 33

pabotauy u cyxutenu (31.12.2024 r.: 11 paGOTHUIM U CITYKUTEIIH).

1.2. Ilpeamer Ha geitHOCT

JpyXecTBOTO MMa U3JaJICHU pa3pelieHus (JIMLEH3U) 32 U3BBbPILIBAHE Ha CIEAHUTE
JIEUHOCTH:

e Pemenue Ha Munucrepckus cbBer Ne 132/28.02.2005 r. 3a u3zgaBaHe Ha O€3CPOUHO
paspelieHre 3a IpOM3BOJCTBO HA TIOTIOHEBU U3JIENHSL.

e Pemenne Ha Munuctepckus cbBeT Ne 1011/21.12.2004 r. 3a u3naBaHe Ha 0€3CPOUHO
paspernieHue 3a mpoMuIieHa 00paboTKa Ha TIOTIOH.

HpCI[MCTT:T Ha OSHHOCT Ha APYKECTBOTO BKIIFOYBA CJICIHUTC BHUIAOBC OIICpallud U
CICIIKH:

L4 HpOI/IBBOI[CTBO Ha TIOTIOHCBHU U3JCIINA ;
L4 B’LTpeI_HHa 1 BbHIITHA ThbPrOBCKa JEHHOCT C TIOTIOHM U TIOTIOHEBU U3ACIIHS .
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2. OCHOBHH ITIOJIOKEHMSA OT CHETOBOJAHATA IHOJIUTUKA HA JPYKECTBOTO

2.1. ba3a 3a u3rorBsine Ha (PMHAHCOBUS OTYET

®unancoBuar otdyer Ha CupHie Crapa 3aropa - Tabak AJl € cbcraBeH B B
CHOTBETCTBHE C BCHYKH MeEXIyHapoaHU cTaHAapTh 3a (uHaHcoBo otuutaHe (MCDO),
KOUTO ce cbeToAT OoT: CTaHmapTH 3a (PMHAHCOBU OTYETH M OT ThIKyBaHHs Ha Komutera 3a
pazsicienuss Ha MCDO (KPMC®O), onobpenn ot CbBera 1o MexXIyHApOAHU CYETOBOIHH
craggaptu (CMCC), u MexayHapoJHUTEe CYETOBOJHM CTAHAAPTH M THIKYBAaHUATA Ha
[TocTostnans komutet 3a pazsicHsaBaHe (IIKP), omoOpenn or Komurera mo MexayHapoaHu
cuetoBoauu crangapti (KMCC), kouro edexruBno ca B cuna Ha 01.01.2025 r. u kouto ca

npuetu ot Komucusrta Ha EBponeiickus cbro3.

JIpy’)KeCTBOTO € MPHUEI0 BCHYKH HOBU W/WIIM PEBU3MPAHU CTAHIAPTH M Pa3sSCHEHUS,
uznagenn or CoBeta mo MexayHapoanu cuetoBoguu crangapta (CMCC) u mpuetu ot
Komucusara na EBponeiickus chr03, KOMTO ca YMECTHM 3a HeroBara jeWHocT. Ha
IPY’)KECTBOTO HE CE€ € HAJOXWIO Ja MpaBd NMPOMEHU B CUETOBOJHATA CH IOJIMTHUKA 32
aJanTUpaHe TPWIOKEHUETO Ha BCHYKM HOBH W/wm peBmsupann MCDO, xouto ca
edeKTHBHHU 3a TeKylllaTa OT4eTHa roAuHa, 3amousama Ha 01.01.2025 r., Teii kKaTto Te winu He
Ce OTHACAT 3a HEeroBaTa JEWHOCT M OOMYAWHUS CHhCTaB U XAPaKTEPUCTHKU HA aKTHUBUTE H
MACUBUTE MYy WIJIM TPe3 MEpPHoJ] He € UMaI0 OOCKTH WJIU OIepaIliy, KOUTO ca 3aCeTHATH OT

npoMenute B usMeHenute MC®O.

2.2. CpaBHHUTEJIHU JaHHH

C wusximouenue Ha ciydaute, korato MCPO paspemaBaT WiIM HM3UCKBAT JpYro,
Jlpy>ecTBOTO NpeACTaBs CpaBHUTENHA HH(OPMAIIH 10 OTHOIIEHUE Ha IIPEIXOIEH IepUO/] 3a
BCUYKH CyMHU, OTYETEHH BbB (PUHAHCOBUTE OTUYETH 3a TEKYILIHS [IEPHO/.

JpyxecTBOTO mpeAcTaBsi KaT0 MUHUMYM JIBa OTYETa 3a (PMHAHCOBOTO CHCTOSIHHE, /1BA
oTyera 3a medyanbaTa WM 3arydata M Jpyrusi BceoOXBaTeH JI0XOJl, /1Ba OTJENIHU OTYeTa 3a
nevan0aTa WM 3aryoara (ako ce MpeJCcTaBsT TakUBa), JBa OTYETa 3a MAPUYHHUTE MOTOLHU U
JBa OTyYeTa 3a IMPOMEHUTE B COOCTBEHHS KalHUTal W CBBP3aHUTE C TIX MOSCHUTEITHU
MIPUIIOKEHUS.

Korato TekcroBata omucartenHa uHopMalus, ChAbp)Kalla ce BbB (PUHAHCOBHUTE
OTYETH 3a NPEAXOIHUS/TPEAXOTHUTE NEepuoJ(u), Mpoab/KaBa Ja ObJe akTyalHa U 3a
TEKyIUsl MEPUOJ Ce€ IMpPaBH BPb3Ka C MPEIXOAHHUS, OCOOEHO KOraTo TOBa € CBBP3aHO C

HECUTYPHOCTH, IPUOTUZUTEITHH OLICHKH, IPOBU3UHU WK 00E31IEHKH.
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2.3. UH(p1anMoHHO Npen3YHucIeHue Ha OTYETHUTE MOKA3aTe/H

JIpy’KeCcTBOTO € U3BBPIIBAIO CBOSTA ICHHOCT B XUTIEPHH( IIAIIMOHHA CTOMIAHCKA cpeia
10 31.12.1999 r., mopaay KOeTo MpH U3TOTBIHETO HA BCThIUTENHUS OTUeT 32 GUHAHCOBOTO

ceeTostHre o MCDO nHa 31.12.2002 r. ca HanpaBeHH UHGIAITMOHHH MPEU3YUCIICHHUS.

WNHudnanmoHHUTE TPEU3YUCIICHHs Ca HAIpPaBEHH MO OTHOIICHHE HA HEMOHETAPHUTE
aKTUBU W TIACUBU — IBJITOTPAHM MaTEepPHaIHH aKTUBH, OCHOBCH KallUTal M 3aKOHOBH
pesepBu. [lepuoast, 3a KOUTO ca u3BbpIIeHU Te3u npeuszuncienus € or 01.07.1993 r. (nara
Ha yupensBaHe Ha JpyxecTBoro) 10 31.12.1999 r. Taka no 31.12.1999 r. BkirouMTenHO,
OTYETHATa CTOMHOCT U HATpyIlaHaTa aMOPTH3AIMsI Ha TBJITOTPAaHHUTE MaTePHATHN aKTHBH Ca

IMPCU3YNCIICHU C 06H_II/I${ HHJACKC Ha HOTpe6I/IT€J'ICKI/ITC OCHH.

Kbm 31.12.2000 r. cbC CHIECUCTBUETO HAa HE3aBUCHUMHM JIMIICH3UPAHH OLIEHUTENH ca
OTpEIeJICHN CHpPABEIJIMBUTE CTOMHOCTH Ha JIBIATOTpallHUTE MaTepUalHd aKTHBU Ha
npyxectBoTo. KbM Ta3u narta, Korato Te3M CTOMHOCTH Ha aKTUBUTE Ca MO-BUCOKH OT TSAXHATa
uH(pIMpaHa CTOMHOCT, pa3livKara € opMupana mpeoleHbUeH pe3epB, a KOraTto € mo-mMaika —

€ OTUYCTCHA KaTo O663H€HK8. B HAaTPYIIAHUTC nevanou.

Komnonenture “OCHOBEH akIMOHEPEH KamuTal U ‘‘3aKOHOBH pe3epBU’ ca OWiHn
MIPEU3UUCIIEHH, 32 JIa OTPA3sIT ePeKTUTe OT MH(DIAIMATA, C IPUJIaraHe Ha WHIEKCa 3a TIepuoja
OT JlaTaTa Ha TIXHOTO Bb3HHKBaHe 10 31.12.1999 r. B Hacrosmms (puHAHCOB OTYET TE3U
edeKTH ca MPeXBbPJICHN KbM KOMIIOHEHTA “HaTpymanu nedanou”. To3u moaxos e uzbpaH, 3a
Jla C€ TIOCTHTHE TMO-A0CTOBEPHO MPE/ICTABSIHE HA OCHOBHHS KalUTall U 3aKOHOBHUTE PE3EPBH,
THU KaTO T€ ca 0OBBbP3aHU C peaula KOHKPETHU U (pOopMalU3UpaHu NpaBUIIa, U3UCKBAHUS U

nporeypt Ha Obarapckus ThbproBCKU 3aKOH.
2.4. ®yHKIMOHAJIHA BAJYTa M PU3HABAHEe HA KYPCOBH Pa3/InKH

@OyHKIMOHANHATA W OTYETHA BaJyTa Ha NpeACTaBsiHE Ha (PUHAHCOBUS OTYET HA
npyxectBoTo € ObarapckusT jieB. Ot 01.07.1997 r. neBbT € QUKCHUPaH B CHOTBETCTBHE ChC
3akoHa 3a BHDB kbM repmanckarta mapka B croTHomeHne BGN 1:DEM 1, a ¢ BpBex)IaHETO
Ha eBpOTO KaTo oduIiaiHa BalyTa Ha EBponeiickus cbio3 - ¢ eBpoTo B choTHOIIeHHe BGN

1.95583:EUR 1.

[Ipu mepBOHAuYANHO NpU3HABaHE, CIEJIKa B UY)KJIECTpaHHA BajJyTa Ce 3aIlCBa BbHB
(GyHKIMOHATHATA BallyTa, KATO KbM CyMara B Uy)KJIECTpaHHA BaJlyTa ce Mpuiara OOMEHHUAT
Kypc KbM MOMEHTa Ha chenkara uiau omnepanusTta. [lapuunHure cpeactBa, B3eMaHUsATa U
3aJIbJKEHUATA, KATO MOHETAPHHU OTYETHU O0EKTH, I€HOMUHUPAHU B Uy)K/I€CTpaHHA BayTa ce

OTYHMTAT BHB (DYHKIIMOHAJIHATA BalyTa KaTro ce Ipuiara OOMEHHHAT Kypc, MyOJIMKyBaH OT
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BHB 3a nocnexanust paboTeH AeH Ha choTBeTHHS Mecen. KbMm 31 mexeMBpH Te ce OlieHsBaT B

OBJIrapCKu JIeBa KaTo Ce M3IMOJI3BA 3aKIIOUYUTETHUAT oOMeHeH Kypc Ha BHb.

Hemonerapuure otuetHn ob6ekth B Otdera 3a (UHAHCOBOTO CHCTOSIHUE
I'bPBOHAYAIIHO JACHOMMHUPAHU B YYXJECTpaHHA BalyTa, C€ OTYMTAT BbB (DYHKIMOHAJIHATA
BallyTa KaTo ce Ipuiara MCTOPUYECKUAT OOMEHEH Kypc KbM Jarara Ha olepauusara u

nmocjacaBamio HE CC IIPCOLCHABAT 10 3aKJIOYUTCIICH KYPC.

Edexture 0T KypCOBHTE pa3lMKH, CBBpP3aHH C YPEKAAHETO HA CHEIKH B
qy)KJIeCTpaHHA BajyTa, WJIM OTYMTAHETO Ha CHEJIKH B UYYKIECTpaHHA BalyTa IO KypCOBE,
KOUTO ca pa3IM4YHM, OT TE3U, 10 KOUTO IIbPBOHAYAIHO ca OWJIM NMpPHU3HATH, C€ BKIIOYBAT B
OT4UEeTa 3a BCEOOXBATHHUS A0X04 B MOMCHTAa Ha BB3HUKBAHCTO MM, KAaTO CC TPECTUPAT KaTO
“npyru noxoau/3aryOm oT AeWHOCTTa®, ¢ M3KIIYEHHWE Ha TE3W, CBBP3aHH ChC 3aEMH,

JEHOMUHUPAaHU B UyXK/IE€CTPaHHA BaJlyTa.
2.5. IIpuxoau oT 10TOBOPH ¢ KJIMEHTH

JloroBop € chbIylallleHHe MEXAY JABE WM II0BEYE CTPAaHMU, KOETO Ch3JaBa IIpaBa U
3abJDKEHUsl 3a CTpaHuTe NO Hero. KiMeHT e cTpaHa, KOATO € CKIIYMIIa JIOTOBOp C
JpyXecTBOTO J1a MOJYy4Yd CTOKU WM YCIYTH, KOUTO ca MPOIYKIUs OT oOuyaiiHaTa JEeHHOCT

Ha JIpyKeCTBOTO, B 3aMsIHAa HAa Bb3HATrPaXJACHUE.

JpyXecTBOTO TpU3HABA MPUXOJU, Ja Ca OTPa3H MPEXBBPISIHETO HA OOCIIAHUTE C
JIOTOBOpPA CTOKU WJIM YCIYTU Ha KIMEHTH, B pa3Mep, KOUTO OTpa3siBa Bb3HATPAXKICHHUETO, Ha

KOCTO ILPY)KCCTBOTO O4YaKBa 1a UMa IIpaBO B 3aMAHA HA IPCXBBPJICHUTEC CTOKU UJIN YCIIYTH.

[IpexBbpiiHETO HA CTOKUTE WJIM YCIYTMTE CE€ OCHOBaBa Ha KOHIENLHUATA 3a
MPEXBBPIJIIHE HAa KOHTPOJA BBPXY TIX, CHOCOOHOCTTa Ja C€ PBKOBOAM H3MOJI3BAHETO HA
aKTMBa W J1a C€ MOJy4yaBaT IO CHIIECTBO BCHUYKM OCTaHAIM NOJI3U OT Hero. KoHTposrbT
BKJIFOYBA U CHOCOOHOCTTa 3a IMpENOTBpaTsBaHE HAa TOBa JAPYIH JAPYXKECTBAa Jla PHKOBOJAT

M3M0JI3BAaHETO HA aKTUBA U MOJIy4aBaHETO HA MOJ3U OT HETO.
2.6. Pa3zxoau

Pa3XOHI/ITe B JPYKECTBOTO C€ IMPHU3HABAT B MOMCHTA Ha TAXHOTO BB3HHKBAHC W HaA

baza IMPUHIOUIIATC HA HAYUCIIABAHEC U CBIIOCTaBUMOCT.

PasxonuTe 3a OB MEPUOIU ce OTJAraT 3a MpU3HABaHE KATO TEKYII Pa3Xoj 3a

nepuonaa, nmpe3 KOITO AOTOBOPHUTE 3a KOUTO CC OTHACAT, CC U3IIbJIHABAT.

DUHAHCOBUTE pa3xoan €€ CHLCTOAT OT TaKCH II0 0aHKOBU rapaHiouu U JIUXBCHU

pa3xou 1Mo 3aeMH ¥ (PUHAHCOB JIM3UHT.
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2.7. UMOTH, MAIIMHHU U CbOPbKECHHUS

I/IMOTI/ITC, MAlIMHUTC U CHbOPBIKCHUATA Ca IMPECACTABCHHU BBHB q)HHaHCOBI/ISI OTYECT IIO0
NPEOLICHEHA CTOWHOCT, HaMaJleHa ¢ HaTpylaHaTa aMOPTHU3alMs U 3aryOuTe OT 00e3leHKa, C

H3KIHOYCHHUEC HAa CTOIIAHCKHA MHBCHTAp, KOHTO € OLICHECH I10 I/IH(l)J'II/IpaHa ce0eCTOMHOCT.

H’prOHallaJlHO OUeHA6AHE

[Ipn mppBOHAYAIHOTO MM NPUAOOMBAaHE MMOTUTE, MAIIMHUTE M CHOPBKCHUATA CE
OLIEHSBAT IO IIeHA Ha mpuaoOuBaHe (ce0ecTOMHOCT), KOSATO BKIIIOYBA MOKYITHATA LI€HA, BKIL.
MUTHHYECKH TaKCH M BCHYKH TPEKU Pa3XOJM, HEOOXOIMMH 3a NMPHUBEKAAaHE HA AaKTUBA B
paboTHO cherosHUe. [IpekuTe pasxoam ca: pa3xoau 3a MOArOTOBKA Ha 00EKTa, pa3xoau 3a
IIbpBOHAYAIIHA JIOCTaBKa U 00paboTKa, pa3XoHUTe 3a MOHTAX, Pa3X0/y 3a XOHOpapH Ha JINIA,

CBBbpP3aHH C ITPOCKTA, HCBBb3CTAHOBACMH JaHBILU U AP.

JpyXecTBOTO € ompeAenuiao CTOMHOCTeH mpar oT 500 JiB., O KOHTO MPUIOOUTHTE
AKTUBU HC3aBUCHUMO, YC MNPUTCKABAT XAPAKTCPUCTHKATA HAa ABJIITOTPACH AKTUB, CC TPCTUPAT

KaToO TEKyL] pa3xoa B MOMCHTA Ha HpI/II[O6I/IBaHeTO HUM.

HpI/I HpI/II[06I/IBaH€ Ha UMOTH, MAIlIMHU U CBOPBKCHUA IIPU YCIIOBUATA HA Pa3CPOIYCHO
IJ1amade, IMOKyIHaTra IEHa € CKBHMBAJICHTHA Ha cCeramHara CTOMHOCT Ha 3aBbJDKCHUCTO,
AUCKOHTHUPAHO Ha 0asa Ha JIUXBEHOTO PAaBHUIIEC 11O IMPUBJICYCHUTE OT APYKCECTBOTO KPECAUTHU

peCcypcCu € aHAJIOTUYCH MATYPUTET U IIPEAHAZHAYCHUC.

Ilocneosawo oyenssane

N36panHusT OT APYKECTBOTO MOJXOJ 3a MocieaBalia 0aJlaHCOBa OLEHKA Ha UMOTHTE,
MallMHUTE U CBOPBHKEHUATA € MOJENbT Ha mpeoueHeHara croifHoct mo MCC 16 —
IPEOLIeHEeHAa CTOIHOCT, HaMaJIeHa ¢ MOCIIEBAI0 HAYUCIEHUTE aMOPTU3AIlMH U HATPYIIaHUTE

3aryom ot oOe3IeHKa.

HPCOLICHKH. Ha UMOTHUTC, MAIIMHUTC U CBOPBIKCHUATA CC U3BBPIIBA OT JIMIICH3UPAHU
OIICHUTCIIN o0MJaitHO Ha nepuoa ot 5 TOoAuHM. Koraro TsaxHara CIipaBCaJinBa CTOMHOCT ce
IMPpOMCHA CBIICCTBCHO Ha IMO-KPAaTKM HHTEPBAJIM OT BPEME, IMPCOLICHKAaTa MOXKE Ja CC

H3BBHPIIBA HA IMMO-KPATKH IIEPUOIU.

[Ipeonienenara (10 cupaBeayiiBa) CTOMHOCT HA UMOTUTE, MAIIMHUTE U ChOPBKEHUATA
€ oIpe/eieHa Ype3 He3aBUCUMHU OLICHUTENU MbpBOHa4YaiHO KbM 31.12.2000 r., a mocnensaiio

nxeM 31.12.2005 r., 31.12.2010r.,31.12.2015 r. m xpm 31.12.2018 r.
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Memoou na amopmusayusn

Jpy*&ecTBOTO H3I0JI3Ba JIMHEEH METOJ Ha aMOpTH3alus Ha MMOTH, MAIlUHH U
ChOPBKEHUSI. AMOPTU3UPAHETO HA AaKTHUBUTE 3all0uBa, KOTATO T€ Ca Ha Pa3IOJIOKEHUE 3a
ynotpeba. 3emsaTa He ce amopTu3upa. [one3HUAT )KUBOT MO TPYNU aKTUBHU € OIpe/eeH B
CbOTBETCTBUE C: (M3MUECKOTO HU3HOCBaHe, crnenuukara Ha 000pyABaHETO, ObACIINTE

HaMEpeHHs 3a yrnoTpeda U ¢ MPeroaaraeMoTo MOPaJTHO OCTapsBaHE U € KaKTO CIIeBa:
e crpaau — oT 21 10 61 1. (B 3aBUCUMOCT OT KOHCTPYKIIHSATA U MPETHA3HAYCHHUETO);
® MAallMHU U ChOPBKEHUS — OT 7 10 18 1.5
e KOMIIOTpYU U nepucepust — ot 4 10 8 r.;
® TpaHCHOPTHH cpeactBa —oT 7 10 10 1.5
® CTOIIAHCKU MHBEHTAp — OT 3 110 8 T.

OHpe,I[CJ'ICHI/IHT CpOK Ha IroJHOCT Ha UMOTH, MAallIMHU U CHOPBIKCHUA CC IPCTIICIKAA B
Kpasd Ha BCAKa roavHa U Ipu YCTAHOBABAHC HA 3HAYWUTCIIHU OTKJIOHCHHA CIIPAMO 6’I)II€HII/ITC

OYaKBaHHUA 32 CPOKA HA U3MOJI3BAHETO HA AKTUBUTE, CHIIUST CE KOPUTHUPA TIEPCIIEKTUBHO.
Iocneosawu pazxoou

Pazxonure 3a peMOHTH U OAJIPBKKA CE MPU3HABAT 32 TEKYILHU B IIEpUOAA, IPE3 KOHUTO
ca HampaBeHU. M3BbpHIEHM MOCHEIBalld pPAa3XOAHW, CBBP3aHU C HMOTH, MAIUIUHU U
CBhOPBIKEHUS, KOUTO UMAT XapaKTep Ha MOJIMSHA HA ONPEACICHU Bb3JIOBU YaCTH U arperary,
WM Ha MPEYCTPONCTBO U PEKOHCTPYKLUS, C€ KalUTAIU3UPpAT KbM OanaHcoBaTa CTOMHOCT Ha
CbOTBETHHUSl aKTUB M C€ IpepasriekJa OCTaTbUHUS MYy IIOJIE3€H JKMBOT KbM JlaTaTa Ha
kanuranusanus. ChleBpeMEHHO, HEaMOPTU3MpaHaTa 4acT HAa 3aMEHEHHWTE KOMIIOHEHTHU Ce
u3MucBa OT OaJlaHCOBaTa CTOMHOCT Ha akTMBHMTE W C€ MpPHU3HAaBa B TEKYILUTE Pa3Xoau 3a

HeproJia Ha MPEyCTPOHCTBOTO.
Obe3yenka Ha umMomu, MAWIUHU U CLOPBLHCEHUA

banancoBuTe CTOHHOCTH Ha HMOTH, MAIIMHU U CHOPBIKCHUA ITOAJICKAT HA IPETIICT 3a
o0e3IIeHKa, KOoraTo ca HallMIle ChOUTHS UJIM MIPOMEHU B OOCTOSATENICTBAaTa, KOUTO MOKA3BaT, e
OanmaHcoBaTa CTOWHOCT OM MOTJa J1a c€ OTJMYaBa TPaHO OT B3CTAaHOBUMATa UM CTOMHOCT.
AKO ca HajmuIe TaKWBa WHAWKATOPU, Y€ TMPUOIHM3UTETHO OIpe/eieHara Bh3CTaHOBHUMA
CTOMHOCT € TO-HUCKa OT TsIXHara OajaHCOBa CTOWHOCT, TO MOCIEAHATa Ce KOpUTHpa [0
Bb3CTAaHOBMMATa CTOMHOCT Ha aKTUBUTE. Bb3cTaHOBMMAaTa CTOMHOCT HAa MMOTH, MAlllUHU U
CHOPBIKEHUS € MO-BUCOKATa OT JBETE: CIPaBeIINBa CTOMHOCT 0e3 pa3xou 3a Mpojaaxoda uiu
CTOMHOCT TpH ymnoTpeda. 3a ompenesstHETO Ha CTOMHOCTTa TpH ymoTpeda Ha aKTUBHUTE
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OBICINTEe MApUYHU IOTOIM C€ AWCKOHTHUpAT 0 TSAXHATa HACTOSIIA CTOMHOCT KaTo ce
npujara JUCKOHTOB (haKTOp MpeAH JaHbLHU, KOWTO OTpa3sBa TEKYLIUTE Ma3apHU YCIOBUS U
OLIEHKU Ha BpeMeBaTa CTOMHOCT Ha IapUTe M PUCKOBETE, CeLM(DUUHM 32 CbOTBETHUS aKTUB.
3aryourte oT 00e3leHKa ce OTYMTAT B OTYETA 32 BCEOOXBATHMS J1I0XOJ, OCBEH aKo 3a JaJCHUS
akTUB He € (opmHpaH IpeoLEHBYEH pe3epB. ToraBa obOe3LEeHKaTa ce TPEeTUpa Karo
HaMaJICHUE Ha TO3U PE3€PB, OCBEH AKO T HE HAAXBBPJISL HETOBUS pa3Mep, U HAJBUIICHUETO

ce BKJIIOYBA KaTO Pa3Xoj] B OTYETA 32 BCEOOXBATHUS JI0XO/.
2.8. HemaTepuaJiHi aKTHUBH

Hemarepuannure akTHBU ca MPEICTaBCHW BBHB (UHAHCOBUS OTYET IO IIEHA Ha
npugoOrBaHe (ce0ECTOMHOCT), HamMajJieHa C HaTpylaHara aMOpTH3alus U 3aryoutre OT

oOe3rieHKa. B TeXHus ChCTaB ca BKIIIOUEHH JIMIICH3H 3a MOJI3BaHE HA IPOTPAMHU TPOIYKTH.

B APYXKECTBOTO CC IpHJIara JJMHCCH MCTOJ Ha aMOpTU3alrsad Ha HEMAaTCpHUATHHUTC

AKTHBHU IIPpH OIIPCACIICH IT0JIC3CH JKUBOT 4 -5r.

bamancoBara cTOoMHOCT Ha HCMATCpUAIHUTC AKTHBHU IIOMAJIC)KM Ha IPErica 3a
O6€3I_IGHKa, KOrato ca HaJIMIEC CL6I/ITI/I$I, WK IIPOMCHH B O6CTO${T6HCTB8T8., KOHUTO II0OCOYBAT,
ye OajaHcoBaTa CTOMHOCT OM MoOrJja Jla HaJBHUIIIaBa BH3CTAaHOBHMATa MM CTOMHOCT. Torasa

o0e3IieHKaTa ce BKIF0YBA KaTO Pa3xo/l B 0TYETa 32 BCEOOXBATHUS IOXO/I.
2.9. UHBeCTULIMOHHY UMOTH

Karo MHBCCTUIIMOHHHU UMOTH CC€ OTUUTAT 3€EMU W/MIn CrpaJin, KOUTO CC€ ABbPKAT C LCII

MOJIy4aBaHC Ha IMPUXOAN OT HACM HJIU 3a YBCIIMYABAHC CTOMHOCTTA Ha KamuTaja.

Karo HHBCCTUIMOHHU HWMOTH C€ OTUUTAT U HUMOTHU, KOUTO CC H3TpaXIaT HJIH

pa3paboTBaT 3a Ob/ICIIO U3IOI3BAHE KATO MHBECTHIIMOHEH UMOT.

Karo WHBCCTUIMOHHHU HMOTH CC€ OTYHUTAT AKTHBUTC C IIPABO HA IIOJ3BAHC, KOUTO

OTTOBApAT HAa ONPEACICHUCTO 3a MHBCCTUIITMOHHHU UMOTH.

I/IHBGCTI/IHI/IOHHI/ITG HMOTH CC€ ONLCHABAT IIbPBOHAYAJIHO IIO ICHA Ha HpI/I)IO6I/IBaHe,
KOATO BKJIKOYBA U Ppa3xoguTe 110 CACJIKAaTa 3a HpI/I,I[06I/IBaHC. CJ'IC,Z[ IIbPBOHAYAIHOTO
IIpHU3HaBaHC, I[p}I)KCCTBOTO H3M0JI3Ba MOJCJIa Ha CIpaBCIJIMBaTa CTOMHOCT 3a nociaeaBamnia
OII€HKAa Ha MHBCCTHIIMOHHUTC CH UMOTH. Ileyan6aTa numn 3ary6aTa, BB3HUKBAIIla OT ITPOMsHA
B CIIpaBCaIMBarTa CTOMHOCT Ha HWHBCCTUIIMOHHHA HMMOT, C€ BKJIIKOYBa B nevajgdara WA

3ary6aTa 3a nepuoja, B KOWTO Bb3HHUKBA.

I[p}/')KCCTBOTO TPETHUPpaA BCIAKaA pa3jiKa KbM JdaTa HAa MPOMAHA Ha U3IIOJI3BAHCTO oT

UMOT TIIOJI3BaH B ﬂeﬁHOCTTa H TpCACTaBAH KbM HMOTH, MAIIMHU W CBOPBKCHHA B
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HWHBCCTUIIMOHCH HWMOT, MCKIY GaHaHCOBaTa CymMa Ha HWMOTa W HCTOBATa CIpaBCAJIMBa
CTOMHOCT, KaKTO CJI€J[Ba:a)BCAKO IMPOM3TUYAIIO HAMaJeHWEe Ha OasiaHcoBaTa CTOWHOCT Ha
MMOTa Cce MpHU3HaBa B revaindara wim 3aryoara. Jlo cremeHra, 10 KoATo obadye eqHa cyma e
BKIIIOYCHA B MPEOIEHBYHMS pe3epB 3a TO3W HMMOT, HAMAJCHHETO Ce€ MpH3HaBa B JAPYT
BCEOOXBAaTeH A0X04 U HaMaJIsiBa MPCOUCHBYHHA PC3CPB B PAMKUTC Ha CO6CTB€HI/IH KamurTal.
0) BCAKO MPOM3TUYAIIO YBEJIWYCHHE Ha OallaHCOBaTa CyMa C€ TPEeTHUpa, KaKTO cienBa: 1)70
CTETIEHTA, JI0 KOSITO YBEIMYECHUETO BBH3CTAHOBSBA MPEIUIIHU 3aryOH OT 00e3lleHKa 3a TO3U
MMOT, YBEJIMUEHHETO Ce MPU3HaBa B MevasibaTa win 3arydara 3a nepuoga. Cymara, KOsITO ce
mpu3HaBa B Tiedanbara wim 3aryba 3a mepuoja, HE HAAXBBLPIS cyMmara, HeoOXoaumma Ja
BB3CTAHOBH OallaHCOBaTa cyma J0 OayaHcoBaTa cCyMa, KosTo Ou Omia ompenencHa (HeTHa O0e3
aMOPTU3ALMOHHUTE OTYUCIICHHS ), aKO HUKAKBU 3aryOou OT 0Oe3lieHKa He 0siXxa MpU3HATH, W
il) BcAKa OCTaThbuHA YacT OT YBEIMYCHUETO CE IMpH3HABa B JAPYr BCCOOXBATCH JOXOJ U

yBEJIN4aBa MPEOLEHBYHUS PE3EPB B PAMKHUTE Ha COOCTBEHUS KAITUTAIL.

WMHBECTUITMOHHHUTE UMOTH CE€ OTIHCBAT MPU OCBOOOXKIABAHETO WJIM KOTATO TPAWHO ce
M3BAIAT OT ymoTpeba W OT TAXHOTO OCBOOOXKIAaBaHE HE C€ OYakBa HHMKaKBa Obiaena
non3a.lleyanbure w 3aryOuTe OT H3BaKIaHe OT ymnorpeba MWW OCBOOOXKIaBaHE OT
WHBECTUIIMOHEH HMOT, CE€ OMNPEIENIAT KaTo pa3jiuka MEXKAY HETHHTE IOCTBIUICHHUS OT
0cBOOOXKIaBaHETO M OajaHCcOBaTa CyMa Ha akTHBA M Ce TIPU3HABAT B OTUETA 32 Ievanoara win
3arybara W JApyrusi BCEOOXBaTeH JOXOJ 3a IEpHojJa Ha HU3BaXJIaHE OT ymoTrpeda Wi

0CBOOOKJaBaHE.
2.10. MaTtepuaJiHu 3anacu

MaTCpI/IaJ'IHI/ITe 3alnaCu Ca OICHCHHU IIO0 IIO-HHCKaTa OT: II€Ha Ha HpI/II[O6I/IBaHe

(cebecTOMHOCT) M HETHATA peaTn3upyeMa CTOMHOCT.

Pa3XOHI/ITe, KOHUTO CC€ H3BBpHIBAT, 3a Jda MA0BCAAT HAaACH IMPOAYKT B HCETOBOTO
HacTosAII0 ChCTOAHHUE MW MCECTOHAXOXJICHHEC, CC BKJIHOYBAT B II€HATa Ha HpI/II[O6I/IBaHe

(ceGecTOMHOCTTA), KAaKTO CIE/IBa:

® CYpOBHMHH U MAaTCpUaJIk B TOTOB BUJ — BCUYKH JOCTABHU Pa3XOaH, KOUTO BKIHOYBAT
IMOKYIIHA [CHA, BHOCHU MHUTA U TAKCH, TPAHCIIOPTHU Pa3XOoJu, HCBB3CTAHOBACMU HaHBIHU U
Apyru pasxoaud, KOUTO AOIPHHACAT 3a IMPUBCKIAAHEC Ha MATCPUAIIMTC B T'OTOB 3a TAXHOTO

HW3MO0I3BaHE BUI;

¢ TOTOBAa MNPOAYKOUA MW HE3ABBPUICHO MHPOU3BOACTBO — IMPCKUTC PaA3XOAW HaA
MaTrepuaJi U TpyAd W IpUcniagania €€ 4acT OT IMPOU3BOACTBCHUTC HCIPCKU pPA3XOAH IIpPHU

HOPMAJIHO HATOBAPCH KallaluTET Ha HNPOU3BOJACTBCHHUTC MOIMIHOCTH, € H3KJIIOYCHUC Ha

13



CJIBHLIE CTAPA 3AT'OPA — TABAK Al

IMMPMIJIOXKEHM S KbM MEXIUHEH ®UMHAHCOB OTYET 3A 2025 roguna

aJIMUHUCTPATUBHUTE Pa3X0/d, KYpCOBHUTE PA3JIMKU U Pa3XOJHUTE MO MPHUBJICYEHU (PUHAHCOBU
pecypcH.

BxirouBaHeToO Ha MOCTOSHHUTE OOILONPOM3BOACTBEHH Pa3X0au B ce0ECTOMHOCTTA Ha
IPOU3BEXK/aHaTa MPOAYKLIMA c€ H3BbpIIBAa Ha 0a3aTa HAa HOPMaJHUSA KalalUTeT Ha

IIPOU3BOJACTBCHUTEC MOIIHOCTH. I/I36paHaTa OT OPYKECTBOTO 0aza 3a PasnpeacICHUCTO UM €

IMPOU3BOJACTBOTO HA HUTI'apH B XUJIAAU KbCaA.

[Ipu ymotpebata (mponax0aTa) Ha MaTepUAIHUTE 3aMacH C€ M3MOJI3BAa METOABT Ha

CpeIHO-TIpeTerjeHaTa 1eHa (ce0ecTonHOCT).

Hernara peanusupyemMa CTOMHOCT MpeiCTaBlisiBa IMPHOIM3UTEIHO OIpeeneHaTa
IIpoJakHa II€Ha Ha JaJcH aKTUB B HOPMAJHHUS XOJ Ha CTONAHCKa JEHHOCT, HaMajeHa C
MPUOIM3UTEIHO ONPEACTICHUTE PA3XO0IU 0 JOBBPIIBAHETO B ThPTOBCKH BHJ] HA TO3U aKTHB U

IPUOIM3UTEIHO ONPEACTICHUTE PA3XOaU 3a MPoAaxoa.
2.11. TbProBecKHU M APYru B3eMaHusi

TbproeckuTe B3eMaHMs TPEJCTABISABAT MPABOTO Ha [[pyXecTBOTO na MOIy4dH
BB3HATPAXKICHHE B ONPEIEIICH pa3Mep, KOeTo € 6€3yCIOBHO.

TbproBckuTe B3eMaHUs C€ IbpXKaT C Lied MOoJIydaBaHE Ha JOTOBOPHHUTE MAPUYHU
nmoton u cuutano oT 01.01.2018r. ce kmacuduupar u oueHsBaT karto JbJIroBU
WHCTPYMEHTH 10 aMOPTH3WpaHa CTOMHOCT.

THpProBckUTe B3eMaHMsI C€ MPEACTABIT U OTYUTAT MO CIpaBEIMBa CTOMHOCT Ha 0a3a
Ha CTOWHOCTTA Ha OpUTHMHAIIHO M3/a/ieHaTa ¢akTypa, HamalleHa ¢ pa3Mepa Ha oOe3leHKaTa 3a

HeChbOUpaeMH CyMH.
2.12. AKTUBM 1O I0TOBOPH

AKTHBBT IO JIOTOBOpP € MPABOTO Ha JPYKECTBOTO Ja MOJYyYH Bb3HArpaxJcHUE B
3aMsiHa HAa CTOKUTE WM YCIYTHTe, KOUTO € MPEeXBHPIMUIO Ha KJIMEHTa, HO KOETO HE €
0e3yclnoBHO (HauMCICHHE 3a B3eMaHe). AKO 4Ype3 TMpPEeXBBpPIASHE HA CTOKUTE W/HUIU
MPEIOCTaBSIHETO HA YCIYTUTE JAPYKECTBOTO UBMBIHH 33aTBbJDKEHHUETO CH MPEau KIMEHTa Ja
3aI1aThl CbOTBETHOTO BB3HATPAXKICHUC 1500581051 npean 1miamaHeTo Aa CTaHE ABJDKUMO, aKTHUB
10 JIOTOBOp C€ TpH3HaBa 3a 3apa00TEHOTO BB3HArpaXKIeHHE (KOETO € TOJA YCIIOBHE).
[Ipu3HaTuTe aKTUBU IO JOTOBOP C€ peKIacupHUIMpaT KAaTo THPrOBCKO B3e€MaHE, KOrato

IpaBOTO HAa Bb3HAI'PAXKICHUC CTAHC 6C3YCJ'IOBHO.

AKTHBHTE TIO JIOTOBOP C KJIMEHTH C€ MPEACTaBIT KaTo YacT OT CTaTUATa ThPrOBCKHU U
Ipyrd B3eMaHUs B oTueTa 3a (DMHAHCOBOTO ChCTOsSHME. Te ce BKIIOYBAT B rpyrnara Ha

TEKYIIUTE aKTUBU, KOTaTO MAaTypUTEThT MM € B paMKuTe Ha 12 Meceua wid B oOHYaeH
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OINCPAaTUBCH UKD HA APYKECCTBOTO, 4 OCTAHAJIUTC — KAaTO HCTCKYIIH. AxTuBuTe U IHaCUBUTC,
MMpou3TUYalM OT CAUH JOroBOp CC MPCACTABAT HETHO B OTUCTA 34 (bHHaHCOBOTO CbCTOAHHCE,
A0pU aKO TC€ Ca pe3ylaTar OT pas3jndHU AOTOBOPHH 3aABJDKCHHUA II0 HM3IIBJIHCHHUETO Ha

A0roBopa.

2.13. IlacuBu 1o 10rOBOPH

Karo nacus no A0roBOpP APYKCCTBOTO IMPEACTABA IMOJTYYCHUTC OT KIIMCHTA IIJIAllaHUA
W/unu 6CSYCJIOBHO IIpaBoO Aa IIOJYYH IJIalaHe, npeau Jda €© U3IbJIHUIIO 3abJDKCHUATA CHU 34
HU3I'BJIHCHUEC 1O OOT0BOpA. IlacuBuTe 10 AOroBOp CC IMpHM3HABAT KAaTO IMPUXOM, KOTaTO (I/IJII/I

KaTO) YAOBJICTBOPU 3aABIJIKCHUATA 3a U3ITBJIHCHUC.

ITacuBuTe 10 AO0Tr0BOP € KIIMEHTU CC NPCACTABAT KbM THPIOBCKH U APYTH 3aIbJIZKCHUA
B OTUYCTAa 3a (1)I/IH8.HCOBOTO CBCTOSHHUS. AKTUBUTE U IMaCUBHUTC, ITPOU3THYAINN OT CANH JOT'OBOP
CC MpCACTaBAT HCTHO B OTYCTA 34 q)HHaHCOBOTO CbCTOSAHHUC, JOPHU aKO TC Ca pE3yJTar OT

Pa3IMYHU JOTOBOPHH 32IBJDKEHUS 110 M3ITBITHEHUETO Ha IOTOBOPA.
2.14. JINXBOHOCHM 3aeMH

Beuuku mapuuHu 3aeMu MpU TbPBOHAYATHOTO MM TMPU3HABAHE CE€ MPEICTABST IO
ce0ecTOMHOCT (HOMUHAIHA CyMma), KOSTO ce MpHeMa 3a CIpaBeAsiuBa CTOMHOCT Ha
MOJIYYEHOTO MO CJeNKara, HETHO OT MPEKUTE pa3Xodu, CBbp3aHU C Te3u 3aeMu. Cren
II'’bPBOHAYAIHOTO MpHU3HABaHE, JIMXBOHOCHUTE 3a€MM, I[IOCJIEJBAIIO C€ OILIEHABAaT 10
aMOpTH3UpyeMa CTOMHOCT, ONpEeeNIeHa Ype3 MpujlaraHe Ha MeToja Ha e(peKTUBHATA JINXBA.
[Tewanbute u 3aryoute ce Mpu3HABaT B OTYETa 3a BCEOOXBATHUA JI0XOJ KaTo (pUHAHCOBU
MPUXOAN/PA3X0/ld TMpe3 TNepuoJa Ha aMOpTU3allUs WIM KOTraTo B3eMaHHAITa Ce€ IOracsr,
OTIHIIAT WM peayuupar. [lpuxoaure OT NIUXBM MO TAX C€ MIPHU3HABAT B OTYETa 3a
BCEOOXBATHUs J10XOJ Karto ,,JIpyru moxomu/3arybu ot medHOCTTa® — M0XOAW OT (PMHAHCOBHU

AKTHBH.

HpI/I6HI/I3PITeJ'IHaTa OICHKa 3a 3ar y'6I/I OT CBMHUTCIIHHU U HCC’LGI/IpaeMI/I B3€MaHHUsA CC
IpaBH, KOraTto 3a C’B6I/IpaeMOCTTa Ha Is1j1aTa CymMa UK Ha 49aCT OT HEA CBIICCTBYBA BHCOKaA

HECUTYPHOCT.

He01)61/1paeMHTe B3€MaHMd 110 IHapu4YHHd 3aeMH CE€  OTIIMCBAT, KOrato ce
YCTAHOBAT MPABHUTC OCHOBAHUA 3a TOBA, UJIKM KOraTO B3€MAaHCTO CC NPCUCHU KAaTO HAITBJIHO
HCC’L6I/IpaCMO. OrnucBaHETO CTaBa 3a CMETKa Ha (pOpMI/IpaHI/IH KOPCKTUB /MM ce IMpu3HaBa

KaToO pa3xo B pe3yJiTaTa 3a TCKYIIHA IICPHUO.

15



CJIBHLIE CTAPA 3AT'OPA — TABAK Al

IMMPMIJIOXKEHM S KbM MEXIUHEH ®UMHAHCOB OTYET 3A 2025 roguna
2.15. Ilapyn 1 napUYHU eKBUBAJICHTH

HapI/ILIHI/ITe CpeacTBa BKJIIOYBAT KACOBHUTC HAJIMYHOCTH, pa3IljialllaTCIIHUTEC CMCTKHU, a
MNapuYHUTEC CKBUBAJICHTHU - KPATKOCPOYHUTEC MACIIO3UTHU B 6aHKI/I, YUNTO OpPHUT'MHAJICH

MaTypuTeT € IO0-MalIbK OT 3 Mecerna.
3a LOEJINTC HAa U3IOTBAHCTO HA OTUCTA 3a IAPUYHHUTEC IOTOLM:

® MMAPUYHUTC MMOCTBIUICHUA OT KIIMCHTHU U MAPUYHUTC IUIAIAaHUA KbM OOCTABUMUIU Ca

npenacraBeHu 6pytHo, ¢ BkimoueH JIJIC (20%).

® JIMXBUTC IO IOJNYYCHHM KpPCAUTU C HHBCCTHUIOMOHHU LCJIW CC BKIIOYBAT KaTO
IJ1alaHus 3a (I)I/IHaHCOBa ﬂeﬁHOCT, a JIMXBUTC, CBbP3aHU C KPCAHUTH 34 O60pOTeH KaltuTall CC

BKIIKOYBAT B OII€CpAaTUBHA ,Z[CﬁHOCT;

¢ TMIOCTBIUICHUATA W IUIAllaHWATA 110 IIOJIYYCHH KPCAUTHU THIL OB’Lp,Z[paCbT CcC
npeacrtaBAT HETHO B OTYCTA 3a IIAPUYHUTC IIOTOIM, KbM (1)I/IHaHCOBa ﬂeﬁHOCT KbM

IOCTBHIIJICHUA MJIH IUIAIIAaHUA 110 IIOJIYYCHHU 3aCMU,

e TpaifHO OJIOKMpaHHUTE MapU4YHHU CpelCcTBa (3a oOe3nedyeHuss o OAHKOBU TapaHIIMH,
10 CbhJEOHM MPOM3BOACTBA M Jp.) C€ MpPEACTAaBIAT Ha JIMIEBaTa CTpaHa Ha oOT4yeTa 3a
(DMHAHCOBOTO CBHCTOSHUE KAaTO YacT OT NMapUYHUTE CPEJCTBA U CKBHUBAJICHTH, HO HE Ce

BKJIFOYBAT KATO YacCT OT TSAX MPU U3TOTBSHETO HA OTYETA 3a MAPUYHUTE TIOTOLIH.
2.16. AKIIHOHEpeH KANUTAJ M pe3epBH

,CpHie Crapa 3aropa — Tabak™ AJl e cb3/1aleHO KaTo aKIMOHEPHO JPYXKECTBO.
Karo TakoBa € 3ambpikeHO Ja peructpupa B THpProBCKHsS PETUCTBD ONpEAEIEH pa3Mep Ha
aKLIMOHEepPeH KamMuTajJ, KOWTO Ja CIyXH Karo oO0e3leyeHue Ha KpeAUTOpUTE Ha
JPY’KECTBOTO 3a M3MBJIHEHUE HA TEXHUTE B3€MaHUS KbM HEro. AKIIMOHEPUTE OTrOBapsT 3a
3aJIbJKEHUATA HA JPY’KECTBOTO 10 Pa3MeEpa Ha CBOETO aKLMOHEPHO y4acTHE B KaluTaiaa U
Morar Jja IpeTeHANpaT BpbIllaHE HAa TOBA y4acCTHE CaMO B IIPOM3BOJACTBO IO JINKBUAALNS WU
HECHCTOSATENHOCT. [[py’KecTBOTO OTUMTAa OCHOBHHUS CH KalMTaj IO HOMHHAJIHA CTOMHOCT Ha

PETUCTPUPAHUTE B ChJA aKLIHUH.

ChrinacHO M3HCKBAaHUATA Ha T’prOBCKI/ISI 3dKOH U yCTaBa APYKECTBOTO € UIBXKXKHO Ja

¢dopmupa u 3akoHOB pe3epB “¢ona PesepBen”, kaTo n3ToyHMIM Ha (hoHIA MOTraT 1a ObAAT:

e Haii-MaJIKo €aHa aece€ra oT neqan6aTa, KOATO C€ OTACIA AOKATO CpE€ACTBATa BHB
(I)OHI[E[ AOCTHUTHAT €Ha JC€CCTa YaCT OT KaluTajla WK IMO-rojigMa 4YacCT, MO PCHICHHUC Ha

O6m0TO chOpaHHe HA AaKIIMOHEPUTE;
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® Cpc€acTBara, IOJIy4YCHH HaJl HOMHUHAJIHaTa CTOMHOCT Ha AKIMUUTEC IIpHU U30aBaHCTO UM

(mpemueH pesepn);
® JIpYr'yl M3TOYHUIIH, IPESABHUICHH 110 pemeHue Ha OOII0To chOpaHue.

CeriacHo M3MCKBaHUATAa Ha THProBCKUs 3aKOH cpeiacTBara oT (poHAa Morar Ja ce
M3IIONI3BAT CaMO 3a MOKPHBAHE HA TOJAMWIIHATA 3ary0da M Ha 3aryOd OT MPEIXOJHU TOIUHH.
Koraro cpenctBara BbB (poHIa JOCTUTHAT ONpPEICICHUS MUHUMAJIEH pa3Mep, CPeCTBAaTa HaJl

Ta3|u cymMa Morar jia ObJat U3MO0JI3BaHu 3a yBeJnyaBaHe Ha Kanuraia.
IIpeoueHbYHUAT pe3epB € GopMUpaH OT MOJOKUTEIHATA PA3JIMKA MEXKIY:

e nH(pIUpaHara OaraHcoOBaTa CTOMHOCT HA MMOTHUTE, MAIIMHUTE W CHOPHKEHUATA U
TEXHHUTE CIpPaBEeIJIMBA CTOMHOCTH KbM JlaTaTa Ha U3BBPIIBAHE Ha mpeolieHka kbM 31.12.2000

I' 1

e (QajaHcoBaTa CTOMHOCT Ha HMOTUTE, MAIIMHUTE W CHOPBKEHUATA M TEXHHUTE
CIIpaBeJIUBU CTOMHOCTH KbM JlaTaTa Ha U3BbpIIIBaHE Ha mpeolrieHka KbM 31.12.2005 1., kbM
31.12.2010r. , kpM 31.12.2015 1. m kpM 31.12.2018 1., KaKTO ¥ Ha HHBECTHIMOHHUTE UMOTH,

KBbM JaTtaTra Ha HpeKHaCI/I(I)I/IKaIII/IﬂTa UM OT MMOTH, MAalllUHU U CBOPBHIKCHUL.

EdexTbT Ha OTCpOUYCHHTE JaHBIU BHPXY MPEOLCHPYHUS PE3EPB € OTPa3eH AUPEKTHO
3a CMeTKa Ha To3u pe3epB. [IpeolleHbYHUAT pe3epB ce NPeXBbpIid KbM “‘HaTpyHaHM nedanoun”,
KOraTo akTHBHTE Ca HAIlbJIHO aMOPTU3UPAHU WIM HAIyCHAT NaTPUMOHMYMA Ha JIPY’KECTBOTO

IIpH npojiaxoa.
2.17. 3aabikeHust KbM J0CTABYMIM U IPYTH 3a1bJIKEHHA

321I[’BJ'I)K€HH$[T3 KbM JOOCTaBUMIUM W APYTHUTC TCKYIIM 3aAbJDKCHHUA CE€ OTUWUTAT IO
CTOMHOCTTA Ha OpUTHHAIHUTE (aKkTypu (ceOecTONHOCT), KOSATO ce MpHUeMa 3a CIpaBeInBaTa

CTOMHOCT Ha cJelikara, KosATo e Objae M3IUIaTeHa B ObJelle Cpelly MOJyYeHUTE CTOKH U
YCIIYTH.
2.18. JINXBOHOCHM 3a¢MH M APYI'M NPHBJIeYeHH (PMHAHCOBH PeCypcH

Bernukyn 3aemMu M Ipyru  IpHUBIEYEHH (MHAHCOBU pECypcHd C€ TMpEeACTaBsT
IBPBOHAYAIIHO IO Ce0ECTOMHOCT (HOMHHAJIHA CyMa), KOSTO C€ TpHeMa 3a CIpaBeJinBa
CTOMHOCT Ha MOJYYEHOTO IO CAETKaTa, HETHO OT MPEKHUTE Pa3Xxod, CBbP3aHU C TE€3U 3aeMH H
npuBiedeHn pecypcu. Crel MbpBOHAYATHOTO TMPU3HABAHE, JTUXBOHOCHHUTE 3a€MH H JPYTU
MPHUBIICYEHN PECYpCH, IMIOCIENBAll0 C€ OIEHEHSBAT TI0 AaMOpPTU3UpyeMa CTOHHOCT,
oTIpeJiesieHa upe3 MpuiiaraHe Ha MeToja Ha e)eKTHBHATA JINXBA. AMOPTH3HpyeMaTa CTOWHOCT

CC U3YUCIIIBA KAaTO CC UMAT NPCABU] BCUUKU BUAOBC TAKCH, KOMUCUOHHHU U APYTHU PA3XOOH,
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BKJI. IMCKOHT WJIM IPEMUSI, aCOLIMUPAHU C Te3U 3aeMu. [lewanOure u 3aryoute ce mpu3HaBart B
oT4yeTa 3a BCEOOXBATHUS JOXOJ Karo (PMHAHCOBH MPHUXOIM WIM Pa3XoJH Ipe3 Iepuoja Ha

aMOPTH3AIUS WU KOTATO 33IbJDKCHHTA CE OTIHUIIAT WIIM PEAYyIparT.
2.19. JIuzuur
Dunarncoe auzunz

OUHAHCOBUAT JIM3UHT, MPU KOUTO ce TpaHCcdepupa KbM JIPYKECTBOTO ChIIECTBEHATA
9acT OT BCUYKH PUCKOBE M CTOMAHCKH I0JI3U, TPOU3THYAIIN OT COOCTBEHOCTTA BHPXY aKTHUBA
noJ (UHAHOCOB JHM3UHI, C€ KalWuTalIW3upa B OT4YeTa 3a ()MHAHCOBOTO CHCTOSIHHE Ha
JTU3UHTOIIONyYaTeNsl KaTo ce MPEACTaBsl KaTO UMOTH, MAllIUHU U ChOPBKEHHS TOJ1 TU3UHT TI0
IeHa Ha He3abaBHa Mpojax0a WJIM aKko € TMO-HUCKAa - [0 HACTOosIaTa CTOMHOCT Ha
MUHUMAJIHUTE JIM3UHTOBH IUTalaHUs. JIM3MHTOBUTE IUIALIAHUS CBABPKAT B OMNPEIEIICHO
CHOTHOIIIEHUE (UHAHCOBHS pa3xo] (JIMXBaTa) M TpHUIMAJaIiaTa ce 4YacT OT JM3UHTOBOTO
3a]IbJbKeHue (TJaBHUIA), TaKa Ye Ja ce MOCTUTHE MOCTOSHEH JIMXBEH MPOLEHT 3a OCTaBallara
HEu3IJIaTeHa YacT OT TJIaBHUIATA IO JIM3MHTOBOTO 3aAbJKeHue. JIuxBeHute pasxoau ce

BKJIFOYBAT B OTUETA 32 BCEOOXBATHUSA JOXOM.

[Ipunobuture mox (pUHAHCOB JIM3MHT AKTHBH C€ aMOPTH3UpAT Ha 0a3a IMOJIC3HUS

JKMBOT Ha aKTWUBA U B paMKUTEC HA JIMN3UHI'OBUA CPOK.
OnepamueeH JAU3UHZ

HI/I3I/IHF, npu KOHTO HaeMOIaTeIIsIT MpoabIIKaBa Aa NPpUTCIKABA CbIICCTBECHATA YaCT OT
BCUYKH PUCKOBEC W CTOIIAHCKU HU3roan OT CcOOCTBEHOCTTA BbpXY HOaACHUA AaKTUB CC

KJIacuQUIIpa KaTo ONepaTUBEH JTU3UHT.

HJ'IaHlaHI/ISITa/ MOCTBIUVICHUATA IO OINCpaTUBHUA JIM3UHI CC€ IPU3HABAT KaTo
pa3x0;11/1/np1/1x0)11/1 B OTYETa 3a BCEOOXBATHHSA J0XO04 Ha 0aza JImHeeH MCTOA 3a nepruoaa Ha
JIM3MHTA. H’LpBOHa‘IaHHO HAIlIpaBCHUTEC MPCKU pa3xoAu BBB BPbB3Ka C AOTOBAPAHETO H
YPCKAAHCTO Ha OINCPpAaTUBHUA JIM3UHT, CC I[OGaBSIT KbM OajaHcoBaTa CTOMHOCT Ha OTAAACHUTC

AKTHUBU U CC IIPpHU3HABAT HA 0azaTa Ha TMHENHUI MCTO/ B ITPOABJDKEHUC HA CPOKA HA JIM3HUHTA.

2.20. IIeHCHOHHHM M JAPYIrH 3aAbJKEHHUS KbM IEPCOHAJIA 10 COLHUAIHOTO W TPYAOBO

3aKOHOIAaTEJICTBO

TpynoBuTte ¥ OCUTYpUTEIHU OTHOIIEHUS C pPAOOTHULIMTE U CIYXHUTEIUTE B
JPY>KECTBOTO C€ OCHOBABAT Ha pasnopendute Ha Konekca Ha tpyna (KT) u Ha paznopendure

Ha JeMCTBaIIOTO OCUTYPHUTCIIHO 3aKOHOAATCJICTBO.
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OCHOBHO 3abJDKCHUEC Ha paGOTOI[aTCHH € Ja U3BBbPIIBA 3aAbJIXKUTCIIHO OCUTYPABAHC
Ha HAeTUs MIEPCOHAI 3a IIEHCHOHHO, 3[IPaBHO M Cpelly 0e3padoTHIla OCUTypsIBaHE.

Pa3mepute Ha OocCUrypUTEIHHUTE BHOCKM CE€ YTBBPXKAABaT KOHKPETHO ChC 3aKOHA 3a
oroxera Ha JIOO m 3akona 3a Owmkera Ha H30OK 3a choTBeTHara rogumHa. BHockuTe ce
pasmnpenensaT Mexay paboTolaTeNst U OCUTYPEHOTO JIMIE B ChOTHOIIICHUE, KOETO CE MIPOMEHS
€XKEToHO U € onpeneeHo B 4. 6, an. 3 or Kogekca 3a connanuo ocurypsisane (KCO).

O6mmsaT pasmep Ha BHOckuTe 3a JIOO ([3I10) u 3npaBHO ocurypsiBane npe3 2025
r., ¢ 32.30% (3a 2024 r. - 32.30% ), 3a paboTemiuTe Mpu YCIOBUSATA HAa TpeTa KaTeropus
TPy, KAKBUTO Ca 3a€TUTE B ApYkecTBOTO. ChIIIacCHO MpoMeHH B 3akoHa 3a Oroxera Ha JIOO
3a 2016 romuua He ce BHacsT BHOCKHU 3a ¢oun 'BPC. U 3a 2025 roguHa BHOCKH 32 (OHI
I'BPC nsma na ce mpaBsat. Ocuryputenna BHocka 3a ¢oun “T3IIB” ce ompenens B
3aBHCHMOCT OT MKOHOMHUYecKaTa AEMHOCT Ha JIpYKecTBaTa, ChIIaCHO 3aKOHA 3a OIo/KeTa Ha
JOO u e m3msuio 3a cmeTka Ha padoromarens. [Ipe3 2025 r. pasmepbT Ha BHOCKAaTa OCcTaBa

HenpomeneH 1.10 %.

Pa3npenenﬂHeTo Ha OCHUT'YPUTCIHHUTC BHOCKH B CBHOTHOLICHUCTO pa60Toz[aTen

pabOTHUK € KaKTO Clie/IBa:

3a 2025 rognna 3a 2024 roguHa
001y 001y
3a CMCTKa Ha 3a CMCTKaA Ha
3a CMCTKa Ha HpOHeHT 3a CMETKa Ha HpOL[eHT
OCUT'YPEHOTO OCUT'YPEHOTO
paboronaren Ha paboronmaren Ha
JINLEC JIALIC
BHOCKArTa BHOCKAarTa
Buocku 3a JI00 3a
PaGOTHHULN 1 CIy)KHUTENH 3- 10.58% 13.72% | 24.30% 10.58% 13.72% | 24,30%
Ta KaTeropus Tpya, pOAEHH
npeau 01.01.1960 rog,
Bnocku 3a /100 3a
PaGOTHHULN 1 CIy)KHUTEH 3- 8.38% 10.92% | 19.30% 8.38% 10.92% | 19.30%
Ta KaTeropus Tpya, pOACHH
cier 01.01.1960 rox,
Buocku 3a JI3I10 3a
PabOTHHULN 1 CIYKHUTEH 3- 2.20% 2.80%| 5.00% 2.20% 280%| 5.00%
Ta KaTeropus TpyI, POJEHU
cien 01.01.1960 rox,
Brockw 32 30 3.20% 4.80% | 8,00% 3.20% 4.80% | 8,00%
Bnuocku 3a T3I1b - 1,10% 1,10% - 1,10% 1,10%

IIpe3 2025 romuna pasmepa Ha BHockuTe 3a JIOO (A3I10) u 30 u TAXHOTO
pasmpeneneHre MeXly OCUTYpEeHO JIMIe U padoTojaares ce 3ama3BaT HEIPOMEHEHH CIpPSIMO
2024 rogunaa. Cuutano ot 01.01.2025t. MmuHrMaHaTa paboOTHA 3aruiaTa ce yBenmdana ot 933
nB.Ha 1077 nB., a MaKCUMAJIHHUIT OCUTYypUTeNeH mpar or 3 750 nB. M 3aAbIKUTEITHHUTE
OCHUTYPUTEIIHM BHOCKHM C€ 3ama3Bar JI0 MpUEeMaHeTO Ha 3aKoHa 3a OI0/pKeTa Ha AbPKABHOTO

obmecTtBeHo ocurypsBane 3a 2025 1. m 3akoHa 3a Ormomkera Ha HamumonamHata
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3npaBHoocurypurenHa kaca 3a 2025 r. C npuemanero um ot 01.04.2025r. ce yBenuuaBa

MaKCHMaJIHHUAT MECEUEH pa3Mep Ha oCUTrypuTeiaHus 1oxoa ot 3750 nB. Ha 4130 1B.

KbM JgpykecTBOTO HsAMa Ch3JaJeH W (QYHKIMOHHpAII 4YacTeH J0OpOBOJICH

ocurypurteseH GoHI.

OcurypuTtelHUTe U NICHCHOHHU IIJIAHOBE, NMPWJIATaHU OT JIPY)KECTBOTO B KaYECTBOTO
My Ha paboTojaTen, C€ OCHOBaBAaT Ha OBITapCKOTO 3aKOHOJATEJICTBO W Ca IUIAHOBE C
nepunupann BHOCKH. llpu Te3u 1utaHoBe pabOTOAATENAT IJIAlla MECEYHO ONpeAeiIeHU
BHOCKH B abpxkaBHuTe Goua “Tlencun”, poun “O3M”, ponn “bespadboruma”, pona “T3I1H”,
KaKTO U B YHUBEPCAIHU U NMPOPECHOHATHN MEHCUOHHU (HOHIIOBE - HA 0a3a (pukcHpaHu 1Mo
3aKOH TPOIEHTH W HSIMa NPABHO WM KOHCTPYKTHBHO 3aIbJDKCHHE Ja JOIUIalla BbB
dbonmoBeTe OBICIIM BHOCKM B CIIy4aWTe, KOraTo T€ HIMAT JOCTAThYHO Ja M3IUIATAT Ha
CHOTBETHUTE JIMIA 3apabOTEHUTE OT TAX CYMH 3a MEpUoJia Ha TPYAOBUS HM CTax.

AHaornyHo ca 3aABJOKCHUATA 110 OTHOLICHUC Ha 3PAaBHOTO OCUT'YPSBAHC.

CewriacHo pasnopenoure Ha Konekca Ha Tpynaa, paboTogaTenaT uMa 3aabDKEHUE /1a

M3IUIATH TP MPEKpATsABaHe HA TPYJOBHS JOTOBOP OOE3MICTECHHS 3a:

® HCCIIAa3€HO IPCAU3BCCTHUC — CIHA 6p}7THa MCCCUYHa pa60THa 3alrjaaTa 3a HECIIa3CHUA

CpOK;

e nmpu yBomHeHue mo w328, am.l, 1.1,2,3,4,5,6,11 u an.2 or KT, pabGortomarenst

n3I1amnia O6C3H.I€T€HI/IC B pa3M€p Ha 1 6PYTHO TPYAOBO Bb3HATI'PAKIACHUC ;|

e 1npu yBonHeHue 1o wi.331 ot KT, paboromarensar uzriama oo6e3neTeHne B pa3Mep Ha

HE 110 — MaJIKo 4 OpYTHM TPYAOBHU Bb3HATPAXKICHUS;

e [Ipu MpeKpaTsBaHe Ha TPYIOBHUS JOTOBOp Mmopaau OosiecT — 2 OpyTHH MECEYHU
3aIl1aTy, [IPU yCJIOBUE, Y€ JIMLETO UMa 5 TOAWHU TPYJOB CTAXK W IPE3 MOCIEIHUTE 5

TOAWHU HE € I10JIYy4aBaJio O6C3H.I€TCHI/I6 Ha ChbIIOTO OCHOBAHMUC,

¢ [IPpU NCHCUOHUPAHEC — OT 2 nim 6 6p}ITHI/I MECCUYHHU pa6OTHI/I 3aljiaTi B 3aBUCUMOCT OT

TPYZOBHA CTAX ;

® 34 HCUIIIOJI3BAH IIJIATCH 'OAWIICH OTITYCK - 3@ CbOTBCTHUTC I'OJUHU 3a BPEMETO, KOCTO

CC IpU3HAaBa 3a TPyJAOB CTaX.

CJ'ICI[ MU3IIAaHeTO Ha IMOCOYCHUTC O6C3H.ICTCHI/I$I 3a pa60T0aaTeJ1>1 HC MNPOU3TUYAT

APYTH 3aIbJIDKCHUSA KbM pa6OTHI/IHI/ITe N CITY)KUTCIIUTC.

KpaTtkocpounute noxonu 3a nepconana noja popmara Ha Bb3HarpakJeHusi, 00OHycu H

JIpYTH JOTUTalaHus (M3MCKyeMH B paMKHUTe Ha 12 Mecema cien Kpas Ha mepuoja, B KOHUTO
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MEPCOHATBT € TOJOXKUI TPY[ 32 TIX, WIN € U3MBIHII HEOOXOIMMHUTE YCIOBHSA) CE IPU3HABAT
KaTo pa3xoJ] B OTYETa 3a BCEOOXBATHHS JI0XOJl B IEPHO/A, B KOWTO € MOJIOKEH TPYIBT 32 TIX
WIH Ca U3I'bJIHEHU W3MCKBAHUATA 3a TAXHOTO I10JIydaBaHe, U KaTO TEKYIIO 3aJlbJKEeHUE (cen
IIPUCIIAJIaHe HAa BCHUYKHM IJJATEHW BEY€ CYMH M IOJIaralyl ce YyIPBXKKH) B pa3Mep Ha
HEJUCKOHTHpaHaTa MM cyMa. J[bDKMMHUTE OT JApPYKECTBOTO BHOCKM I10 COLIMAIHOTO U
3/[paBHO OCHUT'YpsIBaHE CE€ NPU3HABAT KAaTO TEKYIl pa3XxoJ WU 3aJbJDKEHUE B HEJUCKOHTHPAH
pasMmep, 3a€HO M B IEpUOJia Ha HA4YUCIEHHE Ha CBHOTBETHUTE JOXOIM, C KOUTO T€ ca

CBbP3aHU.

KbM natara Ha Bceku (PMHAHCOB OTYET JPY’KECTBOTO IPaBHM OLIEHKA Ha CyMmara Ha
OYaKBAHUTE PA3XOAM IO HATPYNBAIIUTE CE KOMIIEHCUPYEMHU OTIIYCKH, KOSATO CE€ O4YakBa Ja
Ob/ie U3IUTaTeHA KaTo Pe3yiITaT OT HEU3IOI3BAHOTO MPABO HA HATPYMaH OTIycK. B omeHkara
ce BKJIIOUBAT NPUOJIM3UTENHATA MIPELIEHKA B HEUCKOHTHPAH pa3Mep Ha pa3XxoAUuTe 3a CaMHTe
BB3HArPaXJICHUS U Pa3XOAUTE 32 BHOCKU IO 3aIbJDKMTEIHOTO OOIIECTBEHO OCHUTypsiBaHe,

KOUTO pabOTOATEIIAT AbJKH BEPXY T€3H CYMH.

OcuryputenHuTe U NMEHCUOHHHU IIJIaHOBE, IPUJIAraHu OT JAPY’KECTBOTO B Kau€CTBOTO
My Ha paboTojares, ce€ OCHOBAaBAaT Ha OBJITapCKOTO 3aKOHOAATENICTBO U Ca IUIAHOBE C
nepuHUpaHu BHOCKHU.

JpyKECTBOTO € 3abJDKEHO Ja M3ILIAIla Ha JUla OT MEPCOHANa MPU HACTHIIBAHE HA
MIEHCUOHHA BH3PACT 00€3IIeTeHNE, KOETO B 3aBUCUMOCT OT TPYAOBHSI CTaXK B MPEANPUATHETO
MOXKE Ja Bapupar Mexay 2 u 6 OpyTHM MecedHM pabOTHM 3arulaTd, KbM Jararta Ha
IIPEKpaTsABaHe Ha TPYAOBOTO IpaBooTHoweHHe. [lo cBoMTE XapakTEpUCTHKH TE3U CXEMHU

MpEACTaBIABAT INIAHOBE C ,[[e(i)I/IHI/IpaHI/I J0XO0JH.

2.21. lanbum BbPXY neyandara

Texywume oanvyu BbpXY NedandaTa ce ONpelneisT B ChOTBETCTBUE C M3MCKBAHUATA
Ha OBJrapCcKOTO AAHBYHO 3aKOHOJATENICTBO — 3aKOHA 3a KOPHMOPATHBHOTO MOJOXOIHO

obnarane. HomunaamHnara qanbpuna craBka 3a 2025 1. e 10% (2024 r.: 10%).

Omcpouenume Oanvyu BBPXY TMedanbaTta ce ONpeneNsT KaTo ce H3M0J3Ba
OaJIaHCOBHSIT TTACUBEH METO/I 10 OTHOIICHHE Ha BCUYKH BPEMEHHHU Pa3lIMKH KbM J1aTaTta Ha
(UHAHCOBHS OTYET, KOMTO CHIIECTBYBAT MEXAY OalaHCOBUTE CTOMHOCTH WM JaHBUHUTE

OCHOBH Ha OTACIHUTC aKTUBU U ITaCUBU.

OTCpO‘IeHI/ITC AaHBbYHU TMaCMBU CC€ IIPpU3HABAT 3a BCHUYKHU oOJraraemu BPECMCHHU

Pa3IUKH.
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OTtcpoueHUTE NaHBYHU AKTUBH C€ MPHU3HABAT 33 BCHYKH HAMAISEMU BPEMEHHH
Pa3NUKU U 32 HEM3IOA3BAHUTE TaHBYHU 3aryOH, JI0 CTENEHTA, A0 KOSITO € BEPOSITHO Te Ja Ce
MposIBABAT 0OpaTHO W JAa ObJe TeHepupaHa B ObJCIIE JOoCTaThUyHA oOyiaraeMa redanda uiu
Ja ce MpOSBAT oOjaracMy BPEMEHHHU Pa3jIMKH, OT KOMTO JIa MOTaT Jia C€ MPHUCHAIHAT TE3U

HaMaJIICMHU PAa3JIMKU.

bamancoBara CTOMHOCT Ha BCHYKH OTCPOYCHU OJAaHBYHU AKTUBHU CC IPCIIICIKAAa Ha
BCsjAKa gara Ha OanaHca u ce peaygupar 40 CTCIICHTA, 10 KOATO € BEPOATHO TC Jia CC NPOABAT
O6paTHO " Ia C€ reHepupa JOCTATbYHO obnaraema neqan6a, OT KOATO TC€ Ja Morar ga 6’bI[aT

InpUucCIliaaHaTH.

OTCpO‘-IeHI/ITC JaHblH, CBBpP3aHU C O6€KTI/I, KOHUTO Ca OTYCTCHU JUPCKTHO B
COOCTBEHMS KalMTal WiId Aapyra OajaHcoBa nmosungud, CbIi0 CC OTUUTAT AUPCKTHO KbM

CHOTBETHMS KaIllMTaJI0B KOMIIOHEHT MJIM OajaHcoBaTa IIO3UIIMA.

OTcpoueHuTe aHBUHU AKTUBU U MACUBU C€ OLEHSABAT Ha 0a3za JAaHBYHUTE CTaBKHU,
KOHUTO CE€ OYaKBa Ja C€ Ipujarar 3a Mepuoja, IIpe3 KONTO aKTUBUTE 1€ C€ pealu3upar, a
MACHBHTE III€ CE YpeadT (ToracsT), Ha 6a3a TaHbYHUTE 3aKOHH, KOMTO Ca B CHJIa MJIH B TOJIsIMA

CTCIICH Ha CUTYPHOCT C€ O4YaKBa Ja Ca B CHJIA.

B To3u otuer kpMm 31.12.2025 1. He ca onpeneNnssHi OTCPOYEHH TAaHBIU BBPXY

nevaadara.
2.22. Jloxoau HA aKIHS

OcHOBHUTE JOXOAM Ha aKIMs CE M3UUCIABAT KAaTO Ce pa3/ieiM HeTHaTa rnevyanda Win
3ary0a 3a mepuoja, MoJulekallla Ha pasnpeseseHre MeXAy aKIMOHEpPHUTEe, IPUTEXKATENIN Ha
OOMKHOBEHHU aKIMHM, Ha CpeIHO-TpeTerjeHusl Opoll Ha Abp)KaHWTE OOMKHOBEHM aKLUHU 3a

nepuo/a.

CpenHo-nipeTerfneHusT Opoil akiuu MpecTaBiIsiBa OpoaT Ha AbpKaHUTE OOMKHOBEHU
aKlMM B HAYAJIOTO HA TEpPHOJ]ia, KOPUTHUPAaH ¢ Opos Ha OOpaTHO M3KYNEHUTE OOMKHOBEHHU
aKIMM 1 HAa HOBOM3AJICHUTE TaKWBa MPE3 MEePHUoIa, YMHOKEH IO CPEAHO-BpeMeBUs (HAKTOP.
To3u (axTop mu3paszsia Opost HA AHUTE, MPE3 KOUTO KOHKPETHUTE aKIMHM ca O JbpXKaHHU,

crpsiMo oO1Ms Opoif Ha THUTE Mpe3 Mepuoa.

I[OXOI[I/I Ha aKI[UM C HaMajJeHa CTOMHOCT He Ce HU34YnCIIABaT, ThH KaTO HAMA M3HaJCHU

MOTEHIIMAIHM aKIMK C HaMajJeHa CTOMHOCT.
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2.23. ®HHAHCOBH HHCTPYMEHTH

2.23.1. DUHAHCOBM AaKTUBHU

DUHAHCOBUTE aKTUBU Ha J[py>KECTBOTO BKJIFOUBAT MAPUUHUTE CPEJICTBA, THPIrOBCKUTE
B3E€MAaHUs, B3EMaHUs OT CBbpP3aHU NPEANPUATHS UM B3€MaHUsA IO THPrOBCKH 3aemu. Te ce
ObpKaT OT JIpykecTBOTO C L€l MOJydaBaHE Ha JIOTOBOPEHUTE MNapUYHU NOTOLM M ca
kinacubunupanu karo JIbaroBu UMHCTpyMeHTH /MDUHAHCOBU aKTUBM, OTUUTAHH IIO

aMOpTHU3UpaHa CTOMHOCT.

PBKOBOACTBOTO Ompeness KiacupuKanusaTa Ha GUHAHCOBUTE aKTUBU Ha JPYKECTBOTO

KbM JaTaTa Ha IIbPBOHAYAJIHOTO UM IIPU3HABAHC B OTYCTA 34 (1)I/IHaHCOBOTO CbCTOSAHUC .

O0OnyaiiHo APYXKECCTBOTO IIPpU3HABA B OTYCTA 34 (1)I/IHaHCOBOTO CBbCTOAHUC
(1)I/IHaHCOBI/ITC AKTHUBHU Ha JaTaTa HA TbPIr'yBaHC — JaTaTa, Ha KOATO TO C€ € O6B’Lp3&ﬂ0 (HOGJ’IO
€ OKOHYAaTCJICH aHFa)KI/IMeHT) Ja 3aKynnnui CbOTBCTHUTC (bl/IHaHCOBI/I aKTHBH. Bcuukm
(bl/IHaHCOBI/I AKTHUBU I'BbPBOHAYAIIHO CC OLCHABAT IO TAXHATA CIpPaBCAJIMBa CTOMHOCT ILTIOC
MNPCKUTC pa3xogu II0 TpaH3aKOuATa, C HU3KIKOUYCHUC Ha TCE3M AaKTUBH, KOHUTO Ca II0
CIIpaBCJIMBa CTOMHOCT Ipe3 nevanou u 3ary614. ITocnenuure ce IIpU3HaBaT 110 CIIpaBCAJIMBa
CTOﬁHOCT, a IPCKUTC pa3sxodu IIO0O TpaH3aKOousaTa CC€ IIpU3HaBaT BEJHAra B OTYCTa 34

BCEOOXBAaTHUS JOXOI.
IMocnenBama oneHka Ha GUHAHCOBH AKTUBH

IlocnenBamara oleHka Ha (I)I/IHaHCOBI/ITe AdKTHBU 3aBHCH OT TAXHATa KHaCI/I(l)I/IKaI_II/ISI
IIpu MOBPBOHAYAJIHOTO HWM TNPHU3HABAHC KATO AKTUBHU. Z[py}KeCTBOTO Knacn@ﬂunpa

(I)I/IHaHCOBI/ITe AKTHUBHU B €/IHA OT CIICAHUTC KaTCrOpUHU:

1.0ueHsABaHM O aMOPTU3UpPaHa CTOMHOCT, 2. OLEHABAHU IO CIIpaBeAJIMBa CTOMHOCT
npe3 Apyr BceobxBareH oxon U 3. OlueHsiBaHU MO CIIpaBeAuBa CTOMHOCT Mpe3 rnevandaTa

uiu 3aryoara.

Knacudukanusta ce onpenenst Ha 6a3a OM3HEC Mojena 3a yIpaBleHHE Ha JaJeHUS
Kjac (MHAHCOBM AaKTUBH M JIOTOBOPHUTE XapaKTEPUCTUKM Ha TMapUYHHUTE IOTOLH.
WuBectuiinu, abpkaHu oT JpyXecTBOTO ¢ Il MojiyyaBaHe Ha medanbda OT KpaTKOCPOYHHU
MpoJaxOu WM 0OpaTHU MOKYIKH, ce KIAaCUPUIMPAT KaTo (UHAHCOBU aKTHUBH, IbpPXKAHH 3a
ThpryBaHe. IHBeCTUILIMU B IBJITOBH MHCTPYMEHTH, KOUTO J[py>KECTBOTO ABPKU B paMKHUTE Ha
Ou3HeC MoJIel ¢ 1esl ChOMpaHe Ha JOTOBOPEHHUTE MapUYHU MOTOIM, c€ KIacu(UIUpaT KaTo
(UHAHCOBM AaKTHBHM, OTYUTAHU [0 AMOPTU3UpPaHA CTOHHOCT. VHBECTHUIIMM B JIBJITOBU

MHCTPYMEHTH, KOUTO JIpy>KeCTBOTO ABPKHM B PAMKUTE Ha OM3HEC MOJEN C LieJ chOMpaHe Ha
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JIOTOBOPEHHUTE MapUYHH MOTOIM M TMpojaxkda ce Kiacuduuupar Kato (UHAHCOBU aKTHBH,

OTUUTAHHU IO CIPABEAJIMBA CTOMHOCT B IPYT BCEOOXBATEH JOXO/.
Oobe311eHKa HA (PMHAHCOBY AKTUBH

MoaensT 3a 00e3leHKa ,,04akBaHN KPEIUTHH 3aryOu‘ ce mpuiara 3a (pUHAHCOBHTE
aKTHBH, OILICHSIBAHU 110 aMOPTHU3UpaHa CTOWHOCT WJIM 10 CIpPaBeUIMBa CTOMHOCT Mpe3 Ipyr
BCEOOXBAaTeH A0X0od, € MU3KIIYCHHMEC Ha HWHBCCTUIIMM B KallUTAJIOBU HWHCTPYMCHTU H
noroBopHHu aktuBU. Chriiacao MCDO 9, 3arybute ce u3MmepBaT o e1Ha OT jaBere Oasu: 1.
OYaKBaHU KPEIUTHHU 3ary0Ou 3a cieiBamute 12 mecena cien garata Ha (PUHAHCOBUS OTYET
WK 2. OYaKBaHUTE KPSIUTHHU 3aryOu 3a 1eus CPOoK Ha (PMHAHCOBUTE akTUBH. [IbpBaTa 0asa
CC IIpuJiara Korato Kp€auTHHA pUCK HE € HApPACTHAJI 3HAYUTCIIHO OT AaTaTa Ha II'bPpBOHAYAIHO
MpHU3HABAaHE [0 JaraTa Ha (UHAHCOBHS OTYET (M KPEOUTHHUS PUCK € HUCHK KBbM JaraTa Ha
(buHAHCOBHUS OTYET), B 0OpaTHUS Cilydas ce mpuiara BToparta 6a3a. J[py»ecTBOTO mpujara
BTOpara 0a3a 3a ThPrOBCKUTE B3EMAaHUS U JOTOBOPHUTE aKTHBU (HE3aBHCHMO JAlld Ca ChC
win 0e3 3HauMTeNeH (PUHAHCOB KOMITOHEHT). HapacTBaHeTO Ha KPEIUTHUS PUCK CE CICIU U
ompezenass Ha 0aza WHpOpPMAIMs 3a PHUCKOBH (PAKTOPU KAaTO HAIMYME Ha MPOCPOYHE,

3HAYUTCIIHO BJIOIIIaBaHEC HA (1)I/IHaHCOBOTO CbCTOSAHUC HA JJIbXKHUKA U JPYT'U.

3aFY6I/IT€ oT 0663HCHK3 Ha ThProBCKH U APYIr" B3E€MaHHUA U NMPCAOCTABCHU 34C€MU CC
NpeACTAaBAT HCTHO OT Bb3CTAHOBCHUTC 06C3I_ICHKI/I B ,,JApyIru z[oxozu/l/3ary61/1 OoT HeﬁHOCTTa“ B

OTUEeTa 3a BCeOOXBAaTHHS TOXOI.

banancoBara cyma Ha (uHaAHCOBHS aKTMB C€ HaMmajsiBa C pa3Mepa Ha 3arybara oT

o0e3IIeHKa.

3a (hrHAHCOBM aKTHBH, OTYMTAHU 110 AMOPTU3HUPAHA CTOHHOCT, aKO B CJIE/IBALI IEPHOJ
cymaTa Ha 3arybara oT o0Oe3lleHKaTa Hamallee U CIabT MOXKE 10 OOEKTHBEH HadyMH Jia ce
CBBbp)KE ChC CHOUTHE, KOETO BB3HHMKBA, ClleJ KaTo oOe3lleHKara € IMpH3HaTa, Npeau TOoBa
MpU3HATUTE 3aryou OT 00e3lleHKa Ce BBH3CTAaHOBSBAT (MM AMPEKTHO, WM 4Ype3 KOPUTHpaHE
Ha KOPEKTHUBHATa CMETKA 3a ThPrOBCKM B3eMaHusl) B revyanbaTa win 3aryoara. Bernpeku ToBa
BBH3CTAaHOBSBAHETO HE MOJKE J1a BOJM /10 OanaHCOBa CTOMHOCT Ha (PUHAHCOBUS aKTHB, KOSTO
Ja HaJBMIIABa OHA3M AaMOpTHU3MpaHa CTOMHOCT, KosATO ©OuW Owuia Ha Jarara Ha

BB3CTAaHOBSIBAHETO, aKO HE € Onjia mpu3HaTa 3aryda ot o0e3IeHKa.
OrnucBane Ha QUHAHCOBH AKTHBH

duHaHCOBHTE aKTHBH C€ OTIIMCBAT OT OTYETa 3a (bI/IHaHCOBOTO CbCTOAHHUE Ha
APYXKCCTBOTO, KOTaTO IIpaBaTa 3a IOJYy4YaBaHC Ha MMapUYIHH CpCIACTBa (HOTOI_[I/I) OT TC3HU

AKTHUBHU Ca U3TCKJIIU, WK Ca MTPCXBBPJICHU U JPYKCCTBOTO € MPCXBBPIINIIO ChIIICCTBCHATA 4aCT
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OT PHCKOBETE U MOJ3UTE OT COOCTBEHOCTTAa BHPXY aKTHBA Ha JPYro APYKECTBO (JuIEe). AKO
JPY’)KECTBOTO MPOABIKABA Ja AbPKHM CBHILIECTBEHaTa YacT OT PHUCKOBETE M IIOJ3HTE,
aCOLIMHPaHU ChC COOCTBEHOCTTA Ha JaJieH TpaHcepHupaH (UHAHCOB aKTUB, TO MPOIbIKABA
Jla TIpYU3HaBa aKTHBa B OTYeTa 3a ((MHAHCOBOTO ChCTOSIHUE, HO MIPU3HABA CHILO U 00€3M1eYeHO

3a]IbJDKEHHE.
2.23.2 ®MHAHCOBHU NACUBH

®duHaHCOBUTE IIACHBH Ha APY>KCCTBOTO BKJIIOYBAT 3aCMU W 3aAbJDKCHHUA KbM
AOCTAaBYMIIM M APYTH KOHTpPArc¢HTH. H’BpBOHa‘laHHO T€ C€ IIpU3HaBaT B OajaHca 11O
CIIpaBC€ajinBa CTOﬁHOCT, HETHO OT INPCKUTE pa3xXOoJu IO TpaH3aKOHsATa, a IocjieaBalio — II0

aMOpTH3HpyeMa CTOWHOCT IO METO/a Ha e(heKTUBHATA JIMXBA .

PasxonpT 3a nuxBa ce mpeicCTaBs B OTYETa 3a BCEOOXBAaTHUS JOXOA KbM  “Ipyru

noxozu / (3ary0m) oT JeHOCTTa, HETHO  WJIM KbM “(DMHAHCOBH pa3xoau’ .

KpaTKOCquHI/ITe 3abJDKCHUA, KOHTO Ca 663JII/IXB6HI/I, C€ OLCHCHABAT IIO

I'bpBOHAYaJIHATAa UM CTOI>'IHOCT, TBH KaTo C(beKT’bT OT JUCKOHTHUPAHCTO € HC3HAYNUTCIICH.

OTnucBaHe Ha (I)I/IHaHCOB ImaCHMB CC€ U3BbpHIIBA CAMO, KOI'aTO TOl € ImoraccH, T.€. KOorato

3aABJLKCHUCTO, OIIPCACIICHO B 10I'0OBOPA, € OTIIaAAHAJIO NI CPOKBT MY € U3TCKbBJI.

2.24. Knw4oBu NPUOJIM3UTETHH OIEHKH U NPEIN0JI0KeHUs C BHCOKA HECUTYPHOCT.
2.24.1. Pa3xoau npu Npou3BOACTBO MO HOPMAaJIeH KanaluTeT

Jlpy’KecTBOTO IpHeMa KaTo pa3XoAu MpHU MPOU3BOJICTBO MOJ HOPMaJIEH KalaluTeT B
cllyyauTe, KOraTo J1aJIeHO MPOU3BOICTBO € OMIJIO NMPEYCTaHOBEHO WIIM 3a OMpEAEIeH Mepuos
OT BpeMe, MM MMa HHCBK 00eM Ha MPOM3BOJCTBO 3a ONpENEeNeH NEepuoJ] OT BpeMe, KaTo
MpHCIaJiaiaTa ce 4acT OT YCIOBHOIOCTOSIHHUTE OOIIOMPON3BOACTBEHH Pa3XoIu Ce MPU3HaBa
JUPEKTHO B OTYETA 32 BCEOOXBATHUS J10XOJ KaTO pa3Xo/au MpHU MPOU3BOJICTBO MOl HOPMaJIEH
KalaluTeT, He ce BKJII0YBa B ce0ECTOMHOCTTA Ha MPOM3BEACHATa MPOIYKIUS, HO Ce MpuemMa

32 KOMIIOHEHT Ha ce0ecTOMHOCTTa Ha IPoaxouTe.
2.24.2. O6e3ueHKka Ha (UHAHCOBH AKTHBH, OTYUTAHM 110 AMOPTH3MPAHA CTOHHOCT

OnpenensgsHeTO Ha BB3CTAHOBMMOCTTA Ha IBDKMMUTE Ha J[pyKeCTBOTO CyMH OT
CTpPaHa HAa HETOBU KJIMEHTH, 3a€MOINOJIydaTeIu U JIp. JUIBKHUIM, BKIOYBA ONPEIEITHETO HA

TOBa JIaJIM Ca HAJIMIIE HAKAKBY OOEKTUBHHU JOKA3aTEJICTBA 3a 00e3IlEHKA.

JIpy’ecTBOTO HpH3HaBa oOe3leHKa 3a (MHAHCOBUTE aKTHBM Ha 0a3a oyakBaHaTa
KpenuTHa 3aryoa.
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3a oreHKa M M3MEpBaHEe Ha OYAKBAHWUTE KPEIUTHM 3aryOM Ha (PMHAHCOBHUTE AaKTHBH,

PBKOBOACTBOTO Ha ﬂpy)KeCTBOTO € BB3IPUCTIO CICAHUTC IMOAXOAU:

- 110 OTHOLICHHE HAa ThPrOBCKUTE B3eMaHHUA J[pyKECTBOTO Ipuilara ONPOCTEH MOAXOH 3a
U3YKMCICHUE Ha O4YaKBaHWUTE KpeauTHH 3aryou. He ce mpocnensBaT npomeHUTe B
KpEAUTHHUS PHUCK, a C€ IpHU3HaBa IPOBU3USA 3a 3aryda Bb3 OCHOBAa HAa OYAKBAHUTE
KpeIUTHH 3aryOM 3a Wenus CpOK Ha HMHCTPYMEHTa KbM BCSKAa OTYETHA [aTa.
JpykecTBOTO € Cch3JajJo MaTpUlia 3a MPOBHU3MpaHE, KOATO ce Oa3upa Ha UCTOPUYECKHUs
ONUT IO OTHOUIEHHWE Ha KPEeIUTHUTE 3aryOu. JIOMBIHUTENHO ce MpaBH Mperjien 3a
3HAYUTEIHU PUCKOBE, U CHIICCTBEHH MPOMEHHU BB (PaKTOPHU M MOKA3aTeNH, CEHHPUIHH

3a VI XKHUIOUTC U 3@ MKOHOMHUYCCKATa cpcaa.

- 33 B3€MaHMsA IO MNPEAOCTAaBEHU 3AaEMH, JOTNOBOPU 3a LECHs U APYTH JIMXBOHOCHHU
B3E€MaHUs U JOrOBOPH 3a NMPHI00MBaHE HA JAI0BE, OTYUTAHH IO aMOPTU3HpPaHa CTOHHOCT
JpyxecTBOTO Ipwiiara MHAMBUAYAJIEH MOAXOA. B3erm ca mpenBux JOTOBOPEHUTE B
yClIOBUSATA HAa (PMHAHCOBMSI MHCTPYMEHT MapUYHU INOTOIM, KAKTO U JIOIYCKaHUATA U
IPELEHKUTE 32 OYAKBAHU NMapUYHHU MOTOLM U PEAIN3UPYEeMOCTTa Ha (PMHAHCOBUS aKTUB,
BB3IPUETH OT PBKOBOJACTBATA INpPU HU3IOTBAHETO Ha (UHAHCOBUTE OTYETH, KaTo €
HarpaBeHa OIIEHKa Ha (PMHAHCOBOTO CHCTOSHUE HA JUTHKHHULUTE HA 0a3a OCHOBHUTE UM
(MHAHCOBH ITOKA3aTeIH, B3€TO € MPEABU]] HATMYUETO/IUIIcaTa Ha 00e3MeYeHus], HalTnuue

Ha JIPyTU PUCKOBH (PAKTOPH.

OneHkara Ha O4YaKBaHUTE KPEAUTHU 3aryOM TpejAcTaBisBa  ChIECTBEHA
npubnu3uTtenHa oueHka. OyakBaHUTE KPEAWTHU 3aryOM OTYMTAT pa3Mepa U CPOKOBETE Ha
IUTAIAHKATA, OYaKBaHa KpEAMTHA 3arybda ce MpH3HaBa JOpU ako JIpyKecTBOTO O4YakBa

AKTUBBT Aa 6’5)16 H3IUIaTCH U310AJI0, HO IIO-KBCHO OT CPOKa, B KOHTO ce JBJIKU IIJ1alaHEeTO.

I/ICTOpI/IquKI/IH OIIMT Ha I[I)Y)KGCTBOTO MO0 OTHOHICHUC Ha KPECAUTHUTC 38.FY6I/I u
OYaKBaHHATA 3a UKOHOMHUYCCKUTEC YCIIOBUSA, MOXKEC Ja HC Ca MPCACTAaBHUTCIHU 3a PCAJTHUTC

MIPOCPOYMS OT CTpaHa Ha KIMEHTUTE B ObJelle.
2.24.3. Ilpeonenka/o6e31eHKa HA UMOTH, MAIIMHU U CbOPbKEHUS

B apyxkecTBOTO € MpHeTo MpeoleHKaTa Ha UMOTUTE, MAIIMHUTE U ChOPHKEHHSTA JI0
TSAXHATA CIPAaBEUIMBAa CTOMHOCT Ja CE€ HM3BBpIIBA HA S5-TOMUINEH IMEPHOA OT HE3aBHCUMHU
JULEH3UPAHN OLleHUTEN. TakuBa NpeoLeHKH ca u3BbpieHu kpM : 31.12.2000 r.; 31.12.2005

r.;31.12.2010 r. n 31.12.2015 r. u xpm 31.12.2018 1.
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[IpueTusT mpar Ha CBHILIECTBEHOCT, NpPU KOWTO OM ce H3BBpIIBaja IPEOLEHKA,
HE3aBHCUMO OT 5- TOAMILHUS NEpUOJ, € ompeneneH oT asa kputepus : 10 % u 10 x.uB.

pasiinka MCXKIy OajaHcoBa U CIIpaBCajinBa CTOMHOCT Ha aKTHBHTE.

HpI/I TE3UW INPCOUCHKHU Ca IPUIOKEHU CICAHUTC IIOAXOAW W OLUCHBYHHU MCTOAU 3a
HU3MEPBAHE Ha CIIpaBE€IjiBaTa CTOMHOCT Ha OTACIHUTEC BHUI0OBC ﬂLHFOTpaﬁHH MaTCpraIHU

AKTHUBH:

e Ilazapen noaxon” upes ,,MeToJ Ha CPAaBHUTEIIHUTE CTOMHOCTH — MPUIIOKEH
€ 3a aKTHBH, 32 KOUTO MMa JIaHHU 32 peaTU3UpPaHU ,,lIa3apHU aHAJI03U , KAKTO

1 3a IMa3apHO THPCCHC U NPCAJIaraHe;

e PasxoxmeH mnoaxox uype3 ,,MeTox Ha BB3CTAHOBHUTENIHATA aMOpPTH3MpaHa
CTOMHOCT” - 3a CHEIHAIM3UPAHUTE aKTUBU - CIPaH, MAIIUHU U ChOPBKEHUS
, TIPY KOWUTO CTENEHTa Ha OBJELIO H3MOJI3BAHE € CTPOro OrpaHHyYeHa OT

CHGHHQ)HK&T& HM U HAMAT aHaJI03U 3a CPABHCHHUC,

e [loaxox Ha mpuxona upe3 ,,MeToJ Ha MPUXOJHA CTOHHOCT  — MPHUIIONKEH €
QITEPHATHBHO 3a CrpajuTeé B 3aBUCUMOCT OT MECTOMOJIOKEHUETO H

NpCaAHa3HAaYCHUCTO U IIPpU Bb3MOXKCH HACMCH I1a3ap.

OCHOBHMTE W3TOYHUIM 3a HHPOpMAIUs, U3MOI3BAaHU IPU H3YUCICHUATA U
MIPELICHKUTE BbB BPb3Ka C ONPEEIISIHETO HA CIPABEJIMBUTE CTOMHOCTH Ca: BHTPEIIHU JJaHHU
U CTaHOBHIIA HA PBKOBOJICTBOTO Ha JPYKECTBOTO OTHOCHO €KCIIJIOATAllMOHHO ChCTOSIHHE Ha
aKTUBUTE, CTETIEH Ha M3I0JI3BAEMOCT Ha KalaluTeTa, HaMepeHHe 3a Mpojjak0a Ha KOHKPETHU
aKTUBH, WU3BBPIICHU KAlUTAaIHU PEMOHTH, NEPCIEKTHBH 3a MW3IO0J3BAaHE HA AaKTUBHTE,
nyOianyHa uHpopManusa 3a (UHAHCOBOTO, TEXHMUYECKOTO W OMNEPAaTUBHOTO CHCTOSHUE Ha
JPY>KECTBOTO IPE3 MOCIETHUTE MET FOIMHHU, MMYOJMKYBaHU 1IEHH 33 PEeaJU3UpaHy CACIKHU Ha
na3apure 3a HEeABM)KUMH UMOTH, O(EPTHHU JAaHHU OT NMPOU3BOAUTENHN, THPTOBIH U BHOCUTEIH

Ha HOBH CIICHUATIU3UPAHU MAIIMHU U CbOPBIKCHHUA, KAKTO U TaKMBa BTOPaA yrIOTpe6a.

KbM naTaTta Ha BCEKH OTYET PHKOBOACTBOTO HA JAPYKECTBOTO OPTaHHU3Upa MpeErJies 3a

o0e3lIeHKa Ha 3eMUTE, CTPaJInTe, MAIINHUTE, ChOPBHKEHUATA U TPAHCIOPTHUTE CPE/ICTBA.

Kem 31.12.2024 r., e u3BBpIICH Tperiie] 3a o0e3leHKa Ha MMOTH, MAlldHU WU
ChOPBKEHUSA. B pe3ynrar Ha TO3M mperiien , PbKOBOJACTBOTO € IPELEHWIO, Y€ HsAMA

WHJIHUKAIUuM 3a OGCSHeHKa 1 HC € BKJIFOUMWJIO TaKaBa IIpHU U3rOTBAHC HA TO3U OTYUCT.

Kem 31.12.2025 1., e u3BBpIIeH Tperieq 3a o0e3leHKa Ha MMOTH, MAlliHU W
ChOpBKEHUSA. B pe3ynrar Ha TO3W Tperyien , PbKOBOJACTBOTO € MPEUEHWIO, Y€ HsAMa

WHIUKAIUuM 3a 0663HCHKa 1 HC € BKIIIOYMUJIO TaKaBa IIPpHW U3rOTBSAHC HA TO3U OTYCT.
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2.24.4. O6e31eHKa HA MATEPUATHH 3aMaCH
Obe3yenka Ha cnomazamennu Mamepuaiu

Kbm 31.12.2024 r. pBKOBOJACTBOTO Ha JPYKECTBOTO € H3BBHPIIWIO TpPEryie] Ha
HAJIMYHUTE CU CIOMaraTeJlHu MaTepualid, KONTO Mperyie]y € yCTaHOBWJI WHIUKAIUU 3a

O6€3H€HK3 M € BKIIFOUYMUJIO TaKaBa IIpX U3roTBAHETO HA OTUCTA.

KoM 31.12.2025 r. apy>KeCTBOTO € M3BBPIIMIO Mperiie] 3a 00e3leHKa Ha HATMYHUTE
CH CIOMaraTeJHd MaTepuaild, KOHTO Iperjies € yCTaHOBHJ MHAUKAIMU 3a 00€3LeHKa U €

BKJIFOUYMJIO TaKaBa IMPH U3TOTBSIHETO Ha oTYeTa (MPUIIOKEHHUS 5 ).

Obe3yenka Ha pe3epsHu Yacmu u Opyeu Mamepuainu 3anacu
Kem 31.12.2024 r. ppKOBOACTBOTO Ha JPY)KECTBOTO € M3BBPIIWIO Nperyien Ha
HAIMYHHUTE PE3CPBHU YaCTH U JAPYTH MAaTEPHUAIH, KOWTO Mperiie]] He € YCTAaHOBUIJI HHIUKAIH

3a 0663H€HK3 1 HC € BKIIIOYMJIO TaKaBa IMPHU U3rOTBAHCTO HA OTUCTA.

Kbem 31.12.2025 1. pBKOBOACTBOTO Ha APYKECTBOTO € HM3BBPIIMWIO IMpEries Ha
HaJUYHUTE PE3EPBHU YACTU U APYTU MATEPHAINA, KOUTO MpErjiea HE € YCTaHOBUJI WHIUKAIINH

3a O6€3].[CHK8_ M HC € BKIIFOYWJIO TaKaBa ITPH U3TOTBAHCTO HA OTUYCTA.

Obe3yenxa Ha 20moea npooyKyus
Kem 31.12.2024 r. pbKOBOACTBOTO Ha JPY)KECTBOTO € M3BBPIIMIO Iperyie] 3a
o0e3lleHKa Ha HaJIM4YHATa rOTOBa MPOAYKLHUS , KOUTO Mperje/ He € YCTaHOBMJI MHAMKAIMH 32

O6€3H€HK& M HC € BKIIIOYMJIO TaKaBa IIPU U3TrOTBSAHCTO HA OTUCTA.

Kem 31.12.2025 r. pBKOBOJACTBOTO Ha JAPYKECTBOTO € H3BBPIIWIO MpErjien 3a
o0e3lleHKa Ha HaJIMYHATa TOTOBA MPOAYKIIHUS , KOWTO Mperiie] He € YCTAaHOBHII WHANKAINH 32

O6C3I_IGHKa " HC € BKIIFOYHJIO TaKaBa IMPU U3rOTBAHETO HA OTUYCTA.
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3. MIPUXOIU OT MPOJAKBU

01.01-31.12.2025

01.01-31.12.2024
BGN '000

BGN '000
Bwrpemien nazap 92
N3znoc 141
O6u0 233

Ilpooarxcou no npodykmu — ebmpeuien nazap

01.01-31.12.2025

01.01-31.12.2024
BGN '000

BGN '000
Hurapu 92
Oo0mo 92

Ilpooascou no npodykmu — uznoc
01.01-31.12.2025

01.01-31.12.2024
BGN '000

BGN '000
Hurapu 141
O0mmo 141

4. CEBECTOMHOCT HA PEAJIN3UPAHATA NPOAYKIIUA U YCAYTHA

01.01-31.12.2025

BGN '000
Marepuanu 193
BpHIIHM yenyru 83
3amiatu o1
OcurypoBku 11
AmopTHzanus 9

01.01-31.12.2024
BGN '000

Oo0mo 347
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5. OBE3IIEHKA HA MATEPHUAJIHU 3ATIACHU

01.01-31.12.2025

01.01-31.12.2024

BGN '000 BGN '000
OO0e31ieHKa Ha CTIOMaraTeTHi MaTepHaiu 70 48
O6mo 70 48

6. PA3XOAHU MPU MPOU3BOJACTBO IO HOPMAJIEH KATAIIUTET

01.01-31.12.2025

01.01-31.12.2024

BGN '000 BGN '000
3amnaTtu 255 142
AMopTu3zanus 133 152
OcurypoBku 50 27
BpHuIHYN yenyru 23 21
Marepuanu 18 35
O0wo 479 377

7. IPYTU JOXOJAU/(3ATYEM) OT JEMHOCTTA

01.01-31.12.2025

01.01.-31.12.2024

BGN '000 BGN '000
[Ipuxonu oT nmpeoneHka Ha UHBECTUIIMOHHU UMOTH 1,701 936
duHaHCHpaHHS 2 3
Haemnu 1 -
OTnucanu 3aIbIDKEHUS - 159
[Iponaxx0a Ha OTHAaABYHU MaTepHAIIU 1 -
IIpuxoou om npooadxcba na mamepuaiu 2 3
Omuemna cmotiHocm Ha NPoOAdeHU MAmepuanu (2) 3)
[Tedanba ot npoaax6a Ha MaTepUaIn -
JInxBu 1 -
Omnucanu e3emanusi 4
Bwscmanosena 06€3M€HKCI Ha d)uH(lHC‘OGu akmueu (1)
[Nevan6a/(3ary6a) ot Bb3cTaHOBEHA 00E3IIEHKA 3)
Hpyru 35 -
0610 1,741 1,095
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8. PA3XO/U 3A JTUCTPUBYIUSA U PEAJIN3ALIUA

01.01-31.12.2025 01.01.-31.12.2024

BGN '000 BGN '000
Pexnama 86 -
3amiaTtu ¥ OCUTypOBKH 48 5
JlaHBLIM B TaKCH 13 -
HApyru 1 -
O61mo 148 5

3a mepuoma 01.01-31.12.2025 r. B pa3xomuTe 3a TUCTPUOYIIMS W peaqu3anus ca

BKIIIOYCHU pa3xou 3a peKjlaMa B pasMCp Ha 86 XWJI.JIB, KOUTO NPCACTABIABAT pa3dxogu 3a

M3paboTKa Ha MOCTPH IIHTapH.

9. AIMUHUCTPATUBHMU PA3XO/HU

3amiaTi U OCUTYPOBKH
Marepuanu

KoHncynranrcku ycinyru
JlaHb1 U TakCH

PemonTH M mogapbxKa
KomannupoBku

bankoBu Takcu 3a TEKyII0 00CTyKBaHE
AMopTHu3anus
KomyHnukarmonau yciayru
[IpeacraBuTenHU MEPONTPUATHUSA
Apyru

O0mo

10. PA3XO/U 3A ITIEPCOHAJIA

Bb3HarpaxxaeHus u 3amiati

Conuanau mpua00uBKI

BHOCKH 110 COITMATHOTO OCUTYpsIBaHE
Haurcnenus 3a HEMOA3BaH IIATEH OTITYCK
Hauncnenus 3a ocUTypOBKH 3a HEMONI3BaH OTITYCK
Hauucnenu cymu 3a o0e3mereHust

(017911 (1)

01.01-31.12.2025 01.01.-31.12.2024

BGN '000 BGN '000
331 170
41 6
84 36
59 53
36 15
38 -
6 2
21 20
21 18
5 -
186 96
828 416

01.01-31.12.2025 01.01.-31.12.2024

BGN '000 BGN '000
620 280

10 6

119 60

24 3

5 1

3 -

781 350
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11. IPYTH PA3XO/IH 3A TEMHOCTTA

Pa3xonu 3a conpanna 1eHHOCT

Pa3zxonu 3a o6e3mieTeHus Ha ePCOHAT
OO0e31eHKa Ha B3eMaHUs

JIuxBH 3a MPOCPOUCHH ILIAIIAHUS KbM OFOKET
bpak Ha marepuanHu 3amacu

Pazxonu o yHumoxxaBaHe Ha TIOTIOHEBU U3JIETUS
O01mo

01.01-31.12.2025

01.01.-31.12.2024

BGN '000 BGN '000
10 6

3 -

6 -

3 4

128

23

22 161

12. PUHAHCOBH NPUXOAU U PAZXOAUN/HETHO

01.01-31.12.2025 01.01.-31.12.2024

BGN '000 BGN '000
dunancoBu pa3xoau, mo BUA0BE:
Pa3xonu 3a muxBH 110 3aeMHU 2 1
bankoBU TakcH 3a TapaHUUU U 3a€MHU 50 43
0610 52 44
13. UMOTHU, MAIIMHAU U CBbOPBXEHMUS
Pa3xonm 3a
3emu u Maummsu u npuaoOuBaHe
crpaau ChOPbKEHUS JApyru Ha JIMA 006110
2025 2024 2025 2024 2025 2024 2025 2024 2025 2024
BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN
‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000
Omuemna cmoiinocm
Canno na 1 anyapu 3558 3558 13462 13459 380 380 156 156 17556 17553
[MpumoduTu - - 10 3 173 - 183 3
Ornucanu - - 294 - 6 - 300 -

Canno Ha 31 nekeMBpH 3558 3558 13178 13462

547 380 156 156

17439 17 556
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Hampynana amopmu3savyusn

Canno na 1 ssuyapu 2660 2527 13293 13257 375 372 - - 16328 16156
Hauncnena amopTu3zarms 133 133 29 36 3 3 - - 165 172
Ornucana aMOpTH3AIHs - - 294 - 6 - - - 300 -
Canno Ha 31 nekemBpH 2793 2660 13028 13293 372 375 - - 16193 16328
BanancoBa croiiHOCT Ha

31 nekeMBpHu 765 898 150 169 175 5 156 156 1246 1228

banancoBa cToiiHocT Ha 1
sSIHyapu 898 1031 169 202 5 8 156 156 1228 1397

Ksm 31.12.2025 r. rpyna 3eMu U crpaji OT UMOTHTE, MAIIMHUTE U ChOPBHKEHUATA

BKJIFOYBAT: 3eMH Ha cTOWHOCT 5 X. nB. (31.12.2024 r.: 5 x. 5nB.) U crpagm ¢ OanaHcoBa

croitroct 760 x. sB. (31.12.2024r.: 893 x. 1B.).
Apyru nanuu

HOH’LJ’IHI/ITGHHI/I JAaHHHU 3a YYpPCACHUTC BBPXY HMMOTHUTC, MAIIMHUTC U CHOPBKCHUATA

TCKECTHU Ca OIIOBCCTCHU B HpI/IHO}KeHI/Ie 26 YcioBHH 3aABbJDKCHUA U aHT'a’ KUMCHTH.

14. HEMATEPUAJIHU AKTUBHU

Cogpmyep
31.12.2025
BGN '000
OTyeTHa CTOMHOCT
Canno Ha 1 snyapu 297
Canno Ha 31 nekeMBpH 297
Hatpynana amoprusanus
Canno Ha 1 snyapu 297
Hauuciena amoprusauus -
Caapo Ha 31 nekemBpH 297

BanancoBa croiinoct Ha 31 1ekeMBpu -

Banancosa croitHocT Ha 1 ssHyapu -

15. ”THBECTULHUOHHU UMOTHU
31.12.2025 31.12.2024
BGN ‘000 BGN ‘000

MHBeCTUIIMOHHN UMOTH 21,476 19,775

O0mo 21,476 19,775
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16. MATEPUAJIHU 3AITACHU

31.12.2025  31.12.2024

BGN ¢000 BGN ¢000
TroTiOHN 156 51
Marepuanu 1 KOHCyMaTUBH 1,166 1,127
I'otoBa mpoaykmst 43 -
HezapbpiieHo npon3BoacTBO 4 3)
0610 1,369 1,183

Hannunute xkpM 31 JACKCMBPH THOTIOHU Ca MPCACTABCHU B OTYCTA 3a (I)I/IHaHCOBOTO

CBhCTOSIHHE TIO 1IEHA Ha IPU00MBaHe (CeOCCTOMHOCT).

Marepuaniure ¥ KOHCYMaTHBUTE Ca TIPEACTABEHH B OT4YeTa 3a (UHAHCOBOTO

CBCTOAHUC I10.

1ICHa Ha TIPUI00MBaHE

HCTHA peaiu3npyecma

(cebecToMHOCT) CTOMHOCT
31.12.2025 31.12.2024 31.12.2025 31.12.2024
BGN ‘000 BGN ‘000 BGN ‘000 BGN 000
CriomarareHu MaTepuaiu 801 766 63 63
Pe3epBHu yactu 83 83 180 181
Hpyru maTepuanu 37 32 2 2
921 881 245 246
Bbpxy marepuanHute 3amnacu HiMa YUpeIeHH TeKECTH.

17. TBPTOBCKU U APYT'U BBEMAHUS
31.12.2025 31.12.2024
BGN ‘000 BGN “000
B3emaHus OT KIUCHTH 633 2
[IpenocraBeHun aBaHCH Ha JOCTABYHIIH 9 -
[Ipeammarenn pa3xoau 3a ObIEIN IEPHOIN 14 2
JlaHbIn 3a B3CTaHOBSIBAHE - 18
CbaeOHu B3eMaHus 7 7
Hpyru 12 -
Obesyenxa (7) (2)
O0mo 668 27
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Bzemanus om knuenmu

31.12.2024
BGN 000

31.12.2025
BGN <000
B3emanus OT KIMEHTH, B T.4. 110 JaTH HA BE3HUKBAHE:
o 30 onu 483
Om 61-90 onu 150
Hao 120 onu -
Obe3yenka
(011311 (1} 633

B3emanusta OT KIHMEHTH ca JICBOBU U OE3JIMXBEHH. B%pxy B3€MaHUsATa HAMaA

YUYpCACHHU TCIKECTH.

I[BI/I)KCHI/IGTO B KOpPCKTHUBA 3a 0663].[6HKI/I € KaKToO CJIcaBa:

31.12.2025 31.12.2024
BGN ‘000 BGN ‘000

Canyo B Ha4aJI0TO HA roUHaTa 2 3
OTt4ereHu npe3 roguHaTa 00€31EHKU -
Bw3cranoBenu npe3 roguHaTa 00e31eHKH (2) (1)
Canmo B Kpasi Ha TOUHATA 7 2
Ilpeoocmasenu agancu
31.12.2025 31.12.2024
BGN ‘000 BGN ‘000
ABaHcH 3a J0OCTaBKa Ha MaTepUaIn 9 -
O61o 9 -
Ilpeonnamenume pazxoou 3a 0v0ewyu nepuoou 6KaOY6aAm:
31.12.2025 31.12.2024
BGN ‘000 BGN 000
3acTpaxoBKHU 14 2
Oo6mo 14 2

Te e 6T:I[aT IMMPU3HATHU KATO TCKYIIU pa3xoAu IpPeE3 CICABALIUTE 12 MECClia Ha paBHU

MECCYHHU BHOCKH.
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Jlanvyu 3a év3cmanossaeane

31.12.2025 31.12.2024

BGN ‘000 BGN 000
AAC - 18
Oo6u10 - 18
Cv0ebHu u npucvoeHu 63emanus

31.12.2025 31.12.2024

BGN ‘000 BGN “000
[Ipucbaenu B3eManus 7 7
OO031eHKa Ha B3eMaHHSA (7) -
O0mo - 7
/Ipyeu 63emanusn

31.12.2025 31.12.2024

BGN ‘000 BGN “000
B3emanus oT nogoTYETHH UIA 12 -
Oo0mo 12 -

18. PUHAHCOBU AKTUBHA

31.12.2025 31.12.2024
BGN ‘000 BGN 000

B3emanus no moroBop 3a uecust 4947

8,038

O0mo 4,947

8,038

DUHAHCOBUTE AaKTHUBHU ca KJ'IaCI/I(i)I/II_II/IpaHI/I B KaTeropuss AbJITOBU HWHCTPYMCHTH,

OLICHSBaHMU IO aMOpPTU3MpaHa CTOMHOCT M ca B3€MaHHs 0 MpeJocTaBeHH 3aeMu. Te ca

JIEBOBH, O€3JTMXBEHU U TEKYIIU. BbpXy TAX HsIMa yUpeIeHU TEKECTH.

19. HAPUYHHU CPEACTBA U TAPUYHU EKBUBAJIEHTH

31.12.2025 31.12.2024
BGN ‘000 BGN <000
PasmraniaresHu cMETKH 1,379 7
[Tapuunu cpencTsa B Kaca 1 1
O06uro 1,380 8
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[TapuuHuTe CpeAcTBa ca pa3npe/IeNieH! :
e g yeBa : 1,090 x. nB. (31.12.2024 r.: 7 X. 11B.);
e BbB BanyTa : 290 x. 5B. (31.12.2024 r.: 1 X. 11B.)

[TapuuHuTe cpeacTBa BbB BajlyTa ca B Iarcku gojapu — 1 x.iB. (31.12.2024 r.: 1 x.

nB.) u eBpo — 289 x.iB. (31.12.2024 1. : Hama.)

20. KAIIMTAJI 1 PESEPBU
31.12.2025 31.12.2024

BGN '000 BGN '000
OcCHOBEH aKIMOHEPEH KaluTall 2,828 2,828
3aKOHOBH PE3EpPBU 1,794 1,794
[Ipemuen peseps 16,140 16,140
[IpeonienpueH pezepn 11,131 11,131
Harpynanu 3aryou/me4anon (3,322) (3,289)
3ary0a 3a rojuHara 28 (33)
O061o 28,599 28,571

OcHoBeH kanuTaJ

Ko™ 31 nexemBpu 2025 1. peructpupanust akuuoHeper kanurtan Ha CipHie Crapa
3aropa —Tabak AJl Bw3mu3a Ha 2,828 x. nB., pasmpeneneH B 2,828 x.0p. 0OMKHOBEHU
IIOMMEHHHU aKIIMHY C TIPAaBO Ha IVIaC ¢ HOMUHAIHA CTOMHOCT Ha akuus 1 JiB.

OcHoBeH ak1uoHep B ApyxkecTBoTo € Cuna Xonausar AJl , koito nputexana 76.59 %
OT KamnuraJa.

3akoHoBHTE pe3epBHM ca (OpMHpaHU OT paslpe/eleHHe Ha Iedandara, ChIVIACHO
M3HMCKBaHUATA HA TBProBCKUs 3aKOH U YCTaBa Ha JPY>KECTBOTO.

IIpemuiinuaT pe3eps e GoMupaH OT pa3jinKaTa MEX1y HOMHUHAJIHATa U eMUCHOHHATA
CTOMHOCT Ha aKIIMUTE, CBbP3aHU C YBEJIMUaBaHE Ha KaluTala Ha Ipy>kecTBOTO mpe3 2019 r.

IIpeonenbunusaT pesepB € gopmupan Ha 6a3za u3BbpuieHute kpMm 31.12.2000 r.;
31.12.2005 r.; 31.12.2010 r.; 31.12.2015 r.; 31.12.2018 r. u xbm 31.12.2020 1. mpeoLeHKH
ChC CBHACUCTBUETO HA HE3aBUCUMM JUIEH3UPAHU OLlEHUTENU. TON Chabprka MOJIOKUTEIIHATA
pasnuka Mexay uHQMpaHarta, peci. Bede npeorieHeHa npe3 2000 r. cToitHOCT, OGamaHcoBa
CTOMHOCT Ha JBJTOTPAWHUTE MATEPUAIIHU aKTUBH , U HOBAaTa UM CTOMHOCT, OMpEAesieHa OT
onenurenure kpM 31.12.2000 1., xpMm 31.12.2005 r.,xpm 31.12.2010 r., x6Mm 31.12.2015 1.,
kbM 31.12.2018 r., KakTO M TOJIOKUTENHATAa pa3linKa MEXIy OajaHcoBaTa CTOMHOCT Ha
Tpanchepupanute or JMA B HWHBECTHIIMOHHW WMOTH W CIpaBeJiuBaTa MM CTOWHOCT,
ChIJIACHO OLIEHKAa , KbM JlaTaTa Ha npekiacuduxanusata uMm npes 2020 r. Toit e npencraBex

HCTHO OT e(beKTa Ha OTCPOUCHUTC JAaHBIU.
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Harpynanu neuasou / 3aryou

Te cpabpKaT OCHOBHO JOMBIHHUTEIHU peE3epBH, (POpPMUpAHH IO HAIMOHATHOTO
CUETOBOJHO 3aKOHOJATEJICTBO OT pa3MpE/CICHHETO Ha PEAM3UpPAHHUTE OT JPY>KECTBOTO
neyasOu B TPEIXOAHU NEPHOAM, HETOKPUTH 3ary0Mm M eQeKTuTe OT HH(IAINOHHHUTE

npensuucienus mo MCC 29 “@uHaHCOBO OTYUTAHE NPU CBPBXUH(IAMOHHU UKOHOMUKH .

HeTtna neyan6a/(3ary6a) Ha akuus

31.12.2025  31.12.2024

Cpenno-nipereriieH Opoii akiuu 2,827,859 2,827,859
Herna neuan6a/(3ary6a) 3a roguaara (BGN’000) 28 (33)
Herna neuan6a/(3aryda) na akuusi (BGN) 0,01 (0,01)

21. TbPTOBCKHU 3AABJIKEHU L
31.12.2025 31.12.2024
BGN '000 BGN '000
3a1bKEHUS 10 JIOTOBOP 32 JIM3UHT 78 -

(01111(1) 78 -

22. TACHUBHU 110 OTCPOYEHU JAHBIIN

OTCpO‘{eHI/ITC AaHBbIU BBPXY revanbara kM 31 JACKEMBPH Ca CBBP3aHU CHC CIICAHUTC

o0exTu B OTyeTa 3a GUHAHCOBOTO ChCTOSHUE:

BpPEeMEHHA BpPEMEHHA
pa3jauKa HJAaHBbK pa3jukKa HaAaHBbK

31.12.2025 31.12.2025 31.12.2024 31.12.2024
BGN'000 BGN'000 BGN'000 BGN '000

Onucanue HA 00EKTHUTE

[Ipeonennbuen pezeps — 2000 r. 450 45 450 45
[Ipeonienpuen pezeps — 2005 T. 484 48 484 48
[Ipeonennbuen pezeps — 2010 r. 784 78 784 78
[Ipeouenbuen peseps — 2015 r. 1,279 128 1,279 128
[Tpeonenbuen pezeps — 2018 r. 9,560 956 9,560 956
[Ipeonennbuen pezeps — 2020 r. 213 21 213 21
AMopTH3anuu (1256) (125) (1256) (125)
[Ipeonienka NuBecTui. uMot 4,465 447 4,465 447
Obwo nacusu no omcpovenu 0anvyu 15,979 1,598 15,979 1,598
Hauncnenus 3a HEMOA3BaHU OTITYCKU (7) (¢D)] (7) Q)
Jloxoau (pU3NYECKH JTHIIA (10) Q) (10) 1)
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OOe31eHKa Ha B3EMaHUs (2) - (2) -

Obwo akmueu no omcpoueHu OaHvYuU (19) (2) (19) (2)

HeTHu nacuBm 1o 0TCpoYeHH
JAHBIU BBPXY Nedajidoara 15,960 1,596 15,960 1,596

He ca nmpusHaTH OTCpOUCHH AaHbUYHH aKTHBH/(ITACUBH) BBPXY:

BpeMeHHa BpeMEHHa
pasjiuka Jdanbk  pa3iamka Jdanbk

31.12.2025 31.12.2025 31.12.2024 31.12.2024
BGN '000 BGN'000 BGN '000 BGN '000

3aryOu c mpaBo Ha IIpeHaCsHE 5,045 505 5,045 505
OO6e311eHKa HA MAaTEPUAIIHU 3alacu 1,215 121 1,215 121
O061o 6,260 626 5,544 626

IIppu npu3HaBaHETO HAa OTCPOYEHUTE [JAaHBYHM AaKTHBU CE€ B3€Ma IIPEIBU]
BEPOATHOCTTA OTACIHUTE pa3IMKU Ja UMaT o0paTHO MposiBIeHHE B Obaelie U
BB3MOKHOCTUTE Ha JIPY’KECTBOTO Jla FTeHepUpa J0CTaThbuHA JaHbuHAa Ievyanoa.

JpyKecTBOTO HE € U3YUCIIWIIO U OTPA3HIIO B TO3U OTYET U3MECHEHUATA B OTCPOUYCHUTE

JAHBLIH, IOPAJIN MPAKTUYECKH TPYIHOCTH.

23. TbPI'OBCKH 3A1BJIKEHUSA
31.12.2025 31.12.2024
BGN '000 BGN '000

3abIKEHUS KbM JOCTaBYMIIM OT CTpaHaTa 79 15
3aabIKEHUS 110 I0TOBOP 32 JTU3UHT 11 -
Ilonydenu aBancu 108 -
O6m0 198 15

[TpocpouenuTe 3aabKeHNsT KbM AOCTaBuuIM KbM 31.12.2025 r. BB31mM3atT Ha 52 X.JIB.

(31.12.2024 r.: 2 x. 11B.).

OOnYaitHUAT KPeAUTEH MEePUO]] Ha JIPY>KECTBOTO CHPSIMO HETOBUTE JOCTABUMIIN €
KaKTO CJIe]Ba:

e TioTIOHM OT BHOC U OT CTpaHaTa — aBaHcoBO WM 50% aBancoBo u 50% mpu
JIOCTaBKa;

e (CpnomaraTelHu MaTepualiv OT BHOC — aBaHcoBO win 50% aBancoBo u 50% 10
olnpezeseH naaex Mmakcumym 10 30 nHu;

e (CpnomaraTeaHu MaTepHuaiu ot crpaHata — ot 30 10 45 1HM ciel 10CTaBKa;

e Jlpyru Matepuaiu 1 yCJIyrd — aBaHCOBO WJIM OTII0XEHO 10 30 1Hu;
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24. SATBJIKEHNS 3A JAHBIM

31.12.2025 31.12.2024

BGN '000 BGN '000

JIaHbIM IPU U3TOYHHUKA U APYTH JaHBLU 34 33

Axuus 372 -

JJC 36 -

JlaHbIu BEPXY T0X0AUTE HA (PU3UICCKUTE JTUIIA 15 4

(01131101} 457 37
25. IPYI' TEKYIIU 3AABJIXKEHU SI

31.12.2025  31.12.2024

BGN '000 BGN 000

3aabJDKEHUSI KbM IIepcoHaa 101 26

3aabIKEHUS 32 COIMATTHO OCUTYPSIBAHE 35 11

Jpyru TeKymiu 3a1bKEHUS 22 3

006110 158 40

3a0vasiceHus KoM nepcoHana

3aI[T)J'I)KGHI/I$ITa KbM nepcoHajia KbM

31.12.2025r.

BKJIFOYBAT JABJIDKUMHA

BB3HArpakJeHus 3a Mecenl aekeMBpH - 70 x. nB. (31.12.2024 r.: 20 x. nB.) B 3agpmkeHusita
KBbM IIE€pCOHAaja ca BKJIIOUYEHH HAuyuCleHH cyMH B pa3mep Ha 31 x. zB. (31.12.2024 r.: 6 x.
JB.), TPEACTAaBJIABALIM JBJDKMMU BbB3HATPAXKIEHUS 3a HEMOI3BaH IUIaT€H OTIYCK OT

nepcoHana kbM 31 gexemMBpH.

3aovarncenun KoM COUUAIHOMO OCUZYPABAHE

3anbDKEHUATa KbM  COLIMATHOTO ocurypsane kbM 31.12.2025r. BkirouBar
HAYMCJICHH OCUTYPOBKH BHPXY Bb3HArpakKIACHUs 3a Mecell aekemBpu - 29 x.B. (31.12.2024
r.: 10 x. 51B.). HaumnciieHnTe OCUTYPOBKH BBPXY CYMHUTE 32 HEIOJ3BAHM IUIATCHU OTITYCKH OT

nepcoHana ca B pa3mep Ha 6 x. 1B (31.12.2024 r.: 1 x. 1B.).

/pyzu mexywyu 3a0v151cenusn

31.12.2025 31.12.2024
BGN '000 BGN '000

Pa3ueru no 3actpaxoBane 13 -
Apyrn 9 3
O6u10 22 3
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26. YCJIOBHU 3AABJIKEHUSI 1 AHI'A’JKMMEHTH

bankoBu rapanuuu
B usnbiHeHHe Ha WM3UMCKBAaHMATA HAa 3aKOHA 3a aKIU3UTE U JAHBYHUTE CKJIAOBE
JPY>KECTBOTO IMOJI3Ba OAaHKOBA rapaHiys, YuiiTo pasmep e npomeneH ot 3,100 x.uB. Ha 5,000
X. JIB. 332 PEKUM OTJIOKECHO TUTallaHe Ha akiu3. M3nagenara 6aHKOBa rapaHIUs € B MOJI3a HA
MY na Arennus “MutHuin”. [IpegocraBeHUTE OT APYKECTBOTO MO HEsl 00e3MeueHus ca
KaKTO CJIC/IBa.
o I'BpPBA IO pejl TOTOBOPHA UTIOTEKA BEPXY Ccrpajia

L] BTOpa 1o pea A0TOBOpHA UIIOTCKA BbPXY YPETYJIUPAH IMO3EMIICH UMOT

CbaedHu ciopose

Jpy’kecTBOTO HE € CTpaHa IO ChJEOHHN CIOPOBE W/WIK APYTU ChACOHH IPOU3BO/CTBA,
M3IBJIHUTEITHA TPOU3BOJICTBA M/WIM BB30paHH M 0OE3MEYUTEIHN MEPKH, HETPUKIIOUUIN C
BJISI3BJI B CHJIA ChJICOCH aKT.

JIpyKeCTBOTO HsIMa IIOETH JPYrM YCIOBHHM 3aIbJDKEHUS M AHTAXUMEHTH, OCBEH

OIIOBCCTCHUTCE.

I(leuam, €KoJ1o2us U ona3eane Ha OKojiHama cpe()a

Cnpaiie Crapa 3aropa Tabak AJl ce ctpemu 1a MpoBexkaa OTTOBOPHA TMOJIUTHUKA TIO
orasBane Ha OKOJIHATa cpella ¥ HaMallsiBaHE Ha BPEIHOTO BH3/ICHCTBHE OT OCHIIECTBSIBAHE Ha
WKOHOMHMYECKaTa CH JIEHHOCT, ChboOpa3siBaliku ce ¢ nenute Ha [lapmkKoTo cropazymeHue,
EBpormeiickata 3eneHa caenka W MOJOOHUTE Ha TIX TOJUTHYECKH WHUIIUATHBU
PBKOBOICTBOTO OCHh3HABA BaXKHOCTTA Ha OIA3BAaHETO Ha MpUpozara, bopdaTa ¢ N3MEHEHHETO
Ha KiIMMara W OTAelsd BHUMaHWE Ha e(EeKTUBHOTO U3MOJ3BaHE Ha PECYPCHTE,
MpPeIOTBPATsABAHE HA 3aMBbPCABAHETO M BH3CTAHOBABAHE HA OKOJHATa Cpela, MpeArnpruemMa
JECTBUS B OTTOBOpP Ha M3MEHEHHMETO Ha KJIMMaTa M 3a MOCTUraHe Ha HUCKM €MHCUU Ha
IMapHHUKOBU Ta30BC H YCTOI\/’I'-II/IBO Ha KIUMAaTUYHUTC M3MCHCHHA Pa3BUTHC. Hannue €
3HAYUTETHA HECUTYPHOCT OTHOCHO TIPEAIOJIOKEHHTa 32 TOBa JIOKBJE IIE CE MOBHIIAT
rII00aTHUTE TEeMIIepaTypy M KakBO BB3JCHCTBHE IE OKaKaT pPAa3IMYHUTE CIICHApUHU 3a
W3MEHEHHETO Ha KJIMMaTa BBpPXy OH3HEca, KaK CBBbpP3aHUTE C KIUMaTa PUCKOBE U
BB3MOXHOCTHU MOraT aa 3aCc€raaTt APYyKECTBOTO. B”[)HpOCI/ITe, CBBbp3aHU C KiIMMaTa U OTYUTAHC
Ha KJIMMaTHYHUTE PUCKOBE HE MOTAT Ja C€ OICHST HAJCKTHO.

JIpy’KecTBOTO Mpuiiara CIeHUTE MEPKHU:

. PaznenHo cwhOupaHe Ha OTHAABLIUMTE, MUHHUMH3UpPAHE M OMOJI30TBOPSBaHE HA

MIPOU3BOJICTBEHUTE W OMTOBH OTITAIBIIH.
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. OcurypsiBaHe Ha TOAXOAALIO0 OOy4YeHHWE W MHCTPYKTaXX Ha IepcoHajia IIo
BBIIPOCH, CBBP3aHHU C OIIa3BaHE HA OKOJIHATA CPEA U IPEIOTBPATABAHE HA 3aMbPCSABAHETO.

Jpy’KecTBOTO M3I0JI3BA 3a AEHMHOCTTA CM XMMHYHHU BEIIECTBA U cMeCU. BBB Bpb3Ka C
TOBa M3IIBJIHABA BCUYKM M3MCKBaHMA OT HOpMaTuBHaTa 0Oaza Ha PenyOnuka bwirapus u
EBpomneiickus cbi03 B 0o0nacTTa Ha MPAaBHIHOTO HM3IOJI3BAHE M CHXpAaHEHHE HAa XUMHYHH
BEILlECTBA U CMECH, BKIIOUNTENHO U Hapenbara 3a pena 1 HauMHA 32 ChXpaHEHHE Ha OIMACHU

BCIIECTBA U CMECH.

Egpexm om eoennume Kou@paukmu 6wpxy OelHOCmMmMa Ha

opyycecmeomo npes 2025 200una
C nauanoro Ha 2025 r. rmo6anHaTa UKOHOMHKA € U3IPaBeHa Mpe] Habop OT

puCKOBe, KaTo HHGIAIMs, BUCOKHA IICHH HAa TOPUBA U PECYpPCH, THPTOBCKM BOWHU, U3THYAHE
Ha KaluTajld OT HOBOBB3HUKBAIIUTE MMa3apH, IIMPOKO Pa3MPOCTPAHEHU COLIMAIHUA BHIHEHUS,
TEONMOJUTHYECKA KOHPPOHTAIIHS.

Broppxenure koHQUIUKTHM M 3agbiidouaBaiiara ce (QparMeHTanus B CBeTa,
KJIIMMaTU4HATa KpU3a U Ie3uH(popMaIusTa ca BoenuTe puckone npe3 2025 r.

3anoyHanaTa npe3 mecell oktoMBpu 2023 r. BoiiHa B binskus nstok mexay Uspaen u
»Xamac®, KakTo U BOeHHaTta arpecust Ha Pycus B YkpaliHa npeAcTaBisBaT ChIIECTBEH PUCKOB
(bakTop, KOMTO MMa U3KIIOYUTENHO CUJICH HeOmarompusTeH epekT BbpXY MKOHOMHUKATa Ha
CTpaHaTa, Thii KaTO OrpaHMYaBa MPOHU3BOACTBOTO M THPIrOBUATA, pedieKTHpa U3KIIOUTEIHO
TEXKO BbpXY cepara Ha yCIyTruTe, HEMOCPEICTBEHO BOAM 1O NMOBHILIABAHE Ha LIEHUTE Ha
EHEePTUMHUTE PECYpPCH U HOCH HECUTYPHOCT BBHB BBHHIIHOMOIUTHYECKH W HKOHOMHUYECKH
TJ1aH.
bpaemoTo pa3BuTHE Ha BOCHHHTE KOH(DIMKTH U BB3ACHCTBHETO UM BBPXY Pa3IMUHUTE
OM3HECH Y MKOHOMHMKATa KaTo LSUI0 € CBBP3aHO C MHOT'O HECUTYPHOCTH U HE MOXeE Ja Oble
pPa3yMHO TPOTHO3WPAHO B HEroBaTa ISUIOCT. [[py’KecTBOTO HsMa MpSKa EKCIO3HIUS KbM
Vkpaiina, Pycus win Bnu3kuss M3TOK, HO CBILIECTBYBAT 3HAUYMUTEIHU HECUTYPHOCTH [0
OTHOIIICHHE Ha MOTEHIIMATHOTO KOCBEHO Bh3/IeHCTBHE Ha KOH(DIUKTA, KOJIEOaHHsI B IICHUTE Ha
CTOKHUTE, IIEHUTE Ha €HEPTUATA, BATYTHUTE KypCOBE, HEOCTHUT HA JOCTABKU, HH(IIAIHS U JIp.
Bo3gaeiicTBueTo Ha KOH(MIWKTa HE MOXE Jla C€ OIEHW HAJEeXIHO, ThH KAaTO CHOUTHSATA CE

Pa3BUBAT Ha CIKCIHCBHA Oaza.
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27. CbBUTHUS CJE] KPASI HA OTYETHUS NEPUO/

Crnen xpast Ha OTYETHHS MEPUOJ HE Ca HACTBIIWIM JAPYTU CHILECTBEHU KOpPUTHpaIlu
W/WIIM HEKOPUTHPAIIX ChOUTHUS, KOUTO J1a OKaXaT ChLIECTBEHO BIMUSHUE BbPXY CTOHHOCTUTE

Ha aKTUBUTE, [IACUBUTE, IPUXOAUTC U pa3XoJUTE B HACTOAIIHA (l)I/IHaHCOB OTYCT.
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