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CABHIIE CTAPA 3ATOPA-TABAK AA

OTUET 3A BCEOBXBATHHA AOXOA
3a mepuoAa 1 aayapu - 31 Aexemspu 2024 roauna

IIpusooxenus 1 aryapu -31 aexemBpu 2024 1 auyapu -31 oexemspu 20.
BGN '000 BGN '000
Ipuxoan oT poaaKOu 3 - 134
CebecTOMHOCT HA PEAAM3NPAHATA IIPOAYKIIUS M YCAYTH 4 - (107)
- 27

PazxoAu 1pu poOM3BOACTBO ITOA HOPMAACH KAITAI[HTET 5 377) (609)
O0e3nenka HA MATEPHAAHH 32IIACH 6 (48) -
Bpyrna 3ary6a (425) (582)
Apyru aoxoan/ (3ary6u) oT AeiiHOCTTA 7 1095 1113
Pasxoan 3a AnCTpHOyIHA 1 peaAm3amys 8 5) (106)
AAMUHHCTPATHBHHE PA3XOAH (4106) (390)
Apyru pasxoAu 3a ACHHOCTTA 11 (161) (24)
ITeuaa6a ot onepaTuBHA A€HHOCT 88 101
DuHAHCOBU HPUXOAH U (Pa3XOAH)/ HETHO 12 (44) (46)
ITeuas6a oT omepaTHBHA AGHHOCT IPEAU AAHBIU 44 55
BBPXy Ieuasbara
Pasxoa 3a AaHBIH BEPXY medarbaTa (77) (69)
Herna 3ary0a 3a roaunara (33) (14)
OGu1 BCeoGXBAaTEH AOXOA (33) (14)
Herna 3ary0a Ha akims 21 BGN (0.01) (0.005)

[TpuaoxenusarTa Ha crpaHuiy o1 5 A0 61 ca HepasaeAHa gacT oT (DHHAHCOBHA OTUET.

®unancopuaT oTyer Ha crpaHunu oT 1 A0 61 € 0oA0Open oT CbBeTa HA AUPEKTOPHUTE U € IIOAIIHCAH OT

DIANA STOYANOVA Digitally signed by DIANA

STOYANOVA BONEVA-KARCHAKOVA
/ BONEVA-KARCHAKOVA Date: 2025.03.25 14:00:25 +0200'
Awama Bomesa - Keprrakosa
Marinela Nedelcheva Digitally signed by Marinela
Nedelcheva Koleva
Tnasen cuemosodumen (cocmasumen): | _Koleva Date 2025.03.05 141337 +0200

Mapuneaa Koaesa

meroBo ume Ha 25 maprt 2025 r. or:

WMsnoanumenen dupexmop:

Sasepun, cveaacro 0dumopcku doxaad om 25 mapm 2025 e.

oanrtopcko Apyxectso "BH OAT KOHCVAT" EOOA c per. Ne 178

Digitally signed by Bozhidar

Bownaap Mopaaros Haues Bozhidar Yordanov Nachev
. . . : . Date: 2025.03.25 18:09:32
VipaBuTEA B PEIUCTPUPAH OAUTOP, OTTOBOPEH 32 OAUTA Yordanov Nachev 0200



CABHIIE CTAPA 3ATOPA-TABAK AA

OTUYET 3A PMTHAHCOBOTO ChbCTOAHUE

3a IIepuoAa, 3apbpmsamg Ha 31 aexkemspu 2024

IIpusosxenns 31 aexemspu 2024 31 aexemBpu 2023

BGN '000 BGN '000
AKTHBU
Herexymu akrusu
Vimoru, marmmam i obopyABane 14 1228 1397
VHBeCTUITMOHHT UMOTH 16 19 775 18 839
21003 20 236
Texyuu akTuBU
Marepraann 3amacu 17 1183 1362
T'BProBCKH 1 APYTH B3EMAHHA 18 27 19
DHUHAHCOBY AKTUBI 19 8 038 8 627
[TapraHE CPEACTBA U TAPUIHH CKBUBAACHTH 20 8 93
9 256 10 101
OBIIIO AKTUUBU 30 259 30 337
COBCTBEH KAITMTAA U TTACHIBU
COBCTBEH KATIHMTAA
OCHOBEH aKITMOHEPEH KAITUTAA 2 828 2 828
Pesepsu 29 065 29 065
Harpymann neqaabu (3 322) (3 289)
21 28 571 28 604
ITACMBUMA
HerekyIu 3aAbAYKeHUA
[TacuBu 110 OTCPOUEHN AAHBITI 22 1596 1519
1596 1519
Texkymu 3aAbAKEHUA
T'BProBCKH 3aABAKEHIA 23 15 176
3aABAKEHUSA 32 AAHBITT 24 37 4
Apyru TeKyIn 3aAbAKCHHUA 25 40 34
92 214
OBIIIO ITACMBU 1688 1733
OBIIIO COBCTBEH KAITMUTAA 1 ITACHUBU 30 259 30 337

[TpuaoKeHHATA HA CTPAHUIM OT 5 A0 61 ca HepasAeAHA YacT OT (PUHAHCOBUSA OTYET.

Qunancosuar order Ha crpaHuny ot 1 Ao 61 e opobpen or CbBera Ha AHPEKTOPHTE U € ITOAITHCAH OT
Heroso nme Ha 25 mapr 2025 1. ot
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OTUYET 3A ITAPMUHUWTE ITOTOLIM

3a mepuoaa 1 aayapu - 31 aexemBpu 2024 roanna
Tpuaoxennn 1 aryapu -31 aexemepu 2024

1 smyapu -31 oexemBpu 2023

BGN '000 BGN '000
ITapuysy IOTOLH OT OIIEPATUBHA ACHHOCT
ITocrbiiAeHUs OT KAUEHTH 4 176
[TAarmanmsa Ha AOCTABYIHITI (251) (218)
ITAarmasms Ha IIEPCOHAAA U 33 COLIMAAHOTO OCHIYPABAHE (366) (424)
[Taarenn Aambiu (Oe3 AAHBLU BBPXY IIe9aA0aTa) (30) (76)
Brb3cranoBeHn AaHbIII 30 11
[Taarern ANXBH 1 OGAHKOBH TAKCH 47) (48)
Apyru nocrbriacHus/ (IIAAIIAHNUS), HETHO (11) 9)
Herau napuynu rmorou (M3I10A3BaHH B)/OT
OIIEPATHBHATA ACHHOCT (671) (588)
TTapuysy IOTOLH OT MHBECTULIMOHHA ACHHOCT
IMoxkymku Ha MamHN 1 OOOPYABaHE 3) (28)
ITAarmasus Mo MpeAOCTaBeHN 3aEMH - (70)
TTocTpIIACHHSA OT IPEAOCTABCHH 3aEMH - 70
TMocrenaenus ot mpoaaxOa Ha PUHAHCOBU AKTUBA 589 699
Herau napudHr HOTOIH OT MHBECTHIMOHHATA 586 671
ITapuusu norouu or GPUHAHCOBA ACHHOCT
ITocTeriAeHNS OT TOAYIEHN 3aEMH - 3
ITAammansus 1o moAydeHn 3aeMu - 3
HerHu napudHu OTONH U3IOA3BAHH BBB
¢puHAHCOBaTA ACHHOCT - -
Herro (HamaAeHue)/ yBeAUUCHIE HA TIAPHYHITE
CPEACTBA M IAPHYHUTE CKBUBAACHTU (85) 83
Iaperaem cpeACTBa M TAPHYHI €KBUBAACHTH Ha 1
AHyapH 93 10
ITapuunu cpeAcTBa 1 MAPUYHU €KBUBAAE€HTH Ha 31
AEKEMBPH 20 8 93

IpunoxenusaTa Ha cTpaHuIH OT 5 A0 61 ca HepasAeAHa 9aCT OT (PUHAHCOBHA OTYET.

DUHAHCOBHUAT OTYET HA CTpaHUOH OT 1 AO 61 e OAO6PCH or CbBera Ha AHUPCKTOPHTE U € IIOAITHUCAH OT

Heroso umMe Ha 25 mapt 2025 r. or:
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CA'BHIIE CTAPA 3ATOPA-TABAK AA

OTUYET 3A ITPOMEHUTE B COGCTBEHUA KATTHUTAA
3a nepuoaa 1 auyapu - 31 aexemspu 2024 roamsa

OcHoBeH Harpynaou Ob61r0
AKIIHOHEPEH Ilpemmen 3axonoBu Ilpeonensuen meqasbu/ cobcrBeH
Hpnsosxcenma KaITHTAA peseps pesepBH peseps (3arybmn) KaIHTAaA
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Caaao Ha 1 aayapu 2023 2 828 16 140 1794 11131 (3 275) 28 618
Herna 3ary6a 3a roaunara 14) (14)
Caaao kM 31 pexemspu 2023 2 828 16 140 1794 11131 (3 289) 28 604
Herna 3ary6a 3a roaunara 33) 33)
Caano Ha 31 aexemspu 2024 21 2 828 16 140 1794 11131 (3 322) 28 571

[TpuaowennsTa Ha crpanumny ot 5 A0 61 ca HepasAeAHa TacT OT (PUHAHCOBHA OTYCT.

DUHAHCOBUSAT OTYET HA CTpaHnOu OT 1a061 e OAOGPCH or ChBera HA AHPCKTOPHUTE U € IIOAITUCAH OT

HeroBo uMe Ha 25 mapt 2025 1. oT:
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CJIBHLIE CTAPA 3AT'OPA — TABAK Al

IMPMJIOXKEHM S KbM I'OJAMIITHUA PMMHAHCOB OTYET 3A 2024 roauna

1. TH®OPMAILIMA 3A APYKECTBOTO
Casarre Crapa 3aropa - Tabak AA e TBProBCKO APYKECTBO CH3AAACHO C PA3IOPEKAAHE

Ne115/10.11.1993r. na Munucrepckus cpBert, ¢ koero Cromancko obeannenne Byaraprabak ce
rpeoOpasysa B byarapradak-Xoaauar EAA n 22 akmupoHepHI APYKeCTBA C ABP/KABHO YYACTHE.
OTACASHETO Ha AKTHBHUTE U IIACUBUTE € U3BBPIIEHO 110 Oaranca kbM 30.06.1993 1.

ApyxectBOTO € CbC cepaamme u aapec Ha yupasaeHue rp. Crapa 3aropa, ya. Cramo
ITyaeB Nel. CopaeOuara perucrpanms e 1o dupmerno aeao 4415/1993r., ¢ perenne
Ne5331/17.01.1994r. ra Crapo3aropcku OKPBKEH ChA.

B kpasa ma 1997 r. aAppxasara, upe3 MuHHCTEpCTBO HAa TBProBHATA M TypH3ma (cera
MuHHCTEPCTBO HA MKOHOMHKATA), IIPEAIIPHEMA IPEXBBPAAHE HA IPUTEKABAHUTE AUPEKTHO OT
Hesl aKIIMOHEPHH AfAOBE B ApykecTBOTO Ha Dbyaraprabak-Xoaamar AA (Xoasawmara). Tosa
IIPEXBBPASHE € IIPUKAFOUEHO B HadaroTo Ha 1998 1., mopaam koero 01.01.1998 r. e nmpuera 3a
AaTa Ha ePEKTHBHO IPUAOOMBAHE HA MAKOPUTAPHOTO y4acTHE Ha XOAAHHIA B APYKECTBOTO.

Ha mposeaeno mpes mecer anpua 2007 ropmHa M3BBHPEAHO OOIINO CHOpAHHE € B3ETO
perrrenue 3a MpoMAHa BbB (PUPMEHOTO HaMMEHOBaHHE Ha ApyxectBoTo 0T CabHite Crapa 3aropa
- BT ma Capane Crapa 3aropa - Tabak AA .

CA€A HIPOBEKAAHETO Ha IYOAHYHO IIPEAAATAHE HA IIPUTEKABAHHUTE OT DyAraprabax-
Xoaamar AA akiun B karmmrasa Ha Capaire Crapa 3aropa — Tabak AA ma bbarapeka dporaopa
oopca — Codua AA B mepuopa or 11 ao 14 roam 2008 r., HacTBIIBA IPOMAHA B AHIIATA,
YIPaKHABAII KOHTPOA BbpXy Apyxectsoro. Ha 16.07.2008 r. (aAara Ha permcrpanns Ha CACAKATA
B Llentpasen aennosurap AA) busuec LHenrop Msrpes EOOA, rp. Codus npuaodusa 1 074 633
Opos akmuu ¢ mpaBo Ha raac uan 91,24% or kamurasa Ha Capaire Crapa 3aropa — Tabak AA,

B mepmoaa or 21 mait Ao 17 roHE ce OCBIIECTBH THPrOBO IIPEAAOKEHHE OT bmsmec
LHerrsp Msrpes EOOA 3a zakymyBane Ha akimu Ha Capaire Crapa 3aropa — Tabak AA or
OCTaHAAWTE AKIIMOHEPH Ha APyKecTBOTO. B pesyarar Ha ToBa 19 853 axkmmm Osfxa mpoAaseHH oT
MHHOPHUTAPHH AKIIHOHEPH, IIPUEAN THPIOBOTO IIPEAAOKEHIIE.

Ha 30.06.2009 r. (aata Ha cerpamenTa) Cmaa Xoaauar AA mpuaobusa mpsko 1 094 486
aKIINN , BCAKA OT KOUTO AaBa IIPaBO HA €AHH IAac B 001moro cropanue Ha Capaie Crapa 3aropa
— Tabak AA. Ilpuaoburure axknmu cberaBagBar 92,92% oT kammrasa u OT raacoBere B OOIOTO
CbhOpaHUe Ha APYKECTBOTO.

ITpes m. ®eppyapm 2019 r. Ha 3aceaanne Ha CpBeTa HA AMPEKTOPHTE € B3ETO PEIICHHE 32
yBEAMYaBaHE HA KalluTaAa dpe3 uspapane Ha 1 649 999 mosu aximm 1o peaa Ha 9A. 112 u ca. ot
SIIILIK.

VBEAHYEHHETO Ha KAIIUTAAQ UPE3 U3AABAHE HA HOBH AKIHH € OCBINECTBEHO IIPE3 MECEII
CerrremBpu 2019 1., KaTO €a M3IIBAHEHNM BCHYKH 3aKOHOBH H3HCKBAHHE IIO YBEAOMSABAHE M

BITMICBAHE HA HOBUA KAaITHTAA.



CJIBHLIE CTAPA 3AT'OPA — TABAK Al

IMPMJIOXKEHM S KbM I'OJAMIITHUA PMMHAHCOB OTYET 3A 2024 roauna

1.1.Co6crBeHOCT M yIpaBAeHUE
Casarie Crapa 3aropa-Tabak AA e IyOANYHO APYKECTBO CBIAACHO 3aKOHA 32 IIyOAHYHO

IIPEAAAraHe Ha IIEHHU KHITKA.
KoM 31 aexemspu 2024 1. pasrpeAeACHUETO HA KAITMTAAQ ITO  aKIIMOHEPH, IIPHUTEKABAIIN

HaA 10 % or aknmmuTe Ha APYKECTBOTO, € KAKTO CACABA:

Cuaa Xoapmar AA 76,59 %

IOpuandgeckn anra 22,41 %

DusuyecKy AMIIA 1,00 %

Cavpare Crapa 3aropa-Tabax AA mma eAHOCTEIICHHA crcTeMa Ha yiipaBaeHue cbc ChbBer
Ha AHPEKTOpHTE OT 3 YAeHOBe. APYKECTBOTO CE€ IPEACTABAABA M YIIPABAfABA OT M3IIBAHHUTCACH
aupekrop, Awmana boreBa-Kwbprmakosa. UYaemosere ma CpBera Ha  AHPEKTOPHTE U
M3IreAHUTEAHUAT AMPEKTOP Ca KAIOYOB VIPABAECHCKHA IIEPCOHAA, TBIH KATO OTrOBapAT 3a
IIAAHHPAHETO, PHKOBOACHETO M KOHTPOAUPAHETO Ha ACHHOCTTA Ha APYKECTBOTO.

Ko™ 31.12.2024 r. cimcpYHMAT CbCTAB HA IIEPCOHAAA HA APYKeCTBOTO ¢ 11 paborHnmnm

u cayxkureAn (31.12.2023 r.: 10 paboTHHIN U CAYKUTEAN).

1.2. ITpeameT Ha AeTHOCT
ApyKecTBOTO MMa H3AAACHH pasperreHus (AUIIEH3H) 34 H3BBPIIBAHE HAa CACAHUTE

AEUHOCTH:

e DPemenne na Munucrepckus coser Ne 132/28.02.2005 r. 3a msaaBane Ha 5e3CpOUHO
pasperrenne 3a IIPOU3BOACTBO Ha TIOTFOHEBU U3ACAHA.

e Pemenne na Munucrepckusi cpser Ne 1011/21.12.2004 r. 3a msaaBane Ha Ge3cpOUHO
paspeIreHue 3a IIPOMHUIIIACHA OOPabOTKA Ha TIOTIOH.

HpCAMCTbT HA ACHHOCT Ha APYAKECTBOTO BKAFOYBA CACAHHTC BHMAOBC OIICpalily M

CACAKM:

e [Ipou3BOACTBO Ha TIOTIOHEBU U3ACAUSA / orpanmyeno npes 2020-2024r. /s

o B’I:»TpeLHHa 1 BDbHIIIHA TbProBCKa ACIZHOCT C TIHOTEFOHHM MW TIOTIOHCBM M3ACAHA

/orpanmnueno npes 2020-2024r./;

1.3. OcHOBHM NOKa3aTEAN HA CTOIAHCKATA CPEAA
OCHOBHHTE IIOKA3aTCAH HA CTOIIAHCKATA CPEAd, KOHUTO OKA3BAaT BAHMAHHC BBPXy ACHHOCTTA Ha
ApyxectBoTo, 3a meproaa 2023 — 2024 r. ca IpeACTaBEHH B TAOANIIATA ITO-AOAY:

ITokasarea 2024 KbM AaTa H3Tounuk 2023
BBIT B MAH. AB.* 57 192.6 Q4/2024 HCU 185 233
Peaaen pacrex na BBIT* 3.1 % Q4/2024 HCH1 1.9 %
Wudaamus B kpast Ha roAnHATa* 2.00% 2024 HCU 2.4%
CpeaeH BaAyTEH KypC HA IATCKAA AOAAD 1.86575 2024 bHb 1.79548
Baayren kypc Ha marckus AoAap 1.8826 31.12.2024 bHb 1.76998
Bespaboruma B kpas Ha roaumHaTa* 2.2 Q4 HCH 4.7
OcHOBEH AUXBEH IPOLIEHT B Kpas Ha 3.04% 31.12.2024 bHb 3.80%
TOAMHATA

FAannume sa 2024. ca npedsapumennu, Msmounuyu: nybaruxayuu HCH , BHB — nybauxayuu 2023 ¢ u 2024 ..
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2. OCHOBHM ITOAOKEHHMA OT CHETOBOAHATA ITOAMMTHKA HA APY2KECTBOTO
2.1. OcHoBa 32 U3rOTBAHE HA (PMHAHCOBHUA OTYET

PuHAHCOBUAT OTYET € M3rOTBEH CBIAACHO M3MCKBAHUATA HA OBAIapCKOTO CYETOBOAHO
3aKOHOAATEACTBO B HAITMOHAAHATA BaAyTa Ha PerryOAnka bparapus - ObArapckn Aes.
Ot 1 anayapu 1999 roanna ObArapckusaT Aes e ¢ pUKCHpaH Kypc kbpMm eBpoTo: 1. 95583

AeBa 3a 1 eBpo.

TodHOCTTa Ha CyMHTE ITPEACTABEHH BbB (DUHAHCOBHUSA OTUYET € XHAAAU OBAIAPCKU ACBA.

ApyKecTBOTO OTYHTA I1€9aADa OT OIIePATUBHA ACHHOCT IIPEAU AAHBIIU BBPXY I1e4arOaTa
44 XuA. AB., 1 3ary0a cAeA HadncAsBane Ha Aaubiu 3a 2024 r. B pasmep Ha -33 XHA. AB. U
HATPYIIAaHU 3aryOH OT HpeAxoAHH mepuoau — 3,289 xuma. aB. Kbm 31.12.2024 1. cobcrBenus
karmraa e 28,571 xwma.aB. CTOMHOCTTA HA TEKYIIUTE AKTUBHA HaA /APY/KECTBOTO HAABHIIIABA
CTOMHOCTTA Ha TeKyIuTe rmacusu ¢ 9,164 xua. As.

PBKOBOACTBOTO Ha APYKECTBOTO € AHAAH3HPAAO BB3MOMKHOCTTA Ha APYKECTBOTO Ad
IIPOABAKH ACHHOCTTA CH B ObAeme 3a cAeaamure moHe 12 wmecema. [Taamosere Ha
ApyXecTBOTO 32 yBEAMYAaBaHE Ha KaIlaIlUTETa Ca B 3aCTOH, IPEAU3BUKATEACTBO € AOPH
BB3CTAHOBABAHE HA ACHHOCTTA AO HHBATA IIPEAHM 3aIIOYBAaHE Ha H3BBHPEAHATA CHUTyaldsd B
CTpaHaTa BBB BPb3Ka C ITAHAEMHUATA, AO TOAfIMA CTEIEH OBACIIOTO pasBurue Ha ApPyHKecTBOTO
3aBHCH OT Pa3BUTHETO HA HKOHOMHKATA B CIpaHaTa M CBeTa M e(EKTuTe OT BOCHHHUTE
koHMAUKTH B YKpaiiHa n bamskma mstok. IlpeaBua orpammuaBane Ha Acrinoctta ot 2020r.,
OTYETEHHTE 32 IIOPEAHA TOAMHA OTPULIATEAHN HETHH HAPUYHH ITOTOIN OT OIIEPATHBHA ACHHOCT,
MHHUMAAHH IIPUXOAH OT IIPOAQKOH OT ACHHOCTTA, AWIICA HA IIPUET IIAAH 32 IIPOMAHA B Ta3d
BPB3Ka, 32 IIOCACAHATA TOAHHA €4 OCBOOOAEHU U HAITYCHAAU HAA ITOAOBUHATA OT PAOOTHHITUTE 1
CAV/KHTEAHUTE, OCHOBHO 3a€THTE B IIPOH3BOACTBOTO Ha IIPOAYKIIHA. IIPH AHICA HA
MaKPOHMKOHOMUYECKA CTAOHMAHOCT B KPATKOCPOUYEH M CPEAHOCPOYEH IIAAH H Pa3IPOCTUPAHE HA
HeraTuBHHUTE €¢(EKTH OT BOCHHHTE KOH(PAUKIH, TOBA MOKE Aa CE OTPasd HEIaTHBHO HA
pUHAHCOBOTO CBHCTOSIHHE M OBACIIUTE ITAAHOBE OTHOCHO PasBHTHETO Ha APYKECTBOTO, KAaTO
TOBA ITOPAKAA HECHIYPHOCT OTHOCHO BB3MOMKHOCTTA Ha APYKECTBOTO Ad IIPOABAKH CBOATA
ACHHOCT KaTO ACHCTBAINO IPEAIpHATHE O€3 IIOAKpEIa Ha aKIHoHepuTe. PBKOBOACTBOTO Ha
ApyKecTBOTO € aHAAM3HPAAO BB3MOKHOCTTA Ha APYKECTBOTO Ad IPOABAKI AECHHOCTTA CH B
0603puMO ObAcre (caeaBarure moHe 12 Mecera) M CYHTA, C IHOAKPEIIATa OT MAKOPHTAPHUA
COOCTBEHHK Ha KaIIHTaAa, Y€ IIE yCIIEe Aa IIPOABAKU CBOATA ACHHOCT H Ad IIOracsiBa CBOHTE
3aABAKEHHSA, O€3 Aa Ce HaAara Aa Ce IIPOAABAT OIIEPATHBHHM AKTHBH, KOHTO MOTaT Aa ce

H3IIOA3BAT B HOpMaAHATa HpOHSBOACTBCHa ACﬁHOCT.
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2.2.ba3a 3a U3roTBAHE HA (PUHAHCOBUA OTUYET
2.2.1.ba3a 3a usrorBaHe

®unancouar order Ha Capaie Crapa 3aropa - Tabak AA e cbCcTaBeH B B CbOTBETCTBHE
¢ Bcuuku MexayHapoaHu craHaapty 3a puHancoso otuntane (MCPO), KoUTO ce ChCTOAT OT:
Crasaapti 32 (PMHAHCOBU OTYETH U OT ThAKyBaHHA Ha Komwmrera 3a passacuenus Ha MCPO
(KPMC®O), oaobperu or Coesera mo MexayHapoann cuetoBoAHu craspapta (CMCC), u
MeXAYHAPOAHUTE CYECTOBOAHH CTAaHAAPTH M TBAKyBaHuATa Ha [locTrosmHmA KommTeT 32
passacusaBane (ITKP), oaobpenn or Kommrera mo MemKAYHAPOAHH CYETOBOAHH CTaHAAPTH
(KMCC), xouto edexrusno ca B cuaa Ha 01.01.2024 r. u xomuro ca npuern or Komucuara Ha

Esponerickus cpros.

ApPyKeCTBOTO € IIPUEAO BCHYKA HOBH H/UAU PEBU3HPAHU CTAHAAPTU U Pas3sSCHCHHUI,
m3aaseHn ot Cwera mo MexayHapoann caetoBoann cradaapta (CMCC) u mpumern or
Komucusra Ha EBporelickus ¢bro3, KOUTO €ca YMECTHHU 32 HEropara ACHHOCT. OT Bb3IPUEMAHETO
HA TE3U CTAHAAPTH M/UAU THAKOBAHMUSA, B CHAAQ 32 TOAWIIHU IIEPHOAM 3aI10¥BaIy Ha 1 sHyapu
2024 r., HE ca HACTBIIMAU IIPOMEHH B CYECTOBOAHATA ITOAHTHKA HA APYKECTBOTO, OCBEH HAKOHU
HOBH H PAa3IIUPABAHETO HA BEYE YCTAHOBEHM OIIOBECTABAHNA, O€3 TOBA A4 AOBEAE AO APYIH

IIpOMEHHU B KAaCH(pHKaHHHTa HAHM OIICHKATa HA OTACAHH OTYCTHU O0EKTH U OIICpanH.

PuHAHCOBHAT OTYET € M3TOTBEH HA 0a3a KOHBEHITHATA 32 MCTOPHYECKATA II€HA, OCBEH,
4KO HE € IIOCOYEHO APYIO B CYCTOBOAHHTE IIOAUTHKH ITO-AOAY (HAIpHUMEp HAKOH (PUHAHCOBHU
MHCTPYMEHTH, KOUTO Ca OIEHEHH ITO CIIPABEAAMBA CTOMHOCT). McTtopmyeckara rena ce ocHOBaBa
Ha CIPaBEAAMBATA CTOMHOCT HA IIPECTALNATA, AAACHA B 3aMfAHA HA aKTHUBH. [oAnmmmHmAT
pUHAHCOB OTYET BKAIOYBA OTYET 32 BCCOOXBATHHA AOXOA, OTYET 32 (PUHAHCOBOTO CHCTOAHHE,
OTYeT 32 IPOMEHHTE B COOCTBEHHA KAIIHTAA, OTYET 332 HAPHIHHTE ITOTOLHM, KAKTO U
ITOACHUTEAHH TpHAOKeHUA. [IpHXOoAM M pa3XoOAM, C HM3KAIOYEHHE HAa KOMIIOHEHTH Ha APYT
BCCOOXBATEH AOXOA, CE IIPU3HABAT B OTYETA 32 AOXOAUTE. ApPyr BCeOOXBATEH AOXOA CE€ IIPU3HABA
B OTYETa 32 BCEOOXBATHHA AOXOA U BKAIOYBA €AEMEHTH HA IPHUXOAU U PA3XOAHU (BKAIOYHTEAHO
KOPEKITHH OT IIPEKAACH(UKAIIHA), KOUTO HE Ca IIPU3HATH B OTYETA 32 AOXOAUTE, KAKTO H3HCKBA
nam  kakto e paspemreno or MCQPO. Kopexkmum or mpexksacudpukanusa ca  CyMHTE,
IIPEKAACU(PUIIIPAHH B ITeIaA0A HAH 3ary0a B OTUYETA 32 AOXOAUTE 32 TEKYIIIHA IIEPHOA, KOUTO Ca
OHAU IIPU3HATH B APYT BCEOOXBATEH AOXOA IIPE3 TEKYIIHUA U IIPEAXOAHH IIEpHOAN. TpaH3akimu
cbc cobcTBEHMIINTE Ha APYKECTBOTO B KAYECTBOTO MM Ha COOCTBEHHIIN CE IIPH3HABAT B OTYECTA

3a HpOMCHI/ITC B COOCTBEHMS KAIIUTAA.

,A,py)KCCTBOTO I/136I/Ip2, Aad HPCACTQBI/I CAHMH OTYET 3a BCEOOXBATHUS AOXOA, B KOHTO Ad

IIPEACTABI ITe9aADaTa MAM 3arydoaTa M APyIHs BCEOOXBATEH AOXOA B ABa pasaeaa. Pasaeamre ce
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TIPCACTABAT 3aCAHO, KATO TO3H 32 nevarbdaTa uAu 3ary6aTa ¢ ITbPBH, CACABAH HCIIOCPCACTBECHO OT

pasAeAa 3a Apyrus BCEOOXBATEH AOXOA.

ApyxecTBOTO H30Mpa Aa IIPEACTaBS OTYETA 32 BCCOOXBATHUA AOXOA, KATO IIPH
KAACH(DHUKALIUATA U3IIOA3BA METOAA ,,PA3XOAN 110 (DYHKIIMOHAAHO IIPEAHA3HAYCHUE , U3BECTCH
CBIIIO, KATO METOA 'ceOeCTOMHOCT Ha IpoAaKOHTE". APYKECTBOTO CMATA, Y€ TO3HM METOA
IIPEAOCTABSA ITO-ITOAC3HA MH(POPMAIIHA 34 YHTATCANTE HA (DMHAHCOBHTE OTYCTH, THH KATO TOMH

OoTpassBa HO—AO6pC HaYMHAa Ha BOACHEC Ha ACfIHOCTTa oT OHU3HEC TACAHA TOYKA.

[Ipu mpuaaraHeTo Ha CYETOBOAHHTE ITOAUTHKH Ha APYKECTBOTO, KOUTO Ca OIHCAHU B
OEACKKITE B HACTOAIIOTO IIPHAOMKEHIE, PBKOBOACTBOTO Ha APYKECTBOTO € AABKHO Ad IIPABH
IIPELIECHKH, IPUOAU3UTEAHH OLIEHKU U IIPEAITOAOKEHUA 32 OAAAHCOBATA CTOMHOCT HA AKTUBUTE 1
ITACUBHUTE, HAa IIPUXOAUTE U Pa3XOAHUTE, M Ha OIIOBECTABAHUATA HA YCAOBHH B3EMaHUA U
3AABAJKEHHSA, KOUTO HE Ca A€CHO BUAUMH OT APYTH U3TOYHHIIN. [Iperienknure u cBbp3aHuTE C TAX
IIPEATIOAOKEHUA Cce 0A3UpaT Ha MCTOPUIECKHA OIHUT U APYTH (DaKTOpH, KOUTO CE CYHTAT 34
ITOAXOAAIIH. ACHCTBUTEAHNTE PE3YATATH MOTAT A CE PASAMYABAT OT TE€3N OLICHKIL.

[IperienknTe ¥ OCHOBHHTE IIPEAIIOAOKEHHA CE€ IIPETACKAAT Ha TEKyllla Oasa.
[Ipepaborennure CYETOBOAHM OIEHKH CE€ IIPU3HABAT B IIEPHOAA, B KOHTO OICHKAaTa €
IIPEPa3TACAAHA, AKO IIPETACAA 3aCATA CAMO TO3H IIEPHOA, HAU B IIEPHOAA HA IIPEPA3TACKAAHETO U
OBACIIIU IIEPUOAH, AKO IIPETACAUTE 3ACATAT KAKTO TEKYIIUA 1 OBACIIHUTE IIEPHOAH.

KpurudHnTe CI€TOBOAHH IIPELIEHKH Ca ITOAPOOHO OIIOBECTEHH B IpmaoxeHme 2.25.
,»KpUTHYHI CIETOBOAHH IIPEIIECHKH U IIPUOAU3UTEAHH OLIEHKH .

3a Tekymmara pUHAHCOBA TOAMHA APYKECTBOTO € IIPUEAO BCHYKH HOBU H/HAU
PEBH3MpPAHHU CTAHAAPTU U THAKYBaHHA, H3AaAeHH OT CbBera o MEeKAYHAPOAHH CYETOBOAHHU
craaaapta (CMCC) u pecr. ot Komurera 3a pasacuenns na MCPO, kouto ca OMAH yMECTHH 3a
HETOBaTA ACHHOCT.

OT BB3IPUEMAHETO HA TE3H CTAHAAPTH U/ UAU THAKYBAHHS, B CHAA 32 TOAUIIIHI IIEPHOAH
sarroupamy Ha 1 auyapm 2024 1., He ca HACTBIIMAM IIPOMEHH B CYETOBOAHATA ITOAMTHKA HA
APYZKECTBOTO, OCBEH HAKOH HOBH H PA3IIHPABAHETO HA BEYE YCTAHOBEHU OIIOBECTABAHMA, O€3
TOBA Aa AOBEAE AO APYI'H IIPOMEHH BBB (DHHAHCOBHUTE PE3YATATH, KAACH(DHUKAIHMATA HAN
OIICHKATA HA OTAGAHU OTYETHU OOEKTU U OIIEPAIIHL.

CaeaHpTe HM3MEHEHHA HA CBINECTBYBAIINATE CTAaHAAPTH, u3AaAeHH o1 CbBera IO
MEKAYHAPOAHH CYETOBOAHHU CTAHAAPTH U IIpueTH 3a npuaarane or EC, ca B cuaa ot 1 anyapn
2024 roanHa:

¢ [Ipomenu B MCC 1 IlpeacraBane na dpunancosu otuern: Kaacuduxannsa Ha macusure
karo Tekymm u Herekymu. Msmememmara B MCC 1 IlpeacraBanme Ha (DHHAHCOBH OTYETH

NU3ACHABAT, Y€ ITACHUBUTC CC KAaCI/ICbI/ILII/IpaT KaTO TEKyIIHM MAM HCTCKYIIM B 3aBHCHMOCT OT

9
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IIpaBaTa, KOUTO CBIIECTBYBAT B Kpad Ha oTdeTHHA IepuoA. Kaacndukarmuara He ce BAHAE OT
OYAKBAHHATA HA IIPEAIIPUATHETO HAU CHOUTHATA CACA AATATA HA OTYUTAHE (HAIIP. HApyIIIEHNE Ha
cnopaszymennero). VMsmeHeHnATa ChINO Taka M3ACHABAT KAKBO CE MMa B IIPEABHUA, korato B MCC
1 ce pedepupa kpm ,ypexaane Ha macus. Vsmenenmara B MCC 1 ce orHacAT BBPXY
KPHTEPHUHTE 32 KAACH(DUKALINA HA IACHBHUTE HA TEKYIIN M HETEKYIIH Oe3 Aa MMAT ePEKT BBPXY
pasMepa HMAM MOMEHTA Ha IIPH3HABAHETO HA AKTHBH, ITACHBH, IIPUXOAH HAH PA3XOAU HAH
HHAOPMALIUATA, KOATO APY/KECTBATA OIIOBECTABAT 32 Te3U eAeMeHTH. C IIPOMEHHUTE CE YTOYHSABA,
Ye YPEeKAAHETO HA ITACHBHUTE MOKE A4 CE OCBIIECTBU YpPEe3 IIPEXBbPAAHE HA HAPUYHU CPEACTBA,
KAITUTAAOBH MHCTPYMEHTH, APYTH aKTHBH HAH YCAYTH Ha koHTpareHTa. Kaacmdukanuara He ce
OTHACA 32 ACPHBATHBUTE B KOHBEPTHPYEMHU ITACHBH, KOUTO CAMH IO CeOE CH Ca HHCTPYMEHTH Ha
COOCTBEHUS KAITUTAA.

Msmenenns 8 MCC 1 OTHOCHO HETEKyIIN 3aABAKEHUA, OOBBP3AHH C OIPAHUIHTEAHN
ycAoBus. Te3u IIpoMEHN yTOYHABAT, Y€ CAMO OIPAHHYIHTEAHH YCAOBHUSA, KOUTO IIPEATIPHATHETO €
AABKHO A2 CIIa3Ba HA MAH IIPEAU KPas HA OTYETHUSA IIEPHOA 3aCATAT IPABOTO HA IIPEAIIPUATIETO
A2 OTAOKH YPEKAAHETO HA CHOTBETHUTE 3aABAKCHUA 332 HAM-MAaAKO ABAHAAECET MECEIA CAEA
OTYETHATA AAaTa M CBOTBETHO CAMO TE CAEGABA Ad CE B3EMAT IIPEABHA IIPU OIlEHKATA Ha
KAACH(DUKAIIMATA HA 3aABAKEHHATA KATO TEKYIIM MAM HETEKYIIH. 1e3M CIIOpa3yMeHUs BAHAAT
BBPXY TOBa AAAH IIPABOTO CBIIECTBYBA B Kpasd HAa OTYETHHUSA IIEPHOA, AOPH aKO CIIa3BaHETO HA
YCAOBHATA C€ OLCHABA CACA HEro (HAIIPUMEP OIPAHHYUTEAHO YCAOBHE, Oa3sMpaHO Ha
pUHAHCOBOTO CHCTOAHUE HA IPEAIIPUATHETO KbM Kpasd Ha OTYETHHUA IIEPUOA, HO OIICHEHO CAEA
HeroBus Kpad). OrpaHUYHTEAHH YCAOBHA, KOUTO CE H3YHCAfBAT HAa 0a3a Ha (PHUHAHCOBOTO
CBCTOAHHE Ha IPEAIPHATHETO CAEA Kpad Ha OTYETHUA IIeproA (Harpumep Ha 0aza Ha
(pUHAHCOBOTO CHCTOSAHHE Ha IPEAIPHATHETO INECT MECEIA CACA OTYETHATA AATA) HE CACABA Ad
Ce B3EMAT IIPEABHA IIPHU OIIPEACASHE HA KAACH(PUKAIIUATA HAa 3aABAKEHHATA H IIPABOTO Ha
TAXHOTO OTAaraHe. BbIpekn TOBa IPEAUPHATHATA CAEABA Aa OIOBECTAT HMHQOpMAIUA 32
OTPAHHYNTEAHHUTE YCAOBHUA, OOXBAINIAIIN HAOAIOAAEM IIEPHOA B PAMKHTE Ha ABAHAAECET MECEIa
CACA Kpaf Ha OTYETHHA IIEPHOA C ILIEA OIICHKA HAa PHCKA OT TOBA AAAM 3aABAKEHHATA OHXa
craHaAn nsuckyemu. [Ipomennre ce mpuaaraT peTpoCeKTUBHO.

* Nzmenennsa xza MCC 7 u MCOO 7 Criopasymenus 3a pHHAHCHPaHE HA AOCTABYHUIIN:

MNamenennara va MCC 7 1 MCDO 7 A00aBAT M3UCKBAHHUA 32 OIIOBECTABAHE, KAKTO U
HACOKM B PAMKHTE HA CBINECTBYBAIIUTE H3NCKBAHHA 332 OIIOBECTABAHE, KOUTO H3HCKBAT OT
IIPEAIIPUATHATA A4 IIPEAOCTABAT KAYECTBEHA M KOAHMYECTBEHA MH(OPMAITUA 34 CIIOPA3yMEHUATA
3a puHaHCcHpane Ha AocTaBIuI. C M3MEHEHHATA CE BBBEKAAT HOBU OIIOBECTABAHUA IIEAAIIN Ad
IIOMOTHAT Ha HoTpeOuTreAnte Ha (OUHAHCOBUTE OTYETH Aa OLEHAT edeKTuTe Ha Te3n
CIIOPA3yMEHHA U AOTOBOPEHOCTH BBPXY 3aABAKECHHATA HA IPEAIPHUATHETO, ITAPUIHUTE ITOTOLII

U AHUKBUAHHA pI/ICK. Tesn mamenenus AO621BHT ABE€ II€EAHM 32 OIIOBECTABAHEC B ITOACHHTCAHHTE
10
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IIPUAOKECHHSA — OIIOBECTABAHE HA AAHHH, KOUTO IIO3BOASIBAT HA IIOA3BATEANTE Ha (DHHAHCOBUTE
OTYETH A2 OICHAT KaK CIIOPa3yMEHHATA 32 (PUHAHCHPAHE OT AOCTABYHIIM BAHUSAAT BBPXY
[TACHBUTE U HMAPUYIHHUTE IIOTOLM Ha APYKECTBOTO U Aa pazOepaT edpekTa Ha CIIOPAa3yMEHUATA 34
dpuHAHCHPaAHE OT AOCTABYHUIIN BBPXY H3AOKEHOCTTA HA APYKECTBOTO HA AMKBHACH PHUCK U KaK
APYKECTBOTO MOKE Aa OBAE 3aCETHATO, aKO CIIOPA3yMEHHUATA BEYe HE Ca AOCTBIIHH 3a HETO.
[IpomenuTe ce mpuaaraT peTpOCHEKTUBHO, KATO HMa OOACKYECHUA OTHOCHO HEOIIOBECTABAHE HA
nHMOpPMAINA 32 IIEPUOAN IIPEAH HAYAAHATA AATA HA IIEPHOAQ, B KOWTO IIPOMEHUTE CE IIPHAATAT
32 I'BPBU IIBT, KAKTO H OTHOCHO HAKOH KOAMYECTBEHU OIIOBECTABAHNA, OTHACAIIHUTE 32
HAYAAHATA AATA Ha IIEPUOAA HA ITbPBOHAYAAHO IIPHAATAHE.

* Msmenennsa xva MCPO 16 Ansunr: 3aAbAKEHHE IO AU3HHT IIPU IIPOAAKOA B OOpaTeH
Au3uHT. VI3MEHEHHMETO M3MCKBA CAGA HAaYaAHATA AQTa HA AM3MHIA (AaTaTa Ha IIPEAOCTaBAHE Ha
OCHOBHHA aKTUB) IIPOAABAYBT AHSHHIOIIOAYIATEA Ad OIPEAEAU ,, AU3UHIOBH IIAAIIAHUA S H
,»PEBUBHPAHI AM3HHIOBHI IIAAIIAHUA 10 HAYHH, 10 KOWTO Aa HE IIPH3HAE Ie9aAda nAH 3aryOa,
KOATO C€ OTHACA AO IIPAaBOTO HA IIOA3BaHE, 3aABPKaHO OT Hero. IIpomennre He ce orHacAT 32
IIpU3HABAHE HA II€9aAOM M 3aryOM BBB BPDB3KA C YACTHYHO HAU ITBAHO IIPEKpATABAHE Ha
amsuHroBus Aorosop. Msmenennsara za MCPO 16 me npeanncsar crieriudUIHI U3UCKBAHUA 32
OIICHABAHE HAa AM3HHIOBUTE ITACHBH, IIPOM3THYAINA OT oOOpareH AmsuHI. [Ipomennre ce
[IPHAATAT PETPOCIEKTHBHO.

CAeAHHNTE HOBHM HAHM PEBU3HPAHH CTAHAAPTH, HOBH PAa3fCHCHUA M IIPOMECHHU KbM
CBINECTBYBAIIIM CTAHAAPTH, KOHTO KBM OTYeTHATa AaTa ca wuspaseHum or CobBera 1o
MeKAYHAPOAHH cueToBOAHH craHAapTH (CMCC), HO Bce oIme He ca B CHAA 33 TOAMIITHH
epuoAd, sanousamu Ha 1 guyapu 2024r. mam He ca oaoOpenu 3a npmaarane or EC u
CHOTBETHO HE Ca B3E€TH IIPEABHA IIPH U3TOTBAHETO HA HACTOAIIUA (DHHAHCOB OTYET:

[Ipomenu B [Ipomern 8 MCC 21 Edekru or mpomeHnTe B OOMEHHHTE KYyPCOBE: AHIICA
Ha OOMeHHH Kypcobe (B cmaa 3a roaurnuum nepuoAau ot 01.01.2025 r., npuern or EK). Tesu
IIPOMECHH yTOYHABAT U M3UCKBAT OT IIPCAIIPHATHATA AAd IIPHAATAT IIOCACAOBATEACH IIOAXOA IIPH
OIIPEACASIHE HA: a) KOI'a AAA€HA BAAyTa MOMKE Aad CE€ OOMEHHU B APyra M KOIa HE, KAKTO BBBEKAAT
ompeAeAeHus 32 TOBa. EAHA BaAyTa MOMKE Aa c€ OOMEHH B APyIa, KOTATO IIPEAIIPUATHETO MOKE
A4 IPHAOOHE ApyraTa BaAyTa B HOPMAAHH BPEMEBH TPAHHIIM, BKAIOYBAIIN HOPMAAHN
AAMUIHUCTPATUBHU 3aKbCHEHNA U IIa3aPEH MEXaHU3BM, KOITO IIO3BOAABA CACAKATA IO OOMAHA
Ha BAAyTATa A2 AOBEAC AO H3ITBAHHMHU IIPaBa M 3aABAKEHHA. AKO IPEATIPUATHETO MOMKE Al
IIOAYYH CAaMO HE3HAYHTEAHA YACT OT APYraTa BaAyTa Ha AaTaTa Ha OIIEHKATa 32 OIIPEACACHATA
ILIEA, TO CE€ CYNTA, Y€ BAAYTATA HE MOXKE Ad ObAE OOMEHEHA B APyraTa BaAyTa ; O) KAKbB OOMECHEH
KYpPC Aa Ce IIPHAAra, KOraTo €AHa BaAyTa HE MOXKE Aa ObA€ OOMEHEHA B APyIa, KATO IIOCOYBAT ABA
MEXAaHH3Ma: IIBPBHAT € H3IIOA3BAHETO Ha HAOAIOAAEM OOMEHEH KypC - 0Oe3 AOITbAHHUTEAHH

KOPCKI_[I/II/I, H’¢16AIOA21€M Kpr 3a ,A,pyT’zl IIEA 1 H”prI/IH obmeHeH Kpr, IO KOMTO OOMAHATA MOXKE Ad
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ObAC HAIIpaBEHa; BTOPHAT € YPE3 M3IOA3BAHETO Ha Apyra TEXHHKA Ha OIICHKA; B)
nH(MOPMALINATA, KOATO IPEAIPUATHETO CACABA A OIIOBECTH, KOIATO €AHA BAAYTA HE MOXKE Ad CE
OOMEHH B Apyra, 3a Aa IIO3BOAM HA MOTPEOHTEANTE HA HErOBUTE (DHHAHCOBU OTYCTH Al
pasbepaT Kak TOBa BAHAE BbPXY (PUHAHCOBUTE PE3YATATH, (DMHAHCOBOTO ChCTOSHHE M IAPUIHI
oTonu Ha npeanpuaTueto. [Ipomennre ce mpuaarat perpocuektuBHO. [1o-paHHO mpraarane e
pasperreHo.

e Msmenenns 8 MCOPO 10 ,Koucoamampann dunancosn orgeru” n MCC 28
,,VIHBeCTHIINN B ACOIIMUPAHH M CBBMECTHH IIPeApHuATHA’ (C OTAOKEHA edEeKTHBHA AaTa Ha
BAHM3aHE B CHAQ, HOAAEKaIa Ha onpeaeadne o1 CMCC) — OTHOCHO HPOAQKOM MAU allOpT HA
AKTHBH MEKAY MHBECTHTOP M HETOBH ACOLIMHPAHU HMAH CBBMECTHU IIPEAIPHATHA (C OTAOMKECHA
edpekTHBHA AaTa HAa BAM3aHE B CHAQ, HOAAEKaITa Ha onpeaesdne or CMCC). Tesu npomenu ca
HACOYEHH KBbM PEIIaBAHETO Ha CYCTOBOAHOTO TPETHPAHE HA IIPOAAKOUTE HMAHM AITOPTUTE HA
AKTHBH MEXKAY HHBECTHTOP U HEIOBH ACOLMHPAHH HAW CBBMECTHH IIpeAnpuATHi. 1e
IIOTBBPKAABAT, Y€ CYCTOBOAHOTO TPETUPAHE 3aBUCH AAAM IPOAABAHUTE AaKTHUBH HAHU
AIIOPTUPAHUTE HEMOHETAPDHU AKTUBU, KOHCTHTYHPAT HAM HE IIO CBIIECTBO ,,0H3HEC” IT0
cvucbra Ha MCPO 3. AKo Te3n akTHBH KaTO CBBKYIIHOCT HE OTIOBAPAT HA OIIPEACACHHETO 32
,,OH3HEC” MHBECTUTOPBT IIPU3HABA IIEYaA0a HAH 3ary0a AO IIPOIIEHTA, ChOTBETCTBAII] HA ACAA HA
APYTHTE HECBBP3aHM HHBECTUTOPH B ACOLHNHUPAHOTO HAHM CBBMECTHOTO IIpeAnpusarae. B
CAyYaHTE KOTATO C€ IIPOAABAT AKTHBM HMAHM CE AMOPTHPAT HEMOHETAPHU AKTHUBH, KOHTO KAaTO
CBBKYIIHOCT Ca ,,0M3HEC”, HMHBECTHTOPBT IPHU3HABA H3IAAO II€d4aAdaTa HAHM 3aryoara OT
Tpau3aknuATa. Tesu mpomenu e ce npuaarat rnepcrektaBao. CMMC oTAOKHE HavaAHATA AATA
Ha IPUAOKEHHE Ha TE3H IIPOMEHHU 32 HEOIPEACACHO BpeMme. PBKOBOACTBOTO € B IPOIEC HA
IIPOyYBaHE, AHAAU3 U OIIEHKA Ha e(DEKTHTE OT IIPOMEHHTE, KOUTO OMXa OKAa3BAAU BAUSHHE BBPXY
CYETOBOAHATA ITOAHTHKA M BBPXY KAACH(PHUKAIIUIATA U IPEACTABAHCTO HA AKTHBUTC H ITACHBHTC
Ha APY/KECTBOTO;

PBKOBOACTBOTO € B IIPOIIEC HA IIPOYUBAHE, AHAAU3 H OIIEHKA HA e(PEKTUTE OT IPOMEHHTE
B TOPEIOCOYCHUTE CTAHAAPTH, KOMTO HE €4 BAE3AH BCE OIE B CHAA, AOKOAKO IIE OKAKAT
BAHUAHUE BBPXY CICTOBOAHATA IIOAUTHKA U BBPXY CTOMHOCTHTE U KAACH(DUKAIINNTE HA AKTHBUTE,

ITaCHUBUTC, OIICPALTUUTC M PC3YATATHUTE HA AP}DKCCTBOTO B CACABAIIIUTC OTYCTHU IICPHUOAH.

2.2.2.ba3a 3a usrorBane — [IpomeHn B C4€TOBOAHATA IIOAUTHKA

B’b3HpI/IeTaTa CYCTOBOAHA IIOAHUTHKA € IIOCACAOBATCAHA C IIpHAAraHaTta IIpE3

TIPECAXOAHATA TOATHA.
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IMPUJIOXEHUA KbM I'OUIITHU S ®PUHAHCOB OTYET 3A 2024 roguna
2.3. CpaBHUTEAHU AAHHH

C wmskarogenme Ha cAydante, korato MCPO paspemraBaT HMAM H3UCKBAT APYTO,
ApPYKeCTBOTO IPEACTABA CpaBHUTEAHA HH(OPMAIIHA 10 OTHOIIEHHE Ha ITPEAXOAEH IIEPHOA 32
BCHYKH CyMH, OTYETEHH BbB (DUHAHCOBUTE OTYCTH 32 TEKYIIUA IIEPHOA.

ApyKecTBOTO IIPEACTaBA KATO MHHHMYM ABa OTYeTa 32 (DMHAHCOBOTO CBCTOSHHE, ABA
OTYeTa 3a IIe9aAdaTa MAM 3arybaTa M APYrHA BCEOOXBATEH AOXOA, ABA OTAGAHH OT4YETa 32
reganOaTa MAN 3ary0aTa (ako ce ITPEACTaBAT TaKHWBa), ABa OTYETa 33 IIAPUYHHUTE ITOTOIM U ABa
OTYETA 3a IPOMEHUTE B COOCTBEHUSA KAIIUTAA U CBBP3AHUTE C TAX ITOACHUTEAHN TIPUAOKEHHUA.

Koraro TekcroBaTta onmcateana mHGOpPMALNSA, ChABPKAIIA C€ BbB (DUHAHCOBHTE OTYETH
32 IPEAXOAHHSA/ IIPEAXOAHUTE IIEPHOA(H), IIPOABAKABA Ad ObAC AKTYAAHA U 32 TEKYILUA IIEPUOA
ce MpaBH BPB3KA C IPEAXOAHHA, OCOOEHO KOTATO TOBA € CBBP3aHO C HECHTYPHOCTH,
IPUOAUZUTEAHN OIIEHKH, IIPOBU3HH HAY OOE3IIECHKH.

2.4. MHpAAIIMOHHO PEU3YNCACHUE HA OTYETHUTE ITOKA3ATEAN

ApyXecTBOTO € M3BBPIIBAAO CBOATA ACHHOCT B XHUIIEPHH(MAAIIMOHHA CTOIIAHCKA CPEAA
Ao 31.12.1999 r., mopaan KOeTO IpH HM3rOTBAHETO Ha BCTbImTeAHHA OTdeT 32 (PUHAHCOBOTO

cocrogaue 1o MCPO na 31.12.2002 r. ca HanpaBeHr HHMOAAITMOHHH IIPEU3IUCACHHA.

NHEMAAITMOHHITE IPEH3YUCACHHA Ca HAIPABEHN IO OTHOIICHNE HA HEMOHCTAPHUTE
AKTUBH U IIACUBH — ABATOTPAHHH MaTEPUAAHH aKTUBH, OCHOBEH KAITUTaA M 3aKOHOBU PE3EPBH.
ITeprmoanT, 32 KOMTO ca m3pbprieHu Tesum npemsuncaeand e or 01.07.1993 1. (aara Ha
yapeasBane Ha APyxecTBOTO) A0 31.12.1999 r. Taka Ao 31.12.1999 r. BkarounTeAHo, oT4eTHATA
CTOMHOCT W HATpPyIaHaTa aMOPTH3alMA Ha ABATOTPAHHHTE MATEPHAAHH aKTUBH Ca

TIPEU3IUCACHHU C O6H_[I/IH HMHACKC Ha HOTp€6I/IT€ACKI/IT6 IICHI.

KoM 31.12.2000 1. cbC CHAEHCTBHETO HA HE3ABUCHUMH AHUIICH3UPAHU OLIEHUTEAU Ca
OIIPEACACHH  CIIPABEAAMBHTE CTOHHOCTH Ha ADBATOTPAHHNTE MATEPUAAHM AKTUBU Ha
ApyxectBoTo. K'bM Tasu AaTa, KOraTo Te3M CTOHHOCTH HA aKTUBUTE Ca ITO-BUCOKH OT TAXHATA
nH(MAIpPAaHA CTOHHOCT, Pa3AHKaTa ¢ (POPMHUPAAA IIPEOIICHBYCH PE3EPB, 2 KOTATO € IT0-MAAKA — €

OTUYECTEHA KAaTO O6€3HCHK21 B HanyrIaHI/ITﬁ nevasbm.

KomronenTure “OCHOBEH aKIIMOHEPEH KalnTaA” ¥ “‘3aKOHOBH pe3epBH’ C€a OHAH
IIPEU3YNCACHH, 32 Ad OTPa3AT edeKkrutTe OT HHAAAIUATA, C IPUAATAHE HA HHAEKCA 32 IIEPHOAA
OT Aarara Ha TAXHOTO Bb3HHKBaHE A0 31.12.1999 r. B macrosamua dunancos order te3u edekTa
ca IPEXBBPACHN KbM KOMIIOHEHTA “HaTpymaHu medardm’. Tosnm IOAXOA e m30paH, 32 Aa ce
IIOCTHUTHE ITO-AOCTOBEPHO IIPEACTABAHE HA OCHOBHUSA KAIIUTAA M 3aKOHOBHTE PE3EPBH, ThH KaTO
Te ca OOBBP3AHH C PEAUIIA KOHKPETHH U (POPMAAUZHPAHH IIPABUAQ, U3UCKBAHHA U IIPOIEAYPU

Ha ObATapcKusA T'BPrOBCKH 3aKOH.
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2.5. DyHKIIMOHAAHA BAAyTa ¥ IPU3HABAHE HA KyPCOBH PA3AUKHU

PyHknpoHAAHATA W OTYETHA BAAYTa Ha IIPEACTAaBAHE Ha (PUHAHCOBHA OTYET Ha
ApyxectBoTO € ObArapckuar Aes. Ot 01.07.1997 r. AeBbT € pHKCHpPaH B CHOTBETCTBUE CHC 3aKOHA
3a BHDB xbMm repmanckara mapka B crornomenne BGN 1:DEM 1, a ¢ BpBeAaHETO Ha €BPOTO

KaTo odunmasHa BaAyra Ha EBpomnelickma cpro3 - ¢ eBporo B cporHOomenne BGN

1.95583: EUR 1.

[Ipr 1rppBOHAYAAHO IIPHU3HABAHE, CACAKA B UY/KACCTPAHHA BAAyTa CE 3aIIFCBA BBbB
PYHKITMOHAAHATA BAAYTA, KATO KBM CyMaTa B Yy/KACCTPAHHA BAAYTA CE IIPHAAra OOMEHHHAT KypC
KbM MOMEHTA Ha CACAKATA MAN omepanuara. [TapuannTe cpeAcTBa, B3EMAHHATA U 3aABAKEHHATA,
KATO MOHETAPHH OTYETHH OOEKTH, ACHOMUHUPAHH B UYKACCTPAHHA BAAYTA CE OTYHTAT BBHB
yHKIIMOHAAHATA BAAYTA KATO CE€ IIPUAAra OOMEHHHAT Kypc, nyoAnkysan ot bHDB 3a mocaeannsa
paboren AeH Ha cpoTBeTHHA Mecell. Kbm 31 aekemBpH Te ce oneHABAT B OBATAPCKH A€Ba KATO Ce€

H3II0A3BA 3aKAFOUMTEAHUAT oOMeHeH Kypc Ha BHDB.

HCMOHCTapHI/ITC otruerHn 0o6ekTr B OTUeTa 32 q)HHaHCOBOTO CbCTOAHNE IThPBOHAYAAHO
ACHOMHHHPAHN B YYKACCTpaHHA BAaAyTa, CC OTYHTAT BBHB (bYHKHI/IOHaAHaTa BaAyTa KaTo ccE
HpI/IAaFa I/ICTOpI/I‘ICCKI/IHT obMeHeH Kpr KbM AaTaTa Ha OHCpaL{I/IHTa N IIOCACABAIIIO HE CE

TIPpCONICHABAT 110 3AKAFOYIHUTCACH KypC.

Eq)CKTI/ITC OT KYpPCOBHTC PA3AHKH, CBBP3aHH C YPCKAAHCTO HA CACAKH B IYKACCTPaHHA
BaAyTa, HA OTIUTAHCTO HA CACAKH B IYIKACCTPAHHA BaAyTa IIO KypCOBE, KOUTO Ca Pa3AMYIHH, OT
TE3H, IIO KOHUTO ITBPBOHAYAAHO Ca omAn TIPpU3HATH, CC BKAFOYBAT B OTYCTA 32 BCEOOXBATHHA
AOXOA B MOMCHTA Ha BB3HHKBAHCTO MM, KaTO C€ TPETHUPAT KATO “APYI‘I/I AOXOAH/SaI'y6I/I oT
ACI‘/‘IHOCTTa“, C H3KAIOYCHHC HA TE3H, CBbpP3aHH CHC 3aCMH, ACHOMHHHPAHHI B YYIKACCTPAaHHA

BAAYTA.
2.6. ITpuxoAn OT AOTOBOPU C KAMEHTH

AOroBop € ChraamieHue MEKAY ABE HAH IIOBEYE CTPAHH, KOETO Cb3AaBa IIpaBa U
3aABAKEHUA 32 CTpaHuTE 110 Hero. KAMEeHT e cTpaHa, KOATO € CKAFOYHMAA AOTOBOP ¢ ApyxecTBOTO
A IIOAYYH CTOKH HAW YCAYIH, KOHTO Ca IIPOAYKIINA OT OOHYAHHATA ACHHOCT Ha APYKECTBOTO, B

3aMsfAHa HA B'bSHana)KACHI/IC.

ApyKecTBOTO IpU3HABA IIPUXOAH, A4 Ca OTPAa3H IPEXBBPAAHETO HA OOCINAHUTE C
AOTOBOPA CTOKH HAHM YCAYTH Ha KAHEHTH, B Pa3Mep, KOHTO OTPa3fiBa BBH3HATPAKACHHETO, Ha

KOETO ,A,py?KCCTBOTO O4YakKBa Aa IMa HpaBO B 3aMfAHA HA HpCXBT)pACHI/ITC CTOKH HAM YCAYI'H.

HpCXB"prHHCTO Ha CTOKHTC MAH YCAYIHUTC C€ OCHOBABAa HA KOHIICIIITHATA 32 HpCXB"prHHC
Ha KOHTPOAA BBPXY TiX, CIIOCOOHOCTTA Aa CC PBKOBOAHM H3IIOA3BAHCTO Ha AKTHBA M Aa CC

IIOAy9aBaT IIO CBIIECTBO BCHYKH OCTAaHAAHW IIOA3H OT HCIO. KOHTpOA”bT BKAIOYBa H
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CIIOCOOHOCTTA 33 IIPEAOTBPATABAHE HA TOBA APYTH APYKECTBA Ad PBKOBOAAT M3ITOA3BAHETO HA

AKTHUBA U IIOAYYIaBAHCETO HA IIOA3H OT HEIO.
HPI/IXOAHTC OT AOIrOBOPH C KAMCHTH CC€ IIPU3HABAT, KAKTO CACABA!

- B TE€YCHHC HA BPEMCTO IIO HAYMH, KOMTO OTpa3faBa H3BbPIMAHATA OT Apy’)KCCTBOTO

paboTa 110 AOroBoOpa;

- B OHPCACACH MOMCHT, KOIaTO CC IPEXBBPAS KOHTPOABT B%pxy CTOKHUTC AW YCAYTHUTC

Ha KAHCHTA.

[IpuxoanTe OT AOTOBOPH C KAMEHTH C€ IIPHU3HABAT Ha 0Oa3a 5-eTalleH MOAEA 32
HPU3HABAHE, ITPEACTABEH ITO-AOAY, KATO PAa3TPAHMYEHHE CE IIPABH B CAECAHUTE ABE HACOKH

CIIOPCA MOMCHTA Ha YAOBACTBOPABAHC HA 3AABAYKCHUCTO 32 U3ITbAHCHHC!

- 3aABAKCEHHE 32 U3ITbAHCHUC (HpCXB”prHHC Ha KOHTpOA) B TE€CYCHMC Ha BpCMeTO — B
TO3H CAy‘IZII‘/‘I HpI/IXOAI/ITC ce HpI/ISHaBaT ITIOCTEIICHHO, CACABaﬁKH CTCIICHTA Ha

HpCXBT;pAHHC Ha KOHTpOAa B”prY CTOKHTC MAM YCAYITUTC HA KAHMCHTA,

- 3aABAKEHUE 324 HM3IITbAHCHUC, yAOBACTBOpCHO (HPCXBBPACH KOHTpOA) B OHpeACACH
MOMEHT — KAHCHTDBT IIOAYYIaABa KOHTpOA B%pxy CTOKHTEC UAH YCAYTHUTE B OHpCACAeHO

BpEMC U IIPUXOANTE CC IIPU3HABAT U3IIAO HABCAHBIK.

5-eTamHuAT MOACA 3a HIPHU3HABAHC HA IIPHUXOAN OT AOIOBOPH C KAMCHTH BKAFOYBA

CACAHUTE €TAIIH:

. Eran 1 — maertudunupane Ha AOropopa

. Eran 2 — naertudunnpane Ha 3aAbAKEHUSA 32 U3ITbAHCHHE

. Eran 3 — onpeaeAsine Ha IieHaTa Ha CACAKATA

. Eran 4 — pasopeacafHe Ha IIGHATA Ha CAGAKATA KbM 3aABAKEHHATA 34
HN3ITbAHCHHC

. Eramm 5 — npusHaBaHe Ha IIPHUXOAQ, KOTaTo (HAM AOKaro) ApyxKecTBOTO

yAOBACTBOpI/I AN YAOBACTBOPHBH 3AADBAKEHHETO 32 UBITbAHECHHE

APY)KCCTBOTO HpﬁXB"prﬂ KOHTpOAa B%pXY CTOKa HAH YCAyIa C TEYCHHC HaA BpCMCTO %8

TIpU3HaBa IIPUXOAHU C TCICHUC HA BPEMETO, AKO € CIIa3CH CAMH OT CACAHUTC KPUTCPHI:

- KAUCHTDHT CAHOBPEMCHHO ITOAYYaBa 1 HOTpC6HB’d IIOA3UTEC, IIOAYICHH OT ACEIHOCTTH. Ha
,Apy)KCCTBOTO B XOA2 Ha HM3IIBAHCHHEC Ha TE3H ACﬁHOCTH — TOBA HAM-YECTO Ca pyTI/IHHI/I u

ITOBTAPAIIIH CE YCAYTH;

- B pE3yATaT HA ACITHOCTTA Ha Apy')KCCTBOTO C€ Cb3AaBa MAM HOAO6pHBa AKTUB, KOMTO

KAUCHTDHT KOHTpOAI/Ipa B XOAQ2 HAa Cb3AABAHETO UAH HOAO6pHBaHCTO H2A AKTHBA — TOBA HAN-4ECTO
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€ CTPOMTEACTBO Ha CTPAAM HMAM HE3ABBPIIEHO IIPOM3BOACTBO, BBPXY KOETO KAMEHTA MOKE Ad

HMa KOHTPOA;

- B pE3yATaT Ha AEHHOCTTA Ha APYKECTBOTO HE CE Ch3AABA AKTUB C AATEPHATHBHA
ynorpeba 3a APYKECTBOTO M TO PaslioAara C OOBBP3BAIIO IIPABO Ad IIOAYYHM IIAAINAHE 32
HU3BBPIIEHATA KbM ChOTBETHATA AATA ACHHOCT — TOBA HAM-YECTO € Ch3AABAHE HA CHEIUAAM3IUPAH

AKTUB, KOHUTO MOXKE Aad 6T)AC IIOA3BaH CAMHCTBECHO OT KAMECHTA.

[Ipwm mpoaaxOa Ha IPOAYKIIHA IO CHENU(MUKAIINA HAa KAUEHTA, KOTaTO APYAKECTBOTO UMa
OTPaHUYEHUSA 32 IIPEHACOYBAHE 32 IIPOAAKOA Ha APYT' KAHEHT, C€ IIPHEMA, Y€ IIPOAYKINATA HAMA
aATepHATHBHA yroTpeOa. HaumusT Ha mpexBbpAfHE HAa KOHTPOAA B TE3U CAYYAU CE OIIPEACAA
KOHKPETHO 32 BCEKH AOTOBOP C KAMEHT. B3ema ce IpeABHA AAAM APYKECTBOTO MMa IIPABO Ad
ITOAYYH IIAQIIIAHE 32 H3BBPIIEHA AO MOMEHTA PabOTa, KOATO HAN-MAAKOTO ITIe TO KOMIIEHCHpPA 32
HU3BBPIICHUTE PAa3XOAU IIAFOC Pa3yMEH Map:K, B CAy4ail, Y€ AOrOBOPBT ObAEC IIPEKPATEH IIO
IPUYHHA, PASAMYHN OT HEM3ITbAHEHHE OT CTPaHa Ha APYKeCcTBOTO. B cAywaii, ge 32 koHKpeTHIA
AOIOBOP APYKECTBOTO MM IIPABO HA ITAAIIIAHE, IPUXOAUTE CE IIPU3HABAT B TCUEHHUE HA BPEMETO,
KaTO 32 M3MEpPBaHE Ha HAIIPEABKA II0 AOTOBOPa (€Talla Ha 3aBbPIIEHOCT) CE M3IIOA3BA METOA,
OTYHTAIN IOCTHIHATHTE pe3yATatd. Hampearksr ce m3mepBa Ha 0asarta Ha IIPOU3BEACHHUTE
CAMHUIH CIIPSIMO OOMIO mopbuanute OT KaueHTa. OLECHKUTE 32 IIPUXOAUTE, PA3XOAUTE U/HAN
CTEIIEHTA HA HAIPEABK KbM ITbAHO YAOBAETBOPABAHE HA 3aAABAKEHHUATA CE IIPEPASTAEKAA B Kpas
HA BCCKU OTYETCH IIEPHOA, BKA. IIPU IIPOMAHA HA OOCTOSATEACTBATA M/HMAM HACTBIIBAHE HA HOBH
TAKUBA. BCIKO IIOCACABAIIO YBEAMYCHHME WAM HAMAACHHE HA OYAKBAHUTE IIPUXOAU H/HAN
Pa3sXOAH ce OTpa3fBa B Ime9ardaTa UAN 3aryOaTa B IIEPHOAA, B KOHTO OOCTOATEACTBATA, AOBEAU AO
IIPEPA3TACKAAHETO, CTAHAT M3BECTHH HA PBKOBOACTBOTO. AKO APYKECTBOTO HAMA FOPUANYIECKH
YIPAKHAEMO PABO HA ITAAIIAHE IO CbOTBETHHUA AOTOBOP C KAUEHT, IPUXOAHUTE CE IPU3HABAT B
TOYHO OIIPEAEAEH BPEMEBU MOMEHT, KOIaTO KOHTPOABT BBPXY HPOAIAECHATA IIPOAYKIIUA CE
IIPEXBBPAU KbM KAHEHTA: C IIPEAABAHETO Ha IIPOAYKIIUATA U (DU3MUECKOTO BAAACCHE BBPXY Hed

Ha KAHCHTA.

2.7. Pazxoan

PaSXOAI/ITC B ,A,py’)KCCTBOTO ce HpI/ISHaBaT B MOMEHTA Ha TAXHOTO Bb3HMKBAHE M Ha 0a3a

TIPUHITAIIATC HA HAYNUCAABAHC U CBIIOCTABHUMOCT.

PaSXOAI/ITC 3a 6’bACLT_[I/I IIEPUOAN CC OTAaraT 3a IIPHU3HABAHC KATO TEKYIIl Pa3sXOA 3a

HCPI/IOAQ, Hp€3 KOMTO AOFOBOPI/ITC 32 KOUTO C€ OTHACAT, C€ U3IIbAHABAT.

DuHancoBUTE pasonH C€ CHCTOAT OT TAKCH 110 DAHKOBU FapaHHI/II/I U AUXBCHU paSXO,A,I/I

110 3aeMu 1 (PMHAHCOB AH3UHI.
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2.8. IMoTH, MAIIIMHU U CHOPBXKEHUA

I/IMOTI/ITC, MaImmUHUTE M CHOPBKCHUATA Ca IIPCACTABCHH BBHB CpI/IHaHCOBI/IH OTYET IIO
HpCOL[CHCHa CTOfIHOCT, HaMaACHA C HATpyIIaHaTa aMOPTH3anusd I 321I'Y6I/ITC oT O6€3HCHK21, C

HU3KAFOYCHHE HA CTOIAHCKHA HHBEHTAP, KOUTO € OIIEHEH O HH(AUpPaHa CeOECTORHOCT.
ITspBoHAaYaAHO OLIEHABAHE

IIpr 1BppBOHAYAAHOTO UM IIPHUAOOMBAHE HMOTHTE, MAIITMHUTE U CBOPDBKEHHATA CE
OIICHABAT IIO II€HA Ha IPHAOOHBaHE (C€OECTOMHOCT), KOATO BKAFOYBA ITOKYITHATA II€HA, BKA.
MHUTHIYECKH TAKCH U BCHYKHU IIPEKU PA3XOAH, HEOOXOAUMH 32 IIPHBEKAAHE HA AKTHBA B PAOOTHO
cocrosnne. IIpeknTe pasxoAn ca: pa3XOAH 3a IIOAIOTOBKA HA OOEKTA, PA3XOAH 3a IIbPBOHAYAAHA
AOCTaBKa M OOpaOOTKa, PasXOAHTE 32 MOHTAX, PasXOAH 32 XOHOPApH Ha AHWIA, CBBP3aHU C

IIPOCKTA, HEBB3CTAHOBACMH AAHBIIN U ApP.

ApyKecTBOTO € OIPEeACAHAO cTOHHOCTeH mpar oT 500 AB., IHOA KOHTO mpmAOOHTHTE
AKTHBH HE3aBHCUMO, Y€ IPUTEHKABAT XaPAKTCPUCTUKATA HA ABATOTPACH aKTHB, CE TPETUPAT KATO

TCKYyI pa3XOA B MOMCHTA Ha HpI/IAO6I/IBaHCTO M.

HpI/I HPI/IAO6I/IB2.H€ Ha UMOTH, MAITUHN 1 CBOPBKCHUS IIPHU YCAOBHATA HA Pa3CpOICHO
IIAanIaHe, IIOKYIIHATa II€HAa € CKBHBAaACHTHA Ha CCrarmiHarta CTOMHOCT Ha 3aAADBAKCHHETO,
AUCKOHTHPAHO Ha 0432 Ha AMXBEHOTO PaBHHUIIC IIO IIPUBACYCHUTC OT APYKECTBOTO KPCAMTHI

pPecypcH ¢ aHAAOTHYEH MATyPUTET U IIPEAHA3HAYCHIE.
IlocaeaBammo oreHaBaHe

M30paHuaT OT APYKECTBOTO IIOAXOA 32 IIOCACABAIA OAAAHCOBA OIICHKA HA HMOTHTE,
MAIIIMHATE U ChOPBKEHHUATA € MOAEABT Ha IpeoreHenarTa croinoct o MCC 16 — npeonenena
CTOMHOCT, HAMAaA€HA C IIOCAEABAINO HAYHUCACHUTE AMOPTU3AIMU U HATPYIAHHTE 3aryOH OT

00E3IIEHKA.

[Ipeorierka Ha MMOTHTE, MAIITUHATE U CHOPBHKEHHATA CE M3BBPIIBA OT AHIIECH3UPAHHU
OIICHUTEAH OOWYAIHO HA mepuoA or 5 roamHm. Koraro TAxHaTa CIpaBeAAMBA CTOHHOCT C€
IPOMEHSA CBHIIECTBEHO HA MO-KPATKH MHTEPBAAM OT BPEME, IIPEOIIEHKATA MOKE Ad CE M3BBPIIIBA

HA TIO-KPATKU IIEPHOAH.

[Ipeorenenara (AO CIIpaBEAANBA) CTOMHOCT Ha UMOTHTE, MAIIIIMHUTE U CbOPB/KEHUATA €
OIIPEACAEHA YPEe3 HE3aBUCUMH OIICHHTEAH IIbpBoHaYaAHO KbM 31.12.2000 r., a mocaeasarro u
kpM 31.12.2005 1., 31.12.2010 r., 31.12.2015 r. m xbm 31.12.2018 r. Kem 31.12.2023r. e

BB3AOKCHA OIICHKA, KOATO € IIOKa3aAa, Y€ HAMA CBHIICCTBCHU HpOMCHI/I HaAaramnim HpCOHCHKa
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nan obesnenka Ha orunranute VIMC, cbraacHo mnpureraTa IIOANTHKA 32 IIPU3HABaHE HA

IpeoreHKa A odesrerka npu pasauka ot 10 % man 10 xuA.AB..
Meroan aa amopru3zanma

ApyKecTBOTO H3IIOA3BA AMHEEH METOA Ha AMOPTH3AIMA HA HMOTH, MAIIUHH |
CHOPBKEHNA. AMOPTH3HPAHETO HA AKTHBHTE 3aII0YBA, KOraTO T€ €A HAa PA3IOAOKCHHE 32
yrorpeba. 3emAra He ce amopTu3upa. I1OAe3HHAT KUBOT IO IPyIIM aKTHBH € OIPEACACH B
CHOTBETCTBHE C: (PH3NYECKOTO HM3HOCBAHE, Ccrenudukatra Ha OOOPYABAHETO, ODBACIIHTE

HAMEPEHUA 32 YIIOTPeOa U C IIPEAIIOAATAEMOTO MOPAAHO OCTAPABAHE U € KAKTO CACABA:
e crpapan — ot 21 A0 61 1. (B 3aBUCHMOCT OT KOHCTPYKIIUATA U IIPEAHA3HAYECHHUETO);
® MAIIIMHI U ChOPBKeHnA — OT 7 A0 18 1.5
e xomroTpu 1 nepudepus — 4-8 r.;
® TpaHCIOPTHHU cpeAactBa —oT 7 Ao 10 1;
® CTOIIAHCKH MHBEHTAp — 3-8 T.

OHpCACACHI/H{T CpOK Ha TOAHOCT HAa HMOTH, MAIIIMTHH M CT)OPT))KCHHH ce HpeFAC){{Aa B
Kpa}l Ha BCAKa TOAHMHA M HpI/I YCTaHOBABAHC HAa 3HAYHUTCAHH OTKAOHCHMS CHPHMO 6"bACH_[I/ITC

OYAKBAHHA 32 CPOKA HA M3IIOA3BAHETO HA AKTHUBHUTE, CBIIUAT C€ KOPUTHUPA IIEPCIIEKTHBHO.
ITocaeaBamm pasxoan

PQSXOAI/ITC 3a pCMOHTI/I %8 HOAApT;)KKa Ccc HpI/IBHaBaT 34 TEKyIIHU B HCpI/IOAa, Hp€3 KOMTO €4
HaIIpaBCHH. I/I3B'prH6HI/I IIOCACABAIIM PA3XOAH, CBBP3aHN C MMOTH, MAIIUHN H CHOPBKCHUA,
KOHUTO HMaAT xapaKTep Ha IIOAMAHA Ha OHpCAﬁACHI/I BB3AOBH YaCTU H arperaTI/I, AW Ha
HpCYCTpOI‘/‘ICTBO nu pCKOHCTpYKL[I/IH, Ccc KaHI/ITaAI/ISI/IpaT KbM 0OaAaHCOBaTa CTOMHOCT HA
ChOTBETHHUS AKTHUB M CE IIPCPASIrACIKAA OCTATBPYHHUA MY IIOAC3CH JKHBOT KBbM AaTaTa Ha
KaITTaAM3aIid. CT)H.ICBPCMCHHO, HCaMOpTI/ISI/IpaHaTa 9aCT Ha 3aMCHECHUTE KOMIIOHECHTH CE
M3IIMCBA OT 0DAAAHCOBATA CTOMHOCT HA AKTUBUTE U CE TIpU3HaBa B TCKYINHUTE PAa3XOAH 32 IICPHUOAA

Ha IPEyCTPOUCTBOTO.
Obe3reHKa HA HMOTH, MAIIHHH H ChOPBKCHHA

baaancoBure crofimocru Ha UMOTH, MAIITHU 1 CHOPDBIKCHUA IIOAACIKAT HA IIPCTACA 32
O6C3HCHK2., KOraTto ca HaAuIIC CHOUTHA AW IIpOMEHH B O6CTOHTCACTB21T9., KOUTO ITOKa3BaT, 4vcC
0aAaHCOBATA CTOMHOCT OM MOTAQ Aa CE€ OTAMYaBa TpaﬁHO OT BB3CTAHOBAMATA UM CTOMHOCT. AKO
Ca HAAHWIIC TAKHMBA HHAHUKATOPH, Y€ HpI/I6AI/ISI/IT€AHO OIIpeACACHATA BB3CTAHOBHIMA CTOHMHOCT €
IO-HHUCKA OT TAXHATA DAAAHCOBA CTOI>'IHOCT, TO IIOCACAHATA CC KOpHUIHpa AO BB3CTAHOBHMATA

CTOMHOCT Ha aKTHUBUTE. Bb3cTaHOBHUMATA CTOMHOCT HAa HMOTH, MAIITKHU M C"bOp"b)KGHI/IH C IIO-
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BHCOKATA OT ABETE: CIIPABEAAMBA CTOMHOCT O€3 PAa3XOAHM 32 IIPOAAKOA HMAM CTOMHOCT IIPH
ymorpeda. 3a OIPEACASHETO Ha CTOMHOCTTA IIPH YIOTpeOa HA aKTHBUTE OBACIINTE IIAPUIHUI
IIOTOIM CE AUCKOHTHPAT AO TAXHATA HACTOSINA CTOMHOCT KATO CE IIPHAAra AUCKOHTOB (DakTop
IIPEAH AAHBIIH, KOWTO OTPa3sABa TEKYIIUTE ITa3aPHH YCAOBHS M OIICHKH HA BPEMEBATa CTOHHOCT
Ha TIAPUTE U PUCKOBETE, CHENN(UIHH 34 ChOTBETHUA aKTHUB. 3aryOuTe OT OOE3LIEHKA CE OTIUTAT
B OTYCTa 32 BCCOOXBATHHS AOXOA, OCBEH aKO 32 AGACHHUS aKTHB HE ¢ (DOPMHUpPaH IIPCOICHbYCH
peseps. ToraBa obesIeHKATA Ce TPETHPA KATO HAMAACHHE HAa TO3H PE3ePB, OCBEH aKO T HE
HAAXBBPAA HETOBHA pPasMep, M HAABHIIECHHETO CE BKAIOYBA KATO Pa3XOA B OTYETa 32

BCEOOXBATHHUA AOXOA.
2.9. HemaTepuaAHU aKTHUBU

HemartepmaAnnTe axkTHBH C€a IIPEACTABEHH BBB (DUHAHCOBUA OTYET IIO II€HA HA
npuAoOHBaHe (ceOECTOMHOCT), HAMAACHA C HATPYIIAHATA AMOPTH3AIINSA U 3aryOnTe OT OOE3IICHKA.

B texuus cperaB ca BKAroyeHH AMITICH3HM 34 IIOA3BAaHEC HaA HpOFpaMHI/I HpOAYKTI/I.

B APYAKCECTBOTO CE IpHAara AMHCCH MCTOA Ha aMOPTHU3anMsd Ha HCMATCPUAAHUTC AKTHBH

IIPU OIIPEACAEH TIOAE3EH KUBOT 4 -5r.

baaamncoBara croitHocTt Ha HﬁMaTCpI/IaAHI/ITC AKTHUBH ITIOAACKH HaA HpCrACA 3a O6€3HCHK21,
KOoraTo ca HaAHIIE C”b6I/ITI/LV[, A HpOMCHI/I B O6CTOHT€ACTB’:1T’:1, KOHUTO ITOCOYBAT, Y€ 0aAaHCOBATA
CTOIHOCT OM MOrAa Ad HAABHIIIaBa BBH3CTAHOBHMATA MM crornocT. Torasa O6€3L[€HKaTa cc

BKAFOYBA KATO PAa3XOA B OTYETA 32 BCEOOXBATHHUA AOXOA.
2.10. MaBecTHIIMOHHU UMOTH

Karo HMHBCCTHIHOHHU MMOTH CE€ OTYUTAT 3CMH I/I/I/IAI/I CIrpaAH, KOUTO CE€ ABPKAT C LICA

IIOAyYaBaHE HA HpI/IXOAI/I OT HACM HAHU 32 YBCATYIABAHE CTOMHOCTTA HA KAITMTAAA.

Karo HHBCCTUIIMOHHM HMMOTH CE€ OTYHTAT MW HMMOTH, KOHTO C€ I/ISFpa)KAaT AN

pa3pa60TBaT 3a 6’bA€H_[O M3IIOA3BAaHC KATO MHBCCTHIIMMOHCH MMOT.

Karo MHBECTHUIHUOHHN HMOTH CC OTYHUTAT AKTHBHUTC C IIPABO HA IIOA3BAHE, KOHTO

OTFOBapHT Ha OHpCAﬁACHI/ICTO 324 THBECTUIITMOHHU MMOTH.

I/IHBCCTI/IL[I/IOHHI/ITe HUMOTH C€ OICHABAT IIPPBOHAYAAHO IIO IICHA HA HpI/IAO6I/IBaH€, KOATO
BKATOYBA H Pa3XOAHUTC IIO CACAKATa 32 HpI/IAO6I/IBaHC. C/\CA I'bPBOHAYAAHOTO IIPHU3HABAHC,
,Apy)KCCTBOTO H3II0A3BAa MOAEAA HA CIIPAaBCAAHBATA CTOMHOCT 32 IIOCACABAIIIA OII€HKA Ha
HMHBCCTUITMOHHUTE CH HMOTH. ITewanbara wAm 3ary6aTa, BB3HUKBAIIA OT IIPpOMsAHA B
CIIpaBEAAHBATA CTOMHOCT HA WHBECTUIIMOHHIA nMOT, CE€ BKAIKOYBA B evYaA0aATa UAT 39.I'y63.T3. 3a

HCpI/IOAa, B KOUTO Bb3HUKBA.
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ApykecTBOTO TpeTHpa BCAKA PA3ANKA KbM AATa HA IIPOMSHA HA U3IIOA3BAHETO OT HMOT
IIOA3BAaH B ACHHOCTTA H IIPEACTABAH KbM HMOTH, MAIIMHHU U CbOPBKECHNA B MHBECTHI[HOHEH
IMOT, MEXKAY OaAaHCOBATA CymMa HAa KMOTA U HEIOBAaTa CIIPABEAAMBA CTOHHOCT, KAKTO
CACABA:2)BCSKO IIPOM3THYAIIO HAMAACHHE HAa OAAQHCOBATA CTOMHOCT HA MMOTA C€ IIPH3HABA B
reganOaTa uAn 3arydaTa. AO CTEIeHTa, AO KOATO 00ade CAHA CyMa € BKAIOYCHA B IIPEOLICHBYHIA
pesepB 3a TO3M HMMOT, HAMAACHHETO C€ IIPU3HABA B APYI BCEOOXBATEH AOXOA M HAMaAfBa
IIPEOLICHBYHNS PE3CPB B PAMKHTE HA COOCTBEHHS KAIIUTAA. O) BCAKO IIPOU3TUYAIIO YBEAMICHIEC
Ha 0aAaHCOBATA CyMa CE€ TPETHUPA, KAKTO CACABA: 1)AO CTEIEHTA, AO KOATO YBEAHYICHUETO
BB3CTAHOBABA IIPCAMIIHN 3aryOM OT OOE3IICHKA 32 TO3M HMOT, YBEAHYCHHETO C€ IIPU3HABA B
meganOata uAn 3aryOata 3a meproaa. Cymara, KOATO ce IpH3HaBa B rmedaAdaTa MAH 3aryoa 3a
[IEPHOAQ, HE HAAXBBPASA CyMaTa, HCOOXOAMMA Ad Bb3CTAHOBH OAAAHCOBATA CyMa AO DAAAHCOBATA
cyma, KOATO O OHAa ompeAeAcHa (HETHA O€3 aMOPTH3AIMOHHUTE OTYHCACHHA), aKO HHKAKBHI
3aryOm OT OOesIleHKAa He Ofixa IIPU3HATH; U 1i) BCAKA OCTATbYHA YACT OT YBEAHYCHHETO CE
IIPU3HABA B APYI BCEOOXBATEH AOXOA U YBEAHWYABA IIPEOLEHBYHUA PE3EPB B PAMKHTE HA

COOCTBEHUS KAITUTAA.

I/IHBCCTI/IL[I/IOHHI/ITC MMOTH C€ OTIIMCBAT IIPH OCBO60}KA3B3HCTO HAHN KOraTo TpafIHO cc
HN3BAAAT OT yHOTpe6a H OT TAXHOTO OCBO60>KA2.B2.H€ HC CC OYaKBa HHKAKBa 6’bACH_[a ITOA3Q.
IlewanOure n 321I'Y6I/ITC OT HM3BaXXAAHE OT YHOTp€621 AN OCBO60)KA2.B2_HC OT HMHBECTHUITHMOHCH
UMOT, CC OIIPCACAAT KATO Pa3AMKA MCKAY HETHHUTC IIOCTBIIACHHA OT OCBO60>KA9.B2.HCTO %8
0aAaHCOBATA CyMa Ha aKTHBa MU CC¢ IIPHU3HABAT B OTYCTA 32 neuarbaTa man 321ry6aTa U Apyrusa

BCeODXBaTEH AOXOA 32 II€PHOAA HAa HU3BAXKAAHE OT YHOTpC6a A OCBO60)KA9.B21HC.
2.11. MarepuasHu 3amacu

MaTepI/IaAHI/ITC 3ammacmm  Ca OIICHCHHM IIO ITIO-HHCKaTa OT: II€CHa Ha HPI/IAO6I/IB2.H6

(ceDecTOMHOCT) U HETHATA PEAAUZHPYEMA CTORHOCT.

PaSXOAI/ITC, KOHUTO C€ HM3BBPIIBAT, 32 Ad AOBCAAT AAACH IIPOAYKT B HETOBOTO HACTOAIIO
CBbCTOAHUC M MCCTOHAXOXKACHHC, CC BKAIOYBAT B IICHATA HA HpI/IAO6I/IBaH6 (CC6CCTOI>‘IHOCTT2.),

KaKTO CA€ABa:

L4 CypOBHMHHM MU MATCPHAAM B I'OTOB BHUA — BCHYKH AOCTABHH PA3XOAH, KOUTO BKAFOYBAT
IIOKYyIIHA IICHA, BHOCHH MHTAa H TAaKCH, TPAHCIIOPTHHU Pa3XOAHN, HEBB3CTAHOBACMH AAHBIN U
APYTH Pa3XOAH, KOHUTO AOIIPHUHACAT 32 IIPUBCKAAHC Ha MATCPHAAUTE B TOTOB 32 TAXHOTO

HM3IIOA3BAHE BHA,

® TOTOBA IIPOAYKIIHA 1 HEC3ABBPIICHO IIPOU3BOACTBO — IIPEKUTC PA3XOAN HA MATCPHUAAN 1

TPYA ¥ IIPUCIIAAAINIA CE YACT OT IIPOU3BOACTBEHHTE HEIIPEKH PA3XOAHM IIPH HOPMAAHO HATOBAPEH
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KaImanmuTeT Ha IIPOU3BOACTBCHHUTC MOIIMHOCTH, C U3KAIOYCHNC HAa AAMHHHCTPATUBHUTE PA3XOAH,

KprOBI/ITC pa3AI/IKI/I nu paSXOAI/ITC I10 HpI/IBAC"ICHI/I (1)I/IH21HCOBI/I pCCprI/I.

BxarouBanero Ha IOCTOSIHHHTE OOIOIIPOU3BOACTBEHH PA3XOAH B CEOECTOMHOCTTA Ha
IIPOM3BEKAAHATA IIPOAYVKIIMA C€ M3BBPIIBA Ha 0Oasara HAa HOPMAAHHA KAIIAITUTET Ha
IIPOU3BOACTBEHHTE MOITHOCTH. VI3Opamara or ApyxecTBOTO 0a3a 3a Pa3IPEACACHHETO MM €

HpOI/I3BOACTBOTO Ha L[I/II‘apI/I B XUAAAH KbCa.

[Ipn ymorpebara (IpoaaxOaTa) Ha MAaTEPHAAHHTE 3aITlaCH CE H3ITOA3BA METOABT Ha

CPEAHO-IIPETErACHATA IIeHA (CeOECTORHOCT).

Hermata peasmsnpyemMa CTOHMHOCT IPEACTABAABA IPHOAM3UTEAHO OIPEACACHATA
IIPOAQKHA IIEHA HAa AAACH aKTHB B HOPMAaAHHMA XOA Ha CTOIAHCKA ACHHOCT, HAMAACHA C
HIPUOAUBUTEAHO OIIPEACACHHTE PA3XOAU IIO AOBBPINBAHETO B THPIOBCKU BHA HA TO3H AKTHUB U

HIPHOAM3HTEAHO OIPEACACHUTE PA3XOAH 32 IIPOAAKOA.
2.12. T’5proBCcKH U APy B3€MaHHUA

T”bpl" OBCKHUTE B3CMaHUA Hp CACTABAABAT Hp aBOTO HaA APY)KGCTBOTO Aa  IIOAYYIH
BB3HATPAKACHUC B OIIPCACACH PaA3MEP, KOCTO € 6€3yCAOBHO.

T’prOBCKI/ITC B3CMaHMsA CE ABPIKAT C HCA IIOAYIABAHE HA AOTOBOPHHUTE IMAPUYIHHA ITOTOIH
u ce KAaCI/ICpI/IHI/IpaT 1 OLICHABAT KATO AT)AIOBI/I I/IHCTPYMCHTI/I 10 aMOpTI/ISI/IpaHa CTOMHOCT.

T’prOBCKI/ITC B3CMaHHA CE IPCACTABAT U OTIYHUTAT IIO CIIPABCAAHBA CTOMHOCT Ha 0232 HA
CTOMHOCTTA HA OpI/IFI/IHaAHO HN3AAACHATA cpaKTypa, HaMaA€Ha C paSMepa Ha O6€3H€HKaTa 3a

HECHOUPAEMH CYMU.
2.13. AkTuBU IO AOTOBOPH

AXTHBBT IO AOTOBOp € IIPABOTO HA APYKECTBOTO AAd IIOAYYH BB3HATPAKACHUC B 3aMsAHA
Ha CTOKHTIC HAHM YCAYIHUTE, KOHTO € IIPECXBBPAMAO HaA KAHEHTAa, HO KOCTO HE ¢ 6CSYCAOBHO
(HB.‘-IHCACHHﬁ 3a B3CM2.HC). Axo YUpe3 IIPCXBBPAAHC HA CTOKHUTC I/I/I/IAI/I TIPCAOCTABAHETO HaA
YCAYTHTC APYHKCECCTBOTO HM3IIBAHHN 3AABAKCHUCTO CH IIPCAH KAMCHTA Ad 3aITAATH CBOTBECTHOTO
Bb3HAIDAKACHIIC I/I/I/IAI/I IIPCAH ITAAIMAHETO A2 CTaHE ABAYKHIIMO, aKTHUB IIO AOTOBOP C€ IIPH3HABA
3a 3apa6OTCHOTO BB3HATPAKACHIC (KO€TO € IIOA YCAOBI/IC). HpI/I3HaTI/IT€ AKTHUBH IIO AOTOBOp C¢
pCKAaCI/ICpI/IL[I/IpaT KaTO TBPTOBCKO B3EMAaHEC, KOIraTO IIPAaBOTO HAa Bb3HAIPAKACHIC CTaHE

©e3yCAOBHO.

AKTHBHTE IO AOTOBOP C KAMEHTH CE IIPEACTABAT KATO YACT OT CTATHATA THPIOBCKH U
APYTH B3€MaHHUA B OTYeTa 32 (PHHAHCOBOTO ChCTOAHME. Te ce BKAIOUBAT B IPyHaTa HA TEKYIIIUTE
AKTHBH, KOIaTO MATYPUTETHT UM € B paMKuTe Ha 12 Mecera MAM B OOMYAEH OIIEPATHBEH ITHKDA

Ha APYKECTBOTO, 2 OCTAHAAUTC — KATO HETCKYIIH. AxtuBure n ITAaCUBUTEC, IIPOU3TUYIAINN OT CAUH

21



CJIBHLIE CTAPA 3AT'OPA — TABAK Al

IMPMJIOXKEHM S KbM I'OJAMIITHUA PMMHAHCOB OTYET 3A 2024 roauna

AOTOBOP C€ IIPEACTABAT HETHO B OTYETA 33 (PHHAHCOBOTO ChCTOSHHE, AOPH 4KO T€ CA PE3YATAT OT

pa3AI/I‘-IHI/I AOTOBOPHU 3aABAKCHHUSA I1IO U3I'BAHCHUCTO HA AOTOBOpPA.

2.14. ITacuBu 1o AoroBopu

Karo macus mo AOIOBOpD APYKECTBOTO IIPCACTABA ITOAYICHHUTC OT KAMCHTA ITAAIAHIIA
I/I/I/IAI/I 6CSYCAOBHO IIpaBO A2 IIOAYYH IIAAIIIAHC, IIPECAN Ad € U3IIBAHHUAO 3aADBAKCHHATA CH 32
H3I'bAHCHHE IIO AOTOBOpPA. ITacuBure mo AOI'OBOp C€ IIPU3HABAT KATO IIPUXOA, KOIaTO (I/IAI/I KaTO)

YAOBACTBOPH 3aABAKCHHUATA 32 U3ITBAHCHHC.

ITacuBure mo AOTOBOP C KAWCHTH CC€ IIPCACTABAT KbM THPIrOBCKH M APYI'H 3aABAKCHUS B
OoT4YEcTa 32 (pI/IHaHCOBOTO CbCTOSIHMUA. AKTUBUTE U ITaCHUBUTEC, IIPOUITHUIAINN OT CATH AOTOBOpD CC
TIPCACTABAT HCTHO B OTYCTA 32 Ct)I/IHaHCOBOTO CBbCTOSAHHE, AOPH AKO TC Ca PE3YATAT OT PaA3AMYIHU

AOTOBOPHU 3aABAKECHUSA 110 U3ITBAHEHHETO HA AOTOBOPA.
2.15. AuXBoHOCHU 3aeMHU

Bewykm mapugHM 3aeMu IpH I'BPBOHAYAAHOTO WM IIPU3HABAHE CE IIPEACTABAT IIO
ceOECTOMHOCT (HOMHHAAHA CyMa), KOATO CE€ IPHEMA 32 CIIPABEAAMBA CTOHHOCT HA IIOAYYECHOTO
II0 CAEAKATa, HETHO OT IIPEKUTE Pa3XOAH, CBbp3aHM C Te3n 3aeMH. CAEA ITbPBOHAYAAHOTO
IIPU3HABAHE, AMXBOHOCHHUTE 32E€MHU, ITOCAEABAIIIO CE OLEHABAT IIO aMOPTH3HMPYEMa CTOMHOCT,
OTPEAEAEHA Ype3 IPHAATaHE HA METOAQ Ha edpextmBHATa AmxBa. Ilewanbmre m 3aryOmre ce
[IPU3HABAT B OTYETA 32 BCCOOXBATHHSA AOXOA KATO (DHHAHCOBHU IIPUXOAN/ PA3XOAU IIPE3 IIEPUOAA
HA AMOPTHU3AINA MAH KOTaTO B3EMAHUATA CE IIOTACAT, OTHIHIIAT HAU peaynupar. IIpuxoaure ot
AMXBH IIO TAX C€ IIPH3HABAT B OTYETA 32 BCCOOXBATHUS AOXOA KaTO ,,Apyru AOXOAm/3aryou ot

ACHHOCTTA" — AOXOAU OT (PUHAHCOBH AKTHBU.

[IpuGamsnreAHaTa OLEHKA 3a 3aryOM OT CBMHHTEAHHM U HECHOHPAEMH B3EMaHHA CE
IIpaBH, KOIaTO 3a CBOHPAEMOCTTA HA IIAAATA CyMa MAM Ha 9YacT OT HeA CBIIECTBYBA BHCOKA

HCCI/IprHOCT.

HCC’I)6I/IP’¢1€MI/IT€ B3eMaHHA IIO IIAPHMYHH 3aCMH CE€ OTIIHCBAT, KOTAaTO CE€ YCTAHOBAT
HpaBHI/ITC OCHOBAaHHA 32 TOBAa, AW KOI'aTO B3EMAHETO CE HpCLICHI/I KaTO HAII'bAHO HCCT)6I/Ip21€MO.
OTIIICBAHETO CTaBa 32 CMETKA HA CpOpMI/IpaHI/IH KOpCKTI/IB I/I/I/IAI/I ce HpI/ISHaBa KaTo pason B

pe3yATara 3a TEKYIINA IIEPHOA.
2.16. ITapu 1 napUYHU €KBUBAACHTU

[TapmannTe CpeACTBa  BKAIOYBAT KACOBHTE HAAMYHOCTH, PAa3IIAAINIATEAHHTE CMETKH, 4
IIAPUIHUTE EKBUBAACHTH - KPATKOCPOYHHUTE ACIIO3UTH B OAHKH, YNHTO OPUTHHAACH MATYPUTET €
IIO-MaABK OT 3 Mecera.

3a IIEAUTE HA U3TOTBAHETO HAa OTYECTA 34 HapI/I‘IHI/ITC IIOTOIIM:
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o HapI/I‘{HI/ITC IIOCTBIIACHHA OT KAMCHTHU U HapI/I‘-IHI/ITC ITAAIITAHUA KbM AOCTAaBYHIIM Ca

npeactaBeHu opyrHO, ¢ BkAroueH AAC (20%).

® AUXBHUTE IIO IIOAYYCHHU KPCAUTH C MHBCCTUIIMOHHH IICAM CC BKAFOYBAT KATO ITAATITAHMA
3a (pI/IHaHCOBa ACﬁHOCT, a4 AUXBHUTE, CBbP3aHU C KPCAUTH 32 O60pOTCH KarmmTaA CE€ BKAKOYBAT B

OIlEPATUBHA ACHHOCT;

® TIOCTBIIACHUATA U ITAAIITAHUATA I10 IIOAYYCHN KPCAUTH THII OB’prpa(bT CC IIPCACTABAT
HETHO B OTYCTA 32 IIAPUYHHUTEC IIOTOIH, KbM (bI/IHaHCOBZl ACI>'IHOCT KbM IIOCTBIIACHHA HAN

IIAAIITaHHUA 110 IIOAYYICHU 34€MU;

® TPAiHO OAOKHPAHUTE IIAPUYIHHU CPEACTBA (32 0OE3IIeYeHNsA 110 OAHKOBU TAPAHIINH, ITO
CHACOHH TIPOM3BOACTBA M AP.) CE IIPEACTABAT HA AMIIEBATA CTPAHA HA OTYETA 32 (DHHAHCOBOTO
CBCTOSTHUE KATO YACT OT ITAPUYHHUTE CPEACTBA M EKBUBAAEHTH, HO HE CE BKAFOYBAT KATO YaCT OT

TAX IIPH U3TOTBAHETO HA OTYETA 32 HAPUYHUTE IIOTOIIH.
2.17. AKiinoHepeH KanmTaA U pe3epBHa

,Capame Crapa 3aropa — Tabak™ AA e cb3AaACHO KaTO aKIIMOHEPHO Apy:xecTBO. Karo
TAKOBA € 3aABAKEHO Aa PErucrpupa B T'BProBCKHA PErHCTBP OIPEAEACH pasMep Ha
AKITMOHEPEH KAIIUTAA, KOWTO Ad CAY/KH KaTO OOe3IIedeHre Ha KPEAUTOPHUTE Ha APY/KECTBOTO 32
U3ITBAHCHHE HA TEXHUTE B3EMAHMA KbM HETO. AKIIHOHEPUTE OTTOBAPAT 32 3aABAKCHHATA Ha
APY/KECTBOTO AO pasMepa Ha CBOETO aKIIMOHEPHO y4aCTHE B KaIIUTaAd U MOTAT Ad IPETCHAHPAT
BPBIIIAHE HA TOBA YYACTHE CAMO B IIPOM3BOACTBO IIO AHKBHAAIIMA HAM HECHCTOATEAHOCT.
ApyKecTBOTO OTYHNTA OCHOBHHUSA CH KAIIMTAA IIO HOMHUHAAHA CTOMHOCT Ha PETHCTPUPAHUTE B

CbAQ AKITHH.

ChraacHO M3UCKBAHHUATA HA T"pr“OBCKI/IH 3aKOH M yCTaBa APYKECTBOTO € AABKHO Ad

dopmupa u 3akoHOB peseps “¢oHA PezepBen”, kato nzrounnnu Ha OHAA MOTaT A2 ObAAT:

® HAM-MAaAKO €AHA AECETA OT HC‘IQ.A62.T3., KOATO C€ OTACAA AOKATO CPCACTBATa BBHB Ci)OHAa
AOCTHUTHAT CAHA AECETa 9aCT OT KalluTaAad HAHM IIO-TOAAMA YaCT, IIO PCIINCHHC HA O6LT_IOTO

ChOpaHHE HA aKITHOHEPUTE;

o CpCACTBaTa, IIOAYYICHH HAA HOMHIHAAHATA CTOMHOCT HA AKITIHUTE HpI/I HN3AABAHETO MM

(mpeMueH pe3eps);
® APy H3TOYHUIIN, IIPEABHACHH IT0 perenne Ha OOIIOTO chOpaHue.

ChraacHO W3UCKBAHUATA HA T"pr“OBCKI/IH 34KOH CpCACTBaTa oT (i)OH,A,Zl MOraT Aa CeE

M3IIOA3BAT CaMO 34 ITOKPHBAHE HA TOAMIITHATA 3ary0a M Ha 3aryOn OT IIPEAXOAHH roanHn. Korato
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cpeAcTBaTa BbB (POHAQ AOCTUTHAT OIPEACACHHUA MIHIMAACH Pa3Mep, CPEACTBATA HAA Ta3U CyMa

MOTraT Aa 6"bA2lT H3IIOA3BAHH 324 YBCAHYIAaBAHC Ha KaIITaAQ.

IlpeonterbunMAT peseps ¢ POPMHPAH OT MOAOKHTEAHATA PA3AHKA MEKAY:

o I/IH(bAI/IpaHaTa DaAaHCOBATA CTOMHOCT HA UMOTHUTC, MAIIIMHUTEC W CHOPBKCHUATA K

TEXHHUTE CIIPABEAAUBH CTOMHOCTH KbM AaTaTa HA U3BbpIIBaHe HA IIpeorteHka kbM 31.12.2000 r.

e 0aAnaHCOBaTA CTOHHOCT Ha HMOTHTE, MAIIMHHUTE U CBOPBHKCHHATA M TEXHUTEC
CIIPaBEAAMBH CTOMHOCTH KBM AaTaTa HAa HM3BBpINBaHe Ha Ipeonenka kbM 31.12.2005 r., kpMm
31.12.2010 r. , xem 31.12.2015 1. 1 k™M 31.12.2018 1., KaKTO ¥ HA UHBECTUITHOHHUTE UMOTH, KbM

AaTaTta Ha HpCKAaCI/ICpI/IKaL[I/IHTa UM OT IMOTH, MAIITNHU U CbOPBIKCHUA.

EdexrsT Ha OTCpOUEHUTE AAHBIIH BHPXY IIPEOIICHBYHUA PE3EPB € OTPA3EH AUPEKTHO 32
CMETKa Ha TO3U pe3epB. [IpeonenbuHuAT pe3epB ce IPEXBbPAA KbM “HATPYyIIAaHU II€YaAOn’”,
KOTATO AKTHUBHUTE Ca HAITBAHO AMOPTHU3HPAHHU HAW HAIIYCHAT IIATPUMOHHYMAa Ha APYHKECTBOTO

IIPH TIPOAAKOA.
2.18. 3aaBAKeHUA KBM AOCTABYHUIU U APYTH 3aABAYKEHUA

3aABAKEHHATA KbM AOCTABUMIIM W APYTHUTE TEKYIIH 3aABAKEHHSA C€ OTIHTAT IIO
CTOMHOCTTA Ha opuruHaAHuTe (PaKTypH (CEOECTOMHOCT), KOATO CE IPHEMa 32 CIPABEAAHBATA
CTOMHOCT HAa CAEAKATA, KOATO INe ODbAE HM3IAATEHA B OBAEINE CPEIIy IIOAYIEHHUTE CTOKH M

YCAYF M.
2.19. AUXBOHOCHH 3a€MH ¥ APYTH IPUBACYEHH (PUHAHCOBH PECYypCH

Bemuaku 3aemu u Apyru nmpuBAedeHn (DMHAHCOBH PECYPCH CE IIPEACTABAT IIbPBOHAYAAHO
110 cebecTOMHOCT (HOMHUHAAHA CyMma), KOATO C€ IIPHEMa 3a CIPAaBEAAHBA CTOMHOCT Ha
ITOAYYEHOTO ITO CAEAKATA, HETHO OT IIPEKHUTE PAa3XOAHM, CBbP3aHM C TE3M 32€MH U IIPUBACYCHH
pecypcu. CAeA ITbBPBOHAYAAHOTO IIPU3HABAHE, AMXBOHOCHHUTE 32€MH M APYIH IIPUBACYCHU
pecypcr, IIOCAEABAITIO CE€ OICHEHABAT IO AMOPTH3NPYEMa CTOHMHOCT, OIIPEACACHA dUpEe3
IIPHAATAHE HA METOAA Ha e(PEeKTHBHATA AMXBA. AMOPTH3HpPYEMaTa CTOMHOCT CE€ M3YHCAABA KATO
ce MMaT TPEABHA BCHYKH BHAOBE TAKCH, KOMHCHOHHH H APYIH Pa3XOAH, BKA. AHCKOHT HAH
IpemMus, aconuupaHu ¢ Te3um 3aemu. [lewarOmre m 3aryOure ce mpu3HAaBaT B OT4YeTa 32
BCCOOXBATHHA AOXOA KaTO (DHHAHCOBH IIPUXOAU HAH Pa3XOAU IIPE3 IIEPHOAA HA aMOPTH3ALIHA

HAM KOTATO 3aABAKEHUATA CE OTIIHUIIAT UAU PEAYLIUPAT.
2.20. AusuHr
DurancoB Au3uHT

DOUHAHCOBUAT AYI3HIHT, HpI/I KOHUTO Ce TpchcpepHpa KbM Apy}KCCTBOTO CBIIIECTBEHATA

9aCT OT BCHYKH PHUCKOBC M CTOIIAHCKH ITOA3H, IIPOH3THYIAINH OT COOCTBEHOCTTA BBPXYy aKTHBA
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oA (PUHAHOCOB AMBHHI, CE€ KAIIMTAAM3HpPAa B OT4YeTa 32 (DUHAHCOBOTO CBCTOSIHHE HA
AM3UHTOIIOAYYATEASl KATO CE€ IIPEACTABA KATO MMOTH, MAIINHHU U CBOPBKECHHA IIOA AH3UHI 10
IIeHA Ha He3a0aBHA IIPOAAKOA MAH AKO € ITO-HICKA - ITO HACTOSAIIATA CTOMHOCT HA MHHIMAAHITE
AMIBUHIOBH IIAAINAHMA. /A\M3UHIOBHUTE ITAAINAHHUA CBABPKAT B OIIPEACACHO CBHOTHOIIICHUE
dpunaHCcOBUA pPa3sxoA (AHXBAaTa) W IHPHIIAAAINATA CE YACT OT AHM3HHIOBOTO 33aABAKEHUE
(rAaBHMIIZ), TAKA Y€ Ad CE IIOCTUTHE IIOCTOSHEH AMXBEH IIPOIEHT 332 OCTaBaIllaTa HEH3IIAATEHA
YacT OT IAABHHIIATA IO AHM3HMHIOBOTO 3aAbAKeHHE. AMXBEHHTE PA3XOAH CE BKAFOYBAT B OTYETA

32 BCEOOXBATHMSA AOXOA.

[TpuaobuTHTE TOA (PUHAHCOB AM3HHI AKTUBH CE AMOPTH3HPAT Ha 0432 ITOAE3HHA KUBOT

Ha aKTHBA 1 B PAMKHUTC Ha AU3SHHIOBHA CPOK.

OmnreparuBeH AH3HHT

AI/I3I/IHF, Ipu KOUTO HAaCMOAATCAAT IPOADBAKABA Aad IIPHUTCKABA CBIICCTBEHATA 9aCT OT
BCHYKI pI/ICKOBC " CTOIIAHCKH HU3TOAHM OT COOCTBEHOCTTA B%pxy AAACHUA aKTHUB CE KAaCI/I(i)I/ILII/Ipa

KaTO OIICPATHUBCH AM3MHI.

HAaLT_[aHI/IHTa/HOCTbHACHI/IHTa 110 OIICPATHUBHUA AM3UHI cc Ipu3HaBaT KaTo
paSXOAI/I/HpI/IXOAI/I B OTYeTa 32 BCEOOXBATHH AOXOA Ha 0a3a AMHeEEH METOA 3a HCpI/IOAa Ha
AW3HHIA. H”prOHaLIaAHO HAIIpaBEHUTC IIPCKH pPa3XOAHM BBB BPbB3KA C AOTOBAPSIHETO U
prH{AaHCTO Ha OHCpaTI/IBHI/IH AMI3BHHI, CE AO6aBHT KbM 0aA2HCOBATA CTOMHOCT HA OTAAACHHUTE

AKTHUBH 1 CE HpI/IBHaBaT Ha 0a3aTa Ha AMHEHHUS METOA B HpO,AfbA}KCHI/IC Ha chKa Ha AM3MHTIA.

2.21. TleHCMOHHHU U APYTH 3aABAKEHHA KBM IIEPCOHAAA IO COIMAAHOTO M TPYAOBO

3aKOHOAATECACTBO

TpyAaoBUTE M OCUIYPUTEAHH OTHOIIECHUA C PAOOTHHUIINTE U CAYKUTEAUTE B APYKECTBOTO
ce ocHOBaBaT Ha pasnopeAdute Ha Koaekca ma tpyaa (KT) u Ha pasmopeabure Ha ACHCTBAIIOTO
OCHUIYPUTEAHO 3aKOHOAQTEACTBO.

OCHOBHO 3aABAKEHHE HAa PADOTOAATEAS € A U3BBPIIBA 3aABAKHTEAHO OCHIYPSABAHE Ha
HAETHUA ITIEPCOHAA 32 IIEHCHOHHO, 3APABHO U CpeIy 6e3paboTHIIa OCHTYPABAHE.

Pasmeprre Ha OCHIYPHUTEAHHTE BHOCKH CE VTBBP/KAABAT KOHKPETHO CbC J3aKOHA 32
oropaxera Ha AOO um 3akona 3a Oroaxkera Ha H3OK 3a cpborBerHara roamHa. BHOCKHUTE Ce
PAa3IPEACAAT MEKAY PAOOTOAATEAS] U OCHUIYPEHOTO AHIIE B CHOTHOIIEHUE, KOETO CE IIPOMEHS
€KETOAHO H € OIIPEACAEHO B YA. 0, aA. 3 o1 Koaekca 3a cormaano ocurypssane (KCO).

O6ruar pasmep Ha BHOcKHTE 32 AOO (A3I1O) 1 3apaBHO ocurypsasane npes 2024 r., e
32.30% (za 2023 r. - 32.30% ), 3a paboremmnTe IPH yCAOBHATA Ha TPETA KATETOPHA TPYA,

KaKBUTO Ca 3acTHTE B APyxKecTBOTO. ChraacHo mpomenu B 3axkoHa 3a Oroaxera Ha AOO 3a 2016
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roanHa He ce BHacAT BHOCKH 32 poHA I'BPC. M 32 2024 roanna BHOCKH 32 oA I'BPC HAMA A2
ce mpasar. Ocwurypureana BHocka 3a ¢doua “T3IIB” ce ompeaeas B 3aBUCHMOCT OT
MKOHOMHYECKATA ACHHOCT Ha APY/KECTBATa, ChIAACHO 3aKkOHa 3a Oroaxera Ha AOO m e m3maro
3a cMerka Ha paboroaareas. Camrano or 01.01.2024 r. pasmepdT Ha BHOCKATA € IIPOMEHEHA OT
0.90 % ma 1.10 %.

PasznpeaeAsiHETO HA OCHUIYPHTEAHHTE BHOCKH B CBOTHOIICHHETO PabOTOAATEA

pa6OTHI/IK € KaKTO CACABa:

3a 2024 roamHa

3a 2023 roanna

3a CMETKA Ha
OCUTYPEHOTO
AmIte

3a CMETKA Ha
paboroaarea

OO0y
IPOLIEHT HA
BHOCKATA

32 CMeTKa Ha
OCHUT'YPEHOTO
AmIIE

3a CMETKA Ha
paboroaarea

OO0
IPOLIEHT HA
BHOCKATA

Brockn 32 AOO 3a
paboTtHuIH 1
CAYKUTEAH 3-Ta
KATETOPHA TPYA,
POACHH IIPEAR

01.01.1960 roa,

10.58%

13.72%

24.30%

10.58%

13.72%

24.30%

Brockn 32 AOO 3a
paboTHuIH 1
CAYKHTEAHR 3-Ta
KATCTOPHA TPYA,

POACHH CACA
01.01.1960 roa,

8.38%

10.92%

19.30%

8.38%

10.92%

19.30%

Brocku 3a A3ITO
32 pabOTHHII U
CAYKUTEAH 3-Ta
KATETOPHA TPYA,
POACHI CACA

01.01.1960 roa,

2,20%

2,80%

5,00%

2.20%

2,80%

5,00%

Brockn 3a 30

4.80%

8,00%

4.80%

8,00%

Brocknu 3a T3I1b

3.20%

1,10%

1,10%

3.20%

0,90%

0,90%

Cuaurano or 01.01.2024 r. pasmepsT Ha ocurypureaHara BHOCKa 3a poua “T3I1IB” ce

rnpomens ot 0.9% ma 1.10 %.

IIpes 2024 roamma pasmepa na BHOCKHTe 32 AOO (A3I1IO) m 30 u

TAXHOTO

PasIpPEACACHIE MEKAY OCUTYPEHO AHILIEC U PADOTOAATEA CE 3aIIa3BaT HempomeHeHu crpsamo 2023
roauHa. Cunmrano or 01.01.2025r. MunnmMasnHaTa paboTHA 3am1AaTa ce yBeAmdaBa oT 933 AB.Ha
1077 as., makcumaaruaT ocuryputeseH mpar Ao 31.03.2025r. or 3 750 as., a or 01.04.2025r. ¢
raacyBane Ha Penryoankanckua broaxer or Hapoanoro csOpanne ma 21 mapr 2025r1. € yBeaudeH
Ha 4130 as. Karo pasmepa Ha 3aABAKUTEAHHTE OCHUIYPHUTEAHH BHOCKM CE 3aIlasBar U C
IIpHEMAaHETO Ha 3aKOHA 32 OFOAKETA HA ABPKABHOTO OOINECTBEHO ocurypsasane 3a 2025 r. u
3akomna 3a 6roAkera Ha Harmmonaanara sapaBHoocuryputeana kaca 3a 2025 1.

Cb3AAACH H  (PYHKIIMOHHPAIN YACTEH AOOPOBOACH

KoM Apy?{ce CTBOTO HAMA

OCHIypUTEAEH (POHA.
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OcurypureAHUTE U IEHCHOHHH IIAAHOBE, IIPHAATAHH OT APYKECTBOTO B KA4ECTBOTO MY
Ha pabOTOAATEA, CE€ OCHOBABAT HA O'BATAPCKOTO 3aKOHOAATEACTBO U €A IIAAHOBE C ACDHHHPAHU
BHOCKH. [Ipu Te3m rmaanoBe pabOTOAATEAAT ITAAINIA MECEIHO OIPEACACHH BHOCKU B ABP/KABHHTE
doua “Tlercun”, doua “O3M”, dona “bespadoruma”, dona “T3IIB”, KAKTO H B
VHHBEPCAAHH 1 IIPO(ECHOHAAHH IIEHCHOHHH (DOHAOBE - Ha 0a3a (PUKCHPAHH IO 3aKOH
IIPOIIEHTH M HAMA IIPABHO HAH KOHCTPYKTUBHO 3aABAKEHHE AA AONAAINA BBB (DOHAOBETE
OBACIIIH BHOCKA B CAyYadTe, KOraToO Te HAMAT AOCTATBYHO Ad HU3IIAATAT HA CHOTBETHUTE AWIIA
3apabOTEHHTE OT TAX CYMH 32 IIEPUOAA HA TPYAOBHA UM CTaK. AHAAOTHYHO €4 3aABAKCHIATA IO

OTHOIIICHUE HA 3APABHOTO OCHUI'YPABAHE.

CeraacHo pasmopeaburte Ha Koaekca Ha TpyAa, pabOTOAATEAAT HMaA 3aABAKECHHE Ad

H3IIAATH IIPH IIPEKPATABAHC HA TPYAOBHA AOTOBOP 0663H_[€TCHI/IH 3a:
® HECIIa3€HO TIPpCAHU3BCCTHIC — CAHA 6pyTHa MECEcYHaA pa6OTH2. 3aITAaTa 32 HCCIIAa3CHUSA CPOK;

e 1pu yBoAHeHue 110 49A.328, aa.l, 1.1,2,3,4,5,6,11 u ar.2 or KT, paboroaareadT nsmaara

obesImeTeHue B pasmMep Ha 1 OPYTHO TPYAOBO Bb3HATPAKACHHE ;

e 1pu ysoareHne 1o 9A.331 or KT, paboroaareasT mamaarma oOesIeTeHIe B pasmMep Ha

HE 110 — MAAKO 4 OPYTHH TPYAOBH Bb3HATPAKACHUS;

o HpI/I HpCKpaTHBaHe Ha TpYAOBI/IH AOFOBOp HOpaAI/I boaect — 2 6pyTHI/I MECEYHHU 3aIIAATH,
HpI/I YCAOBHEC, Y€ AHUIIETO HMaA 5 TOAMHI prAOB CTaxK 1 HpCS IIOCACAHUTE 5 TOAMHHU HE €

IIOAYy9IaBaAO O663H.I€T€HI/IC Ha ChIIIOTO OCHOBAHUC,

® IpH IICHCHOHHpPaHE — OT 2 UAM (6 OPYTHH MECEYHH PAOOTHH 3aIIAATH B 3aBHCHMOCT OT

TPYAOBHSA CTAK ;

o 32 HCHU3IIOA3BAH ITAATCH T'OAUIICH OTIIYCK - 32 ChOTBCTHUTC 'OAHMHH 32 BpCMCTO, KOETO cE

HpI/ISHaBa 3a pr,A,OB CTax.

CACA H3ITAAIITAHCTO HA ITOCOYCHUTC O6€3H_[€TCHI/IH 3a pa6OTOAaT€AH HEC IPpOMU3THYIAT

APYTH 3aAbAKEHUA KbM PAOOTHHITUTE U CAYKUTEAUTE.

Kparkocpounnrte AOXOAH 32 IIEPCOHAAA ITOA (pOpMaTa HA BB3HATPAKACHHA, OOHYCH U
APYTH AOIIAAIIAHNA (M3UCKYeMH B paMkuTe Ha 12 Mecema cAeA Kpad Ha IIEPHOAA, B KOHTO
IIEPCOHAADBT € ITIOAOKHA TPYA 32 TAX, HAH € H3I'BAHHA HEOOXOAUMHTE YCAOBHUfA) C€ IIPHU3HABAT
KAaTO Pa3XOA B OTYETA 32 BCEOOXBATHUA AOXOA B IIEPHOAQ, B KOHTO € IIOAOMKEH TPYADT 34 TAX HUAU
Ca HU3IIBAHEHH H3HUCKBAHHUATA 32 TAXHOTO ITOAYYaBAHE, M KATO TEKYIIO 3aABAKEHHE (CACA
IIPUCIIAAAHE Ha BCHYKM IIAATEHHM BEYEe CYMH U IIOAArallld Ce VAPDBKKH) B pasmMep Ha

HCAI/ICKOHTI/IpaHaTa M cyma. A"bA}KI/IMI/ITC oT Apy)KCCTBOTO BHOCKH IIO COITMAAHOTO H SApaBHO
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OCHTYpABAHE CE TIPU3HABAT KATO TEKYII Pa3XOA U 3aABAKEHIE B HEAUCKOHTHPAH pasMep, 3a€AHO

1 B IICPNOAA HA HAYMCACHHC HA CbOTBETHHUTC AOXOAH, C KOUTO T€ Ca CBbP3aHH.

KoM AaTata Ha BCEKH CpI/IHaHCOB OTYCT APYKECTBOTO HpaBI/I OIICHKAa Ha CyMaTa Ha
OYaKBAHUTE PA3XOAH ITO HATPYIBAIIIHUTE CE€ KOMIICHCHUPYEMH OTIIYCKH, KOATO CC OYaKBA Ad 6’bAC
H3IIAATCHA KATO PE3YATAT OT HCUBIIOA3BAHOTO IIPABO HAa HATPYIIAH OTIIYCK. B OII€HKaTa C€
BKAXOYBAT HpI/I6AI/ISI/IT€AHaTa IIPCIICHKA B HCAI/ICKOHTI/IpaH pasMep Ha paSXOAI/ITC 3a CaMHTE
BB3HAIPAKACHUA U PA3XOAUTE 34 BHOCKH IIO 3AABATKUTCAHOTO O6LT_[CCTBCHO ocurypsaBaHe, KOUTO

PabOTOAATEAAT ADAJKH BBPXY TE3H CYM.

OcurypureAHHTE U IIEHCHOHHN IIAQHOBE, IIPUAATaHH OT APYKECTBOTO B KAYECTBOTO MY
Ha pabOTOAATEA, CE€ OCHOBABAT Ha O'BATAPCKOTO 3aKOHOAATEACTBO M €A IIAAHOBE C ACOHHHPAHI
BHOCKIL.

APYKECTBOTO € 3aABAKEHO Ad H3IIAAINA HA AWIA OT IIEPCOHAAA IIPH HACTBIIBAHE HA
IIEHCHOHHA BB3PAacT OOE3INETeHNe, KOETO B 3aBHCHMOCT OT TPYAOBHA CTAK B IIPEAIPUATHETO
MOKE A2 BAPUPAT MEKAY 2 1 6 OpyTHI MecedHN paOOTHH 3aIIAATH, KbM AATaTa Ha IIPEKPATABAHE
Ha TPYAOBOTO IpaBoorHoIIeHue. [lo cBonmTe XapakTepUCTUKH TE3H CXEMU IIPEACTaBAABAT
IIAAHOBE C AC(DUHUPAHI AOXOAH.

Kem 31.12.2024 r. Ha IIOCTOSHEH TPYAOB AOrOBOp (32 KOHTO OM C€ IIOAAraAo
oOesIereHne IIpU IIEHCHOHHMpaHe) ca HasHadeHH camo 11 caymmrean (mpu 10- ma xbMm
31.12.2023r.), or kOouTO HA 0a32 HAAMYHHUTE AAHHU HE C€ O4YaKBa HAKOH Aa IIPUAOOHE IIPAaBO Ad
Ce IIEHCHOHHpPA B PAMKHTE Ha CACABAINATa TOAUHA. [ [peABHA 3HAYNTEAHA HECUTYPHOCT OTHOCHO
Obacmo paspurue Ha APYKECTBOTO Ha 0a3a Ha HaAHmdHATa HHAOPMALNA, CAEA KATO
PBKOBOACTBOTO €  IIPETErAMAO  OdvakBaHuA edexkr BbpXy (UHAHCOBUA OTYET U

B”bSHana}KAﬁHI/IEiTO, KOETO TpH6Ba Aa CE 3aIIAATH 3a aKTIOCp HE € Bb3AOKEHA aKTIOCpCKa OIICHKa

kbpM 31.12.2024r.

2.22. Aawbuu BBPXy meyasbara

Texymume Oarvyu BBPXy IE€darDaTa C€ OIPEAEAAT B CHOTBETCTBHE C M3HCKBAHMATA HA
OBArAPCKOTO AAHBYHO 3aKOHOAATEACTBO — 3aKOHA 32 KOPIIOPATHBHOTO IIOAOXOAHO OOAaraHe.
Homunaanara aampana craska 3a 2024 r. e 10% (2023 r.: 10%).

Hsama npomsaa B Aambunata craBka ot 01.01.2025r., mo B kpas ma 2023r. B 3akona 3a
KOPIIOPATHBHO IIOAOXOAHO OOAaraHe ca IIPHETH IIPOMEHH, C KOHTO € IIPEABHACHO
MHOTOHAITHOHAAHIUTE U TOAEMHTE HAIMOHAAHH TIPYIH IPEAIPHATHA Aa Ce obaarar ¢
HAITHOHAAEH AOITBAHHUTECACH AAHBK. MUHHMAAHOTO ePEKTHBHO AAHBYHO OOAAraHe Ce IIpHAAra
32 ChCTABHU OOPA3yBaHUA, KOUTO Ca PA3IIOAOKEHHU B CTPAaHATA U KOHTO IIPE3 AAHBYHHSA IIEPHOA
Ca YACHOBE HAa MHOTOHAITMOHAAHA TPYIIa IIPEAIPHATHA HMAM Ha TOAfAMAa HAIIMOHAAHA IpPyIIa
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IPEALIPUATHA C TOAHUIIHU IIPUXOAM B KOHCOAHAHpPAHUTE (PUHAHCOBH OTYETH HA KPANHOTO
oOpasyBaHHE MaiiKa Ha IPyIIaTa, BKAFOYHTEAHO IIPUXOANTE HA U3KAIOYCHUTE OOpa3yBaHUA, IIPE3
IIOHE ABA OT YECTHPHUTE AAHBYHH IIEPHOAA IIPEAU TEKYINNA AAHDBYCH IIEPHOA B PasMep Ha Haii-
marko 750 000 000 eBpo mAM AeBOBAaTa MM PAaBHOCTOMHOCT, OIPEACACHA ITO OUIIHAAHUA
BAAYTEH KypC Ha A€BAa KbM €BPOTO. Ta3um 9acT He ce IpHAara 3a M3KAIOYCHH OOpasyBaHUA, a
HMEHHO:
1. mybAmaHO OOpasyBaHHe, MEKAYHAPOAHA OPraHU3AIINA, OPraHH3AIUA C HECTOIIAHCKA IIEA,
reHCHOHEH (DOHA, MHBECTUIIMOHEH (POHA, KOUTO € KpalHO OOpasyBaHHE Maiika, KaKTO H
APYZKECTBO 32 HHBECTUIINN B HEABIKIMU HMOTH, KOETO € KPaHO OOpa3yBaHHE MaFiKa;
2. obpasyBanue, Hali-MaAKO 95 Ha CTO OT CTOIHHOCTTA Ha KOETO CE ABPIKH IIPAKO UAH KOCBEHO OT
CAHO HAH ITOBeYe OOpasyBaHHA IO T. 1, pasAHMYHN OT OOpa3yBaHMA 334 IICHCHOHHH YCAYTH, H
KOETO:
a) M3BDBPIIBA ACHHOCT, KOATO C€ CHCTOM M3LAAO HAU IIOYTH HU3IAAO B ABP/KAHE HA AKTHUBH HAHU
MHBECTUPAHE HA CPEACTBA B IIOA3a HA OOpasyBaHuA 110 T. 1, mAM
0) H3BBPIIBA EAMHCTBEHO CIIOMAraTeAHH ACHHOCTH KbM ACHHOCTHTE, HU3BBPINBAHH OT
obpasysanud 110 T.1;
3. oOpasyBanme, Hali-MaAKO 85 Ha CTO OT CTOMHOCTTA HA KOETO CE ABP/KHU IIPAKO HAHM YPE3 EAHO
FIAH ITOBEYE M3KAIOYCHH OOPa3yBaHUA OT CAHO HMAM IIOBEYE OOpasyBaHuA IO T. 1, pa3AHYHI OT
00OpasyBaHHA 32 ICHCHOHHH YCAYTH, IIPH YCAOBHE Y€ II€9aA0aTa My HOYTH U3IIAAO € (DOpMIpaHa
OT AWBHACHTH HAN KAIIMTAAOBH IIEYaAOM HAM 3aryOH, KOHTO HE C€ B3eMaT IIPEABHA IIPH
OIIPEACASHE HA AOIIYCTUMATA IIe9aA0a MAH 3ary0a IO peAa MPEABUACH B UA. 260H, aA. 2, 1. 2 1 3.
[IpeABuAEHO € BTOPUYHO OOAAraHe B PAMKHTE HA MHOIOHAIIMOHAAHA IPYIIA IPEATIPUATHA.
Aanp4yHaTa CTaBKa HA AOITBAHHTEAHHA AAHBK € IOAOKHTEAHATA Pa3AMKa MExKAY 15 Ha cTO M
edpeKTHBHATA AAHDBYHA CTABKA HA MHOTOHAITMOHAAHATA HAHM TOAfIMATA HAIMOHAAHA TIpPyIla
HIPEATIPUATHA 32 FOPUCAUKIIHATA.
Kbm parata Ha HactosArmus (hUHAHCOB OTYET APYKECTBOTO HE € YACH HA MHOTOHAIIMOHAAHA
IPyla HAU TOASIMA HAITMOHAAHA IPYyIIA IIPEAIPHATHA OTTOBAPAINA HA YCAOBHATA IIPCABHACHH 32
AOITBAHMTEAHO OOAAraHe M HE CE€ OYAKBA AOBAHHTEAHO OOAArage Ha mIedaAdara Ha
ApyxectBoTto mpes 2024r.
[Mpeasua u mskarodenmara ma MCC 12 3a ApyxecTBOTO He BDB3HHKBAT 33aABAKCHHA 32
AOITBAHHTEAHU OIIOBECTABAHUA OTHOCHO AAHBIIU BBPXY AOXOAQ OT BTOPH CTBAD .

Omcpouenume darvyu BBHPXY II€IanbATA CE OIPEACAAT KATO CE M3IIOA3BA OAAAHCOBHUAT
[TACUBEH METOA IIO OTHOIIEHHE HAa BCUYKH BPEMEHHHU PAa3AUKH KbM AaTaTa Ha (DHHAHCOBHSA
OTYET, KOUTO CBIIECTBYBAT MEKAY OAAAHCOBHUTE CTOMHOCTH U AAHBYHHTE OCHOBH Ha OTACAHUTE

AKTUBH U ITACUBH.
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OTCpO"IeHI/ITC AAHBYHH ITACUBU CC IIPHU3HABAT 34 BCHYIKHU obAaraemMm BPEMCHHU PA3AWKH.

OrcpoueHHTE AAHBYHN AKTUBH CE IIPH3HABAT 32 BCUYKU HAMAASECMU BPEMEHHU PA3AHKN
U 32 HEH3IIOA3BAHHUTE AAHBYHH 3aryOM, AO CTEIIEHTA, AO KOATO € BEPOATHO TE Ad CE IIPOABABAT
0oOpaTHO U A2 ObAE TEHEpHpaHa B OBACIIE AOCTATHYHA OOAAraeMa Iedarda HAU Ad CE IIPOSABAT

obAaraeMu BPEMCHHHU PA3AHKH, OT KOUTO Aa MOIaT Aa CC IIPUCIIAAHAT TC3W HAMAASICMU Pa3AHUKIHI.

baaarcosaTa cTOMHOCT Ha BCHYKH OTCPOYEHHU AAHBYHN AKTHUBH CE€ ITPETACKAQ HA BCAKA
AaTa Ha OaAaHCa M CE PEAYIIHPAT AO CTEIIEHTA, AO KOATO € BEPOATHO T€ Ad C€ IIPOABAT OOPATHO U

Aa Ce TeHEPUpPa AOCTATHYHO OOAAraeMa Iedarda, OT KOATO TE€ AA MOIaT Ad OBAAT IIPUCIIAAHATH.

OTCpO‘ICHI/ITe AAHDBbITH, CBBPSaHI/I C O6€KTI/I, KOHUTO €a OTYCTCHH AUPCKTHO B cobcTBeHMA
KaItuTaA HAU Apyr a DaraHCOBa IIO3uIIA, CBhIIO CE OTYHuTaAT AI/IpeKTHO KbM CBOTBECTHHA

KAIIUTAAOB KOMIIOHEHT HAH OAAAHCOBATA ITO3MITHA.

OTCpO‘ICHI/IT(i AAHDBYHH AKTHUBH 1 ITACHBH CC OIICHABAT HA 0asza AAHDIHUTC CTABKH, KOUTO
C€ OYaKBa Aa CC IIpHAAraT 3a IICPHUOAQ, IIPEC3 KOWUTO AKTHUBHTEC e €€ peaAnu3npaT, a IIaCHBUTC ITIC
cc YPCAHT (HOFZlCHT), Ha Oasa AAHDBYHHUTEC 3aKOHH, KOHUTO Ca B CHMAA HAM B TOAfIMA CTCIICH Ha

CHUTYPHOCT CC OYaKBa Ad Ca B CHAAQ.

KoM 31.12.2024 r. orcpodyeHuTe AAaHBIIN BBPXY IIedardarta ce oreHasat mpu craska 10%

(31.12.2023 r.: 10%).
2.23. Herna neuaa6a/3ary6a Ha akuums

OcHoBHATa HeTHA Hedarba,/ 3aryba  Ha aKIUA Ce M3YHCAfABA KATO CE PA3ACAM HETHATA
rmeyanba HAM 3aryoa  3a IIEPUOAA, ITOAAEKAINA HA PA3IPEACACHUE MEKAY AKITMOHEPHUTE,
OPUTEKATEAN HA OOMKHOBEHM aKIUHM, HA CPEAHO-TIIPETETAEHUSA 6pof/'1 HA ADBPKAHHUTE

OOHMKHOBEHU aKITHUH 32 TIEPHOAA.

CpeAHO-TIpeTerAeHUAT OpPOH aKIIMKU IIPEACTABAABA OpPOAT Ha ABPKAHUTE OOMKHOBEHU
AKIINN B HA9AAOTO Ha IIEPHOAA, KOPUTHPAH C OpOA Ha OOPATHO U3KYIEHHTE OOUKHOBEHU AKITHH
1 HAa HOBOM3AAACHHUTE TaKHBA IIPE3 IIEPHOAA, YMHOMKEH IO CpeAHO-BpemeBus dakrop. Tosm
dakTop H3pasABa OPOA HA AHUTE, IIPE3 KOUTO KOHKPETHHTE AKIIUU Ca OMAM ABP/KAHH, CIIPAMO

o0IIHA OPON HA AHHUTE IIPE3 IIEPHOAA.

Herna meuanba/3aryba Ha aknmu ¢ HAMAACHA CTOHHOCT HE CEe M3YMCASBA, Tl KATO HAMA

HM3AAACHU TTOTEHIIHAAHH AKITHH C HAMAACHA CTOMHOCT.
2.24. ®uHAHCOBU MHCTPYMEHTH

2.24.1. ®uHAHCOBU AKTHUBHU
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PunancoBuTe aKTHBH Ha APYKECTBOTO BKAIOYBAT IIAPUIHHUTE CPEACTBA, THPIOBCKHTE
B3EMAHHA, B3EMAHUA OT CBbP3aHU IIPEAIIPUATHA U B3€MAHUA 110 ThPIOBCKH 3aeMH. T'e ce AbprKar
oT APYKECTBOTO C IIEA ITOAYYaBaHE HA AOTOBOPEHMTE IAPHYHHU IIOTONIM U Ca KAACH(PHUIINPAHN

kaTo AbArosu uHCTpyMeHTH /PUHAHCOBU AKTUBM, OTYHTAHU II0 AMOPTU3UPAHA CTOMHOCT.

P"I)KOBOACTBOTO OIIPCACAA MaCHq)HKaHHHTa Ha Cl)I/IHaHCOBI/ITC AKTHUBH Ha APYXKECTBOTO

KbM AaTaTa HAa I'bPBOHAYAAHOTO UM IIPU3HABAHE B OTYCTA 32 (bI/IHaHCOBOTO CbCTOAHMCE .

OO0wu4aiiHO APYKECTBOTO IIPU3HABA B OTYETa 32 (DUHAHCOBOTO CHCTOSHHE (PHHAHCOBUTE
AKTHUBU HA AATATa HA THPIYBAaHE — AATATa, HA KOATO TO CE € OOBBP3aA0 (IIOEAO € OKOHYATEACH
AHTAKIMEHT) Aa 3aKylId CbOTBETHHTE (PUHAHCOBH axkTWBU. Bcmukm QuHAHCOBH aKTHBH
ITBPBOHAYAAHO CE€ OILICHABAT IIO TAXHATA CIIPABEAAMBA CTOMHOCT IIAIOC IIPEKUTE PA3XOAU IIO
TPAH3AKIIUATA, C HU3KAIOYEHHE Ha TE3H aKTUBH, KOHTO Ca IIO CIPABEAAHBA CTOMHOCT IIpe3
rregaAbu u 3aryom. [TocaeaHnTe ce mprusHaBaT IO CIIPAaBEAAMBA CTOMHOCT, 4 IIPEKHATE PA3XOAU

IO TPAH3AKIUATA CE IIPU3HABAT BEAHATA B OTYCTA 32 BCEOOXBATHHUA AOXOA.
ITocaeaBama oreHKa Ha (PUHAHCOBH AKTUBH

HOCACAB&H.[&TB. OIICHKA Ha (bHHaHCOBI/ITC AKTHUBH 32aBHCH OT TAXHATA KAaCI/I(bI/IKaL[I/IH Ipu
H’prOHa‘IaAHOTO M HpI/ISHaBaHC KaTO aKTHBH. APY)KCCTBOTO KAaCI/I(i)I/IL[I/Ipa (i)I/IHaHCOBI/ITC

AKTHUBH B €AHA OT CACAHHTE KATET OpI/II/IZ

1.0nensBann 1o amoprusupana croiHoCT, 2. OIEHABAHH IO CIIPAaBEAAHBA CTOMHOCT
IIpe3 APyT BCeOOXBaTe€H AOXOA U 3. OLeHABAHU II0 CIPABEAANBA CTOMHOCT IIPe3 IevardaTa HAU

3aryoara.

Kaacudukaruara ce onpeaead Ha 6a3a OH3HEC MOAEAA 32 YIIPABACHHE HA AAACHHUA KAAC
pUHAHCOBU aKTHBH U AOIOBOPHHTE XapPaKTEPUCTUKU Ha IrapudHute nortonu. VuBecturimm,
ABPKAHH OT /PYKECTBOTO C IIEA IIOAYYABAHE HA II€9aADa OT KPATKOCPOUHHU IIPOAAKOH HAU
OOpaTHH IIOKYIKH, ce KAacuHUIUpar KaTo (PHHAHCOBH aKTUBH, ADBPKAHHU 34 TbPIYBAaHE.
MuBecTuniny B AbATOBH HHCTPYMEHTH, KOUTO APYKECTBOTO ABPKU B PAMKHTE Ha OU3HEC MOAEA
C IleA ChOHMpaHE Ha AOTOBOPEHHTE IIAPHUYHHU IIOTOLH, Ce KAacuuuupar kato (HHUHAHCOBU
AKTHBH, OTYUTAHH 110 aMOPTHU3UpaHa CTOWHOCT. VIHBecTHIINM B ABATOBHM HMHCTPYMEHTH, KOUTO
ApyKecTBOTO ABP/KH B PAMKHTE HA OH3HEC MOAEA C IIEA CHOHpPAHE HA AOTOBOPEHHTE ITAPHIHI
IIOTOIIH U IIPOAakOa ce Kaacuuuupar kato (PHMHAHCOBU AKTHUBH, OTYHUTAHH IIO CIIPABEAAHBA

CTOMHOCT B APYI' BCEOOXBATEH AOXOA.
Kaacuduxarnua na puHaHCOBUTE aKTHUBH, CbraacHo MC®O 9

DHHAHCOBH AKTHBH, OTYHTAHH IT0 AMOPTH3HPAHA CTOHHOCT

31



CJIBHLIE CTAPA 3AT'OPA — TABAK Al

IMPMJIOXKEHM S KbM I'OJAMIITHUA PMMHAHCOB OTYET 3A 2024 roauna

ABATOBH MHCTPYMEHTH, KOUTO APYKECTBOTO ABP/KU B PAMKHTE HA OM3HEC MOACA C IIEA
CT)6HP3.HC Ha AOFOBOPCHI/ITC HapI/IqHI/I IIOTOIIM H HPI/I KOHTO AOI‘OBOPHHTC HapI/IqHI/I IIOTOIIM
HIOPAKAAT TIAAINAHHMA EAHMHCTBEHO Ha TAABHHIIA M AHXBA CE OTYMTAT II0 aAMOPTHU3MpPAHA
croirocT. CACA ITBPBOHAYAAHOTO IIPU3HABAHE AKTHBHATE CE OTYHTAT II0 AMOPTH3HpPAHA

CTOMHOCT.

OTrunraero 1O AMOPTHU3MPAHA CTOMHOCT M3UCKBA IIPHAATAaHETO HA METOAA Ha
eeKTUBHUA AMXBEH IPOLEHT. AMOPTH3HPAHATA CTOMHOCT Ha (PHMHAHCOB aKTUB € CTOHHOCTTA
IO KOATO (PUMHAHCOBHAT AKTHB € OTYETEH IbPBOHAYAAHO, HAMAACHA C IIOTAIICHHATA ITO
TAABHUIIATA HAKOC HAW MHHYC HATPylaHaTa aMOPTHU3AMA C HM3IIOA3BAHE HA METOAA Ha
eeKTUBHUA AHMXBEH IIPOIIGHT HA BCAKA PAa3AMKA MEXKAY ITbPBOHAYAAHATA CTOMHOCT M

CTOMHOCTTA HA ITAACK M HAMAACHA C O6CSLI€HK2.T2..

B Tasu KﬁTCFOpI/IH MOraT Aa IIOIIaAHaAT CACAHUTE (1)I/IH21HCOBI/I AKTHUBM Ha APY)KCCTBOTO, B
3aBHCHMOCT OT I/I36paHI/IH OusHec MOACEA M XapaKTCpI/ICTI/IKI/ITC Ha HapI/IqHI/ITe IIOTOIIM OT TAX:
THPrOBCKH B3EMAaHHMA, KPCAUTH M 3a€MH, B3CMAHUS IIO AN3HMHIOBH AOIOBOPH, B3CMaHMA IIO
HpCAOCTaBﬁHI/I ACIIO3UTH, B3EMAHUA IIO IIECHUH, B3EMaAHMA, HpI/IAO6I/ITI/I "Ip€3 OCCHUH, KpCAI/ITI/I "

3aEMH, HpI/IAO6I/ITI/I Upe3 IECUH, MHBECTULINHI, AbPKAHI AO ITAAEK.

DHHAHCOBH AKTHBH, OTYHTAHH IIO0 CHPABEAAHBA CTOHHOCT IIPE3 ADYyT

BCEOOXBATEH AOXOA

,A(bAI“OBI/I I/IHCTPYMCHTI/I, KOHUTO APY)KCCTBOTO A”bp)KI/I B paMKI/IT€ HA OHU3HEC MOACEA C IIEA
KaKTO C’b6I/IpaH€ Ha AOTOBOPCHUTE IHMAPHUYHHU ITOTOIM TaKa K1 HPOAa)K6a Ha aKTHUBAa M IIPH KOUTO
AOTOBOPHHUTC IAPUYHH IIOTOIM IIOPAKAAT ITAAIAHUS CAMHCTBECHO HaA TAABHHMIIA M ANXBa, CC
oTyYuTaT II0 CHpaBeAAI/IBa CTOMHOCT HpCS ApyT BCeODXBaTEH AOXOA. CACA H”prOHa‘i[aAHOTO
TIpU3HABAHC AKTUBDBT CC OICHABA ITIO CIIPABCAAMBA CTOMHOCT C OTYHTAHE Ha IIpOMCHUTC B
CHpaBCAAI/IBaTa CTOMHOCT B HpCOHCHBqHHH pCSCpB Ha HMHBECTHUIIMUTEC B IICHHM KHIDKA (Apyr
BCEOOXBATEH AOXOA). Koraro ADBATOBHUAT I/IHCTPYMCHT CE€ OTIIHIIIE, HanyrIaHI/ITe eYaAOH HAHU

3aryOH IIPU3HATH B APYT BCEOOXBATEH AOXOA CE€ IIPEXBBPAAT B IIEYaAOATA HAH 3ary0ara.

B Tasu kareropms Morar Aa IOIAAHAT CACAHHTE (DHHAHCOBU aKTHBU Ha APYyKeCTBOTO, B
3aBHCHMOCT OT H30paHUA OH3HEC MOAEA M XapAKTEPHCTHKHTE Ha IIAPUYHUTE IIOTOIM OT TAX:
TBPTOBCKM B3CMAHHSA, KPEAHUTH M 32€MH, B3E€MAHHA IIO AM3MHTOBH AOTOBOPH, B3EMAHHA IIO
IIPEAOCTABCHH ACIO3HUTH, B3EMAHUA 110 IIECHH, B3EMAHUSA, IIPHAOOUTH UPE3 IIECUU, KPEAUTH U
3aeMH, IPUAOOHTH upe3 recuu, (PMHAHCOBH AKTHBU, ABATOBH HHCTPYMEHTH, KOHTO Ca Ha

PA3TOAOKEHNE 32 IIPOAAKOA.

Dumarncosu AKTHBH, OTYHTAHH IIO CIIDABEAAHBA CTOHHOCT apes meyasbara uam

3arybara
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Tasu kareropus (PUHAHCOBH AKTHBH, CE PAa3ACAA HA ABE IIOAKATErOpHH: (DHHAHCOBU
AKTHBH, ABP/KAHH 32 ThPIyBaHe M (DHHAHCOBU AKTHBU, KOHTO HE €4 KAACH(PHUIIMPAHH B TOPHUTE
ABe kareropun. AaAeH (PUHAHCOB AKTHB C€ KAACH(PUIINPA B TAa3U KATETOPHA, aKO € IPHAOOHUT C
ILIEA TIPOAAKOA B KPATHK CPOK HAM AOTOBOPHHUTE MY XaPAKTEPUCTUKH HE OTTOBAPAT HA YCAOBHETO
A2 TOPAKAAT IIAAINAHHUA CAHMHCTBCHO HA TAABHHIA U ANXBa. /AepHBATUBHTE CBIIO CE
KATCTOPU3NPAT KATO ABPMKAHH 32 TBPIYBAaHE, OCBEH aKO HE Ca OIPEACACHH 32 XCAKHPAIIN
nHCTpyMeHTH. Teswm (pUHAHCOBHM AKTUBH MOTAT Aa ODBAAT ABATOBH HANM KAITHTAAOBHU

UHCTPYMEHTH.

KanurasoBn HHCTpYMEHTH, OTYHTAHH II0 CHPABEAAHBA CTOHHOCT IIPE3 APYT

BCEOOXBATEH AOXOA

ApyKEeCTBOTO MOXKE Aa HAIIpaBU HEOTMEHHM H300p Aa IpPHU3HABA IIPOMEHHTE B
CITPABEAAMBATA CTOMHOCT B HHBECTHIIMHATE B KAIIMTAAOBH HMHCTPYMEHTH B APYI BCEOOXBATEH
AOXOA BMecTO B medanbata wmam 3aryoara. I[lewanbure wmAm 3arybmre OT IPOMEHH B
CITPABEAAHBATA CTOMHOCT IIE CE€ IIPEACTABAT B APYT BCCOOXBATEH AOXOA M HAMA Ad MOTaT A4 CE
npexkAacuduIupar B redardara uAn 3aryoara. Koraro kanmTaAOBUAT MHCTPYMEHT C€ OTIIHIIIE,
HATPyHAaHUTE IIeYaAOH HAM 3aryOM NpPH3HATH B APYIHA BCEOOXBATEH AOXOA HAIIPaBO Ce

IIPEXBBPAAT B APYIH PE3CPBH U HEPASIIPEACACHA ITEIaADA.
Ob6e3uenka Ha (PUHAHCOBHU AKTHUBU

MoaeabT 32 0ODOe3IleHKA ,,09aKBAHU KPEAUTHH 3aryOm‘ ce IpuAara 3a (DUHAHCOBHTE
AKTHBH, OIICHABAHU II0 aMOPTH3HMpaHA CTOHMHOCT HMAH IIO CIIPABEAANBA CTOMHOCT IIPE3 APYT
BCCOOXBATEH AOXOA, C M3KAIOYCHNC HA MHBECTHIIMH B KAIIUTAAOBH MHCTPYMEHTH M AOTOBOPHH
axtuBa. Cpraacno MCPO 9, saryOure ce m3mepBaT IO €AHA OT ABere Oasm: 1. ouaxkBaHH
KPEAUTHH 3aryOM 3a CAeABamnTe 12 Mecema CAEA AaTaTa Ha (DUHAHCOBHA OTYET HAU 2.
OYAKBAHUTE KPEAHTHU 3aryOH 3a IleAnsd CpoK Ha (puuaHcoBuTe akruBu. IIppBarta 0asa ce
IIpHAATa KOIaTO KPEAUTHHS PHUCK HE € HAPACTHAA 3HAYUTEAHO OT AATATA HA I'BPBOHAYAAHO
[IPU3HABAHE AO AATaTa HA (PUHAHCOBHA OTYET (M KPCAMTHHA PHCK € HHCBK KbM AaTaTa Ha
dpuHaHCOBUA OTYET), B OOpaTHHA CAydasd CE€ IIpHAAra Bropara 0asa. ApPyKecTBOTO IprAara
BTOpaTa 0a3a 3a THPIOBCKUTE B3EMAHUA U AOTOBOPHHTE aKTUBU (HE3aBHCHMO AAAH CA ChC HAU
6e3 sHaumrTeAcH uHAHCOB KOMIIOHEHT). HapacrBamero Ha KpPEAHTHHA PHCK CE€ CACAH H
ompeaeAd Ha 0aza wmH@OpMAIUA 32 PHCKOBH (DAKTOPU KATO HAAMYHE Ha IIPOCPOYHE,

3HAYUTCAHO BAOIITaBAaHEC HA Cl)I/IHaHCOBOTO ChbCTOSIHHUC HAa AABKHUKA I APYIH.

3aryOure OT OOE3IEHKA Ha THPIOBCKH U APYTH B3EMaHHA WU IIPEAOCTABEHH 32€MHU CE
IIPEACTABSAT HETHO OT BB3CTAHOBEHUTE OOE3LCHKH B ,,ADYIH AOXOAH/3arybu OT AeHHOCTTA® B

OTYETA 32 BCEOOXBATHHSA AOXOA.
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basamcoara cyma Ha duHAHCOBHA aKTHB Ce HaMaAfBa C pa3Mepa Ha 3aryoara or

o0e3IIeHKa.

3a (pUHAHCOBH AKTHBH, OTYUTAHHU IO aMOPTH3UPaHA CTOMHOCT, aKO B CACABAIIL IIEPHOA
CymMaTa Ha 3aryoaTa OT OOE3IIEHKATA HAMAACE U CITAABT MOXKE IT0 OOCKTHBEH HAYHH Ad CE CBBPIKE
CbhC CBOHUTHE, KOETO BB3HHKBA, CACA KATO OOE3IICHKATA € IIPU3HATA, IIPEAH TOBA IIPHU3HATHTE
3aryOn OT ODE3IICHKA CE BB3CTAHOBABAT (HAU AHPEKTHO, HAU YPE3 KOPHUIHPAHE HA KOPEKTUBHATA
CMETKA 34 ThPIOBCKM B3eMaHHA) B I1e9aAbaTa HAN 3aryOaTa. Bplpekn ToBa Bb3CTAHOBABAHETO HE
MOKE Ad BOAM AO OaAaHCOBA CTOMHOCT Ha (PHHAHCOBUA aKTHUB, KOATO Ad HAABHIIABA OHA3M
AMOPTH3UpPaHa CTOMHOCT, KOATO OM OMAa Ha AaTata Ha BB3CTAHOBABAHETO, aKO HE € OmAa

IIPHU3HATA 3ary0a OT OOE3IIECHKA.
OrmmcBane Ha PUHAHCOBU AKTUBH

PuHAHCOBUTE AKTHBH C€ OTIHCBAT OT OTYETa 32 (DHHAHCOBOTO CBCTOSAHHE Ha
APY/KECTBOTO, KOIaTO IIpaBaTa 3a IOAYYaBaHE Ha ITAPHYHU CPEACTBA (ITOTOIM) OT TE€3U AKTUBU Ca
M3TEKAM, HAHM Ca IIPEXBBPACHH U APYKECTBOTO € IIPEXBBPAHAO CBIINECTBEHATA YACT OT
PHCKOBETE M IIOASHTE OT COOCTBEHOCTTA BBPXY aKIMBA HAa APYrO APyKecTBO (Amme). AKO
APY/KECTBOTO IIPOABAKABA A4 ABP/KH CHINECTBEHATA YaCT OT PUCKOBETE M IIOA3UTE, ACOIUUPAHI
CbhC COOCTBEHOCTTA Ha AAACH TpaHcdepupaH (PHHAHCOB aKTUB, TO IPOABAKABA Ad IIPU3HABA

AKTHBA B OT4YeTa 32 (PUHAHCOBOTO CHCTOAHUE, HO IIPU3HABA CHINO M OOE3IEUEHO 3aABAKEHIE.
2.24.2 ®uHAHCOBU IIACUBU

PuHaHCOBUTE ITACUBU HA APYAKCECTBOTO BKAFOYBAT 3aCMHU M 3aABAKCHUSA KbM AOCTABYMIIIT
1 APYIH KOHTPAarcHTH. H”prOHa‘IaAHO TC CC IIpHU3HABAT B DaAaHCca 1O CIIpaBCAAHIBA CTOﬁHOCT,
HETHO OT HPCKI/ITC pasxom II0 TpaHSaKHI/IHTa, a ITOCAEABAITIO — II0O aMopTH3preMa CTOMHOCT IIO

MECTOAQ HA 6(1)6KTI/IBHaTa AHXBa .

Pa3XOABT 32 ANXBA Ce IIPEACTABS B OTYCTA 32 BCCOOXBATHHA AOXOA KbM  “APYTH AOXOAH /

(3aryOm) OT ACHTHOCTTA, HETHO  HAHU KbM “(PUHAHCOBU Pa3XOAH .

KpaTKOCpO‘IHHTC 3aAADBAKCHUSA, KOHTO ca bes AXBCHH, cc OLICHCHABAT 110

II'bpPBOHAYAAHATA M CTOfIHOCT, TBHU KATO 6(1)€KT'I>T OT AMCKOHTHPAHETO € HE3HAYHUTCACH.

OrmicBane Ha (i)I/IHaHCOB ITacuB CC I/ISB%pIHBa caMO, KOraTto TOH € IIoraceH, T.€. Koratro

3aADBAKCHHUECTO, OIIPCACACHO B AOFOBOpa, € OTITAAHAAO UAH CPOKBT MY € U3TCKDBA.
2.25. KArouoBU NpUOAU3UTEAHH OIEHKH U IIPEAIIOAOKEHHUA C BUCOKA HECUTYPHOCT.
2.25.1. Pa3zxoAu Ipu MPOU3BOACTBO IIOA HOPMAAECH KAIIAITUTET

,Apy)KCCTBOTO HpI/ICMa KaTo pasonH HpI/I HpOI/ISBOACTBO IIOA HOpMaACH KaITalrtmTeT B
CAyYIaHTE, KOTaTO AAACHO HpOI/ISBOACTBO e buao HprCTaHOBCHO HUAH 32 OHPCAGACH HepI/IO,A, oT
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BpeMe, HMAM HMa HHCBK ODEM Ha ITPOM3BOACTBO 32 OIIPEACAECH IIEPHOA OT BPEME, KaTO
IIPUCIIAAAIIATA CE YACT OT YCAOBHOIIOCTOSHHHUTE OOIIOIPOM3BOACTBEHH PA3XOAH CE ITPU3HABA
AMPEKTHO B OTYETA 32 BCEOOXBATHUA AOXOA KATO PAa3XOAH IIPH IIPOH3BOACTBO IIOA HOPMAAEH
KAITAITUTET, HE CE BKAIOUBA B CEOECTOMHOCTTA Ha IIPOM3BEACHATA IIPOAYKIINA, HO CE IIpHeMa 32

KOMITOHEHT Ha C€OECTOMHOCTTA HA IIPOAKOUTE.
2.25.2. O6e3neHKka Ha (PMHAHCOBU AKTHBU, OTYUTAHU 10 aMOPTHU3UPAHA CTOMHOCT

OmnpeaeAsHETO HA BB3CTAHOBUMOCTTA HA ABAXKHMUTE Ha APYKECTBOTO CyMH OT CTpaHa
HA HETOBU KAMEHTH, 32EMOITOAYIATEAN U AP. AABKHHUIIN, BKAFOUBA OIIPEACASHETO HA TOBA AAAH

Cca HAAHUIIE HAKAKBH OOEKTHBHU AOKA3ATEACTBA 32 OOE3IICHKA.

APY)KCCTBOTO HpI/ISHaBa O6CSHCHK2 3a (pI/IHaHCOBI/ITC AKTUBH Ha 0a3a OYaKBAHATA

KPEAHUTHA 3aryoa.

3a OIICHKA M HM3MCPBAHC HA OYAKBAHHUTC KPCAUTHM 3211“5761/1 Ha CbI/IHaHCOBI/ITC AKTUBHA,

PBKOBOACTBOTO HA APY?KCCTBOTO € BB3IIPHUCAO CACAHHUTC ITOAXOAH:

= II0 OTHOIIICHME Ha prFOBCKI/ITe B3CEMaHMA APY)KCCTBOTO HpI/IAﬁFa OHpOCTeH IIOAXOA 3a
HN3YHNCACHHE HAa OYaKBaHUTC KpCA,I/ITHI/I 33.I‘y6I/I. He ce HpOCACAHBaT HpOMCHI/ITC B KpCAI/ITHI/IH
PHCK, a CC IIpHU3HaABa IIPOBHU3MUA 32 3ary6a BBH3 OCHOBA HA OYAKBAHUTC KPCAUTHU 39.Fy6I/I 3a
IEAMA CpOK Ha I/IHCTpYMCHTa KbM BCAKAa OTYCTHA AaTa. ApY)KCCTBOTO € Cb3AAAO ManI/IHa 3a
IPOBHU3HPAHE, KOATO CC 6a3Hpa Ha UCTOPHYCCKHUA OIIUT IIO OTHOIINCHHEC HAa KPCAHUTHHTC
33Ty6I/I. AOH’I)AHI/ITCAHO CC IIpaBH IIPETACA 34 3HAYHUTCAHM PHUCKOBE, M CBIICCTBCHU
HpOMeHI/I BBHB (paKTOpI/I M IIOKA3ATCAM, CHCL[I/I(pI/I‘IHI/I 32 AABXHHUIIHUTE 1M 32 TKOHOMHMYIECKATA

cpeaa.

- 3a B3€MaHUA 11O IIPEAOCTABEHH 3a€MH, AOTOBOPH 34 IIECUSA U APYTH AUXBOHOCHHU B3EMaHHA U
AOTOBOPH 32 IIPUAOOHBAHE HA ATAOBE, OTIHTAHH 110 AMOPTU3HPAHA CTOHHOCT APYKECTBOTO
IIpHAAra HMHAHUBUAYAACH ITOAXOA. BseTm ca IIpeABHA AOrOBOpPEHHTE B YCAOBHATA Ha
pUHAHCOBIA HHCTPYMECHT IIAPUYHU IIOTOLM, KAKTO M AOIYCKAHHATA M IIPCIICHKNTE 34
OYAKBAHU IIAPUYHH IIOTOIH M PEAAU3UPYEMOCTTa HA (PUHAHCOBUA AKTUB, BB3IIPUETU OT
PBKOBOACTBATA IIPH M3TOTBAHETO Ha (PHHAHCOBHTE OTYCTH, KATO € HAIIPABEHA OIICHKA HA
(PUHAHCOBOTO CBCTOSHHE HA AABKHHUIIATE — OIPEACASIHE HA KPCAHTCH PEHTHHI Ha 0Oasa
Altman Z-Score, Bb3 OCHOBa HAa OCHOBHHTE UM (DHHAHCOBU ITOKA3aTEAH, B3E€TO € IIPEABHA

HAAMYHETO/ AUIICATA Ha OOE3IICYCHISA, HAAUYIE HA APYIU PUCKOBU (DAKTOPH.

Ha Tasu 6a3a ca npusHatu obesrenku npu rbpso npusarane xa MCPO 9 ma 01.01.2018r. B
HEPA3IPEACACHH II€YaAOH, HETHO OT OTCPOYEHH AAHDBIM M OOE3IEHKH B OTYeTa 3a

BCCOOXBATHHA AOXOA 32 ChOTBETHATA TOANHA, 3a ItepuoAnte 3arrousamu caea 01.01.2018r.
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OreHkara Ha OYaKBaHUTE KPEAUTHH 3aI'yOH ITPEACTABAABA CHIIECTBEHA IIPHOAM3NTEAHA
orenka. OYakBaHUTE KPEAUTHH 3aTYOH OTYNTAT pasMepa M CPOKOBETE Ha ITAAIIAHUATA, OIAKBAHA
KPEAUTHA 3aryba ce HIpu3HaBa AOPH aKO ApPYKECTBOTO OYaKBA aKTHBBT A ODbAE H3IAATEH

HU30AAO, HO IIO-KBCHO OT CPOKa, B KOMTO ce ADBAKH ITAAITTAHETO.

I/ICTOpI/I"ICCKI/IH OIINT Ha Apy}KCCTBOTO II0 OTHOIICHHEC HA KPCAUTHHUTC 32.Fy6I/I %8
OYaKBAaHUATA 34 HUKOHOMHUYCCKHUTC YCAOBHA, MOXKE Aa HE Ca IIPCACTABHUTCAHN 34 PCAAHHTC

IIPOCPOUNs OT CTPAHA HA KAMCHTHTE B OBACIIIC.
2.25.3. ITpeouenka/oGe31ieHKa HA UMOTH, MAILIMHA U CHOPbIKEHU

B ApY)KCCTBOTO c HpI/ICTO HPCOHCHKaTa Ha MMOTHUTC, MAIIIMHUTC N CT)OP’I))KCHHHTQ. AO
TAXHATA CHpaBCAAI/IBa CTOMHOCT Aa CcCe I/ISB”pr_IBa Ha S—FOAI/ILLICH HCpI/IOA OT HE3ABUCHMU

AMIICH3HPAHH OIleHnTeAn. Takusa mpeorenku ca uspbpriern koM : 31.12.2000 r.; 31.12.2005 r.;

31.12.2010 r. 1 31.12.2015 r. = xbpm 31.12.2018 1.

[lpuetnar mpar Ha CBIIECTBEHOCT, IIPU KOHTO OM ce H3BBPINBAAA IIPEOICHKA,
HE32aBHCUMO OT 5- TOAMIITHUSA IIEPHOA, € opeaeseH OT ABa kputepns : 10 % u 10 x.AB. pasanxa
MEKAY OaAaHCOBA U CIPABEAAMBA CTOMHOCT Ha akKTHBHTE. B cphoTBeTCTBHE € IprAaraHara
ITOATHKA, Bb3 OCHOBA Ha OIIEHKATA OT HE3aBUCUM AHMIICH3UPAH OIICHUTEA € IIPH3HATA

rpeorienka KbM 31 aexemspu 2018r.

HPI/I TC3HU IIPCEOILICHKN Ca IIPHUAOKCHH CACAHHUTC ITOAXOAHM M OHICHDYHH MCETOAHM 324
I/ISMCpBaHC Ha CHpaBCAAI/IBaTa CTOMHOCT H2a OTACAHHUTE BHAOBE A(bAl"OTpaI‘/'IHI/I MaTCpI/IaAHI/I

AKTHUBHM:

e Ilazapen moaxoA” 4upes ,,MeTOA Ha CpaBHHUTEAHUTE CTOMHOCTH — IIPHAOIKCEH € 32 aKTHBH,
3a KOMTO MMa AAHHU 32 PEAAU3HPAHH ,,ITa3aPHU aHAAO3K ', KAKTO H 32 IIa3aPHO TbPCEHE U

IIPEAAATAHE;

e PasxoaeH moaxoA upes ,,MeToA HAa BB3CTAHOBHTEAHATA AMOPTHU3HPAHA CTOHHOCT - 32
CHEITUAAUSHPAHNTE AKTUBU - CTPAAW, MAIIIMHU U CHOPBKEHNA , IIPU KOUTO CTEIEHTa Ha
ODBACIIO HM3IIOA3BAHE € CTPOrO OrPaHHYEHA OT crenudukata UM M HAMAT aHAAO3H 32

CpaBHCHI/IC;

e Jloaxoa Ha mpuxoAa upes3 ,,MeToA Ha NPHUXOAHA CTOMHOCT — IPHAOKEH € aATEPHATHBHO
32 CTPAAUTE B 3aBHCHMOCT OT MECTOIOAOKECHHETO M IIPEAHAZHAYECHHUETO U IPH BH3MOXKEH

HaeMCH I1a3ap.

OcHoBHHUTE W3TOYHHIM 32 HHAOPMAINA, M3IIOA3BAHH ITIPH H3UYHNCACHUATA U
IIPEIICHKUTE BbB BPb3KA C OIIPEACASHETO Ha CIPABEAAMBHTE CTOHMHOCTH Ca: OIEHKH OT

HC3aBHUCHMH OLICHUTCAH, BT)TPCIJ_IHI/I AAaHHM M CTAHOBHIIIA HA p"bKOBOACTBOTO Ha Apy’}KCCTBOTO
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OTHOCHO CKCITAOATAITMOHHO CBHCTOAHHMEC HA AKTHUBHUTC, CTCIICH HA M3ITOA3BACMOCT HA KaIIaITUTETA,
HaMCpCHI/IC 3a HpOAa)K6a Ha KOHKPCTHH AKTHUBMH, H3BBmeHH KaITUTaAHH PEMOHTH, HCpCHCKTI/IBI/I
34 M3IIOA3BAaHC Ha AKTHUBHUTC, Hy6AI/I"IHa I/IH(bOpMaL[I/IH 3a (pHHaHCOBOTO, TEXHUYCCKOTO H
OIICPATUBHOTO CHCTOAHUC HA APYKECTBOTO IIPE3 ITOCACAHUTEC IICT TOAWHH, Hy6AI/IKYBaHI/I IICHM 32
pCZlAI/I3I/IpaHI/I CACAKH HA HaSapI/ITC 324 HCABIUKMIMH HMOTH, O(i)CpTHI/I AaHHM OT HpOI/I3BOAI/ITCAI/I,
THProBIN W BHOCHUTCAH HAa HOBH CICIIUAAWSHPAHN MAIIHHU W CHOPBKCHUA, KAKTO M TAKHBA

BTOpA yroTpedA.

KoM AaTaTa Ha BCCKM OTYCT PBKOBOACTBOTO Ha APYNKCCTBOTO OpPraHH3MpPa IIPCTACA 3a

O6€3HCHK3 Ha 3€MHUTE, CIPAAUTE, MAIIITHUTE, CbOPBIKCHUATA 1 TPAHCIIOPTHUTE CPEACTBA.

KoM 31.12.2023 r., € U3BBPIIEH IIPErAcA 3a OOC3I[EHKA HA HMOTH, MAIIHHU U
ChOpBKEHUA. B pe3yATaT Ha TO3H IIPErAeA , PbKOBOACTBOTO € IIPELIEHUAO, Y€ HAMA HHAUKAITIH

3a O6€3L[€HK21 1 HC € BKAFOYHMAO TakaBa IIPH U3TOTBAHC HA TO3H OTYCT.

Koem 31.12.2024 r. ApykecTBOTO € HM3BBPINBAAO IIPETACA 32 OOE3IIEHKA HA HMOTH,
MAIIMHA U ChOPBKEHHA, KATO € BB3AOKEHA OIEHKA Ha HE3aBHCHM OIeHHUTEA. PBKOBOACTBOTO €
IIPEIIEHUAO, Y€ HAMA MHAHUKAIIUM 32 OOE3IIEHKA M HE € BKAIOYHMAO TaKaBa IIPH HM3TOTBAHE HA

TO3H OTHYET.
2.25.4. O6e3neHKa Ha MATEPUAAHH 3ATIACH
Obesyerxa na cnomazamennu mamepuani

KoM 31.12.2023 r. APyKECTBOTO € HU3BBPIIIAO IIPETACA HA HAAUIHHUTE CH CIIOMATAaTEAHH
MaTEPUAAN, KOWTO IIPETACA HE € YCTAHOBUA MHAMKAITHH 32 ODE3IIEHKA U HE € BKAIOYHAO TaKapa

TIpH U3TOTBAHETO HA OTYCTA

Kem 31.12.2024 1. ApyX.ecTBOTO € M3BBPIIHAO IIPETACA HAa HAAWIHHOTE CH
CIIOMAraTeAHH MAaTE€PHAAH, KOWTO IIPErA€A € YCTAHOBHA HHAMKAIIME 32 OOE3LIEHKA U €

BKAFOYHAO TaKaBa IIPU U3TOTBAHETO Ha oTdeTra (mpuAoxkenusa 6 u 17).

Obesyenxa na pesepsru vacmu u Opyeu Mamepuai 3anact

KoM 31.12.2023 1. PBKOBOACTBOTO HA APYHKECTBOTO € M3BBPIIHAO TIPETACA Ha
HAAMYHHTE PE3EPBHHU YaCTH U APYTH MATEPUAAH, KOUTO IIPETACA HE € YCTAHOBUA MHAHKALIMH 32
00€3IIEHKA U HE € BKAIOYHAO TaKaBa IIPX U3TOTBAHETO HA OTYCTA.

KoM 31.12.2024 1. PBKOBOACTBOTO HA APYKECTBOTO € H3BBPIIHAO IIPETAEA Ha
HAAMYHHUTE PE3EPBHU YACTH U APYTH MATEPHAAH, KOHTO IIPETACA HE € YCTAHOBHA HMHAHMKAITUHI 32

O6€3HCHK21 1 HE € BKAFOYHAO TaKaBa HpI/I H3TOTBAHETO HA OTYCTA.

Obesyerra na comosa npodykyusn
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Kom 31.12.2023r. ppKOBOACTBOTO HA APYKECTBOTO € U3BBPIIIHAO IIPETACA HA HAATYHATA
rOTOBA IIPOAYKIIHSA , KOWTO IIPETACA HE € YCTAHOBHA HHAUKAIIMH 32 OOC3IIEHKA U HE € BKAIOYHAO

TaKaBa IIPH U3TOTBAHCTO HA OTYCTA.

KoM 31.12.2024r. ppKOBOACTBOTO Ha APY/KECTBOTO € H3BBPIIUAO IIPETACA HA HAAYHATA
rOTOBA IIPOAYKIIHSA , KOWTO IIPETAEA HE € YCTAHOBHA MHAUKAIINH 32 OOE3IIEHKA U HE € BKAIOUHAO

TakaBa IIPH U3TOTBAHCTO HA OTYCTA.

2.26. OTunTaHE IO CETMEHTHU

Axraure Ha APY/KECTBO Ce THPIYBAT HA PEryAHpaH masap bearapcka Pouposa bopcea -
Codpus AA u caeaBa Aa IpeACTaBsas HHMOPMAIIHA IO OIEPATUBHI CEIMEHTH.

busnec cermenTHTE IIPEACTABAT IPOAYKTH M YCAYIH, 32 KOUTO PHCKA U CTOITAHCKHTE
H3TOAM OT TAX Ca PA3AHMYHH IIPH OTACAHH OmsHec cermeHTH. OIIEpPaTUBHUTE CETMEHTH
IIPEACTABAABAT IIPOAYKTH U YCAYTH, 33 KOHTO PUCKOBETE M OOAATUTE CA PA3AUYHU.

OmepaTuBeH CEIrMEHT € KOMIIOHEHT Ha APYKECTBOTO,KOMTO IIPEAIIlpHeMa OH3HEeC
ACHHOCTH, OT KOUTO MOKE Ad TIOAYYaBa IIPUXOAU U ITOHACA PA3XOAH (BKAFOYHUTEAHO IIPUXOAH U
Pa3sXOAH, CBBP3aHH CbC CACAKH C APYTHM KOMIIOHEHTH Ha APYKECTBOTO, YHHTO OIEPATHBHU
PE3YATATH PEAOBHO CE IIPETAEKAAT OT PBKOBOACTBOTO Ha APYHKECTBOTO, B3EMAIIO TAABHHTE
OIIEPATUBHHU pEINEHHA, IIPH B3EMAHETO HA PEINEHUA OTHOCHO PECYPCHTE, KOHMTO Aa ObAAT
PasIpPEACACHH KbM CErMEHTA, M OIECHABAHE Ha PE3YATATHTIEC OT ACHHOCTTA My U 332 KOHTO €
HAAHIIE OTA€AHA (PHHAHCOBA HH(OPMALIHA.

ApyKecTBOTO OTIHTA OTAEAHO HH(OPMAIIUSA 32 OIIEPATHBEH CEIMEHT,KONTO OTrOBaps Ha
KOHMTO U Ad € OT CACAHHTE KOAHYECTBEHHU IIParoBe:

- HErOBUTE OTYETEHH IPHUXOAHU, BKAIOUBAIIH KAKTO IPOAQKOM HAa BBHIIHHU KAHECHTH,
TaKa U IIPOAAKOM mAm TpaHcdepu MexAy cermentH, € 10 % mam moBede OoT KOMOHMHHpaHUTE
IIPUXOAH, BBTPEIIHU U BHHIIIHU, HA BCHYKH OIIEPATUBHU CETMEHTH

- aDCOAIOTHATA CyMa Ha HEroBaTa OTdYeTeHa IledaAba man 3aryoa e 10 % wmam moseue ot
IIO-TOAAIMATA B 20COAFOTHA CyMa OT: KOMOMHHpPAHATA OTYECTEHA I1€9aA0a OT BCUYKH OIEPATHBHU
CEIMEHTH, KOUTO HE Ca OTYEAHM 3aryoa, M KOMOHMHHpAaHATA OTYETCHA 3aryda OT BCHYKH
OIIEPATUBHHU CEIMEHTH, KOUTO Ca OTYEAU 3aryOa.

- meroBure axkrtmBu ca 10 % wmAm moBede OT KOMOHMHHpPAHHTE AKTUBH HAa BCHYKH
OIIEPATHBHHU CEIMEHT.

OmnepaTuBHUTE CETMEHTH, KOUTO HE OTIOBAPAT HA HUKOH OT KOAMYECTBEHHUTE IIPArOBe,
MOTAT Ad OBAQT CIYHTAHU 32 CETMEHTH HA OTYUTAHE, U OIIOBECTABAHN OTACAHO IIO IIPEIICHKA Ha

PPKOBOACTBOTO.
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APY)KCCTBOTO pasBuBa ACﬁHOCT CaMO B CAMH HKOHOMHUYECKH CCKTOpP H3IAAO B P

Brearapus, 3a 2023 n 2024r. HAMa 000COOEHH OTAGAHU OIEPATHBHH CEIMEHTH, IIOPAAH KOETO

HAMA AAd 61)A€ IIpEACTaBCHA HHq)OpMaHHH 32 Pa3SAMYHN CCTMCHTH B HACTOAIIIMA (i)I/IHaHCOB OTYECT.

2.27. Cppp3aHM AMIIA U CAEAKH MEXKAY TAX

ApyxectBoro cmaspa wmsuckanmata Ha MCC 24 1mpu ompeaeAfiHe U OIOBECTABaHE Ha

CBBP3aHUTC AHIIA.

CAeAKa MEKAY CBBP3AHH AHIA € IPEXBBPAAHE HA PECYPCH, YCAYIH HAU 3aABAKECHUA MEKAY

CBBbpP3aHU AHIIA Oe3 Pa3sAnKa Ha TOBA AAAW C€ IIpHUAAra HAKaKBa IICHA.

3. ITPUXOAMU OT ITPOAAKBHN

2024 2023

BGN '000 BGN '000

Brerperen mazap - 134

O6m10 - 134

HPI/IXOAI/ITC I10 AOI‘OBOPI/I C KAMCHTH Ca 34 YaCTHU KAMCHTH, U3LAAO B CTpaHaTa.

Ilposa>kbu 110 IPOAYKTH - BETPEIIEH Ta3ap 2024 2023

BGN '000 BGN '000

TroTronn - 134

O6mo - 134
4. CEBECTOMHOCT HA PEAAM3UPAHATA ITPOAYKIIUA U YCAYTHU

2024 2023

BGN '000 BGN '000

AocraBHa CTORHOCT Ha IIPOAAACHH TIOTIOHH - 107

OO6mo - 107
5. PA3XOAMU ITPU ITPOM3BOACTBO ITOA HOPMAAEH KAITAITUTET

2024 2023

BGN '000 BGN '000

3anaatm 142 129

AMOpTH3AIHA 152 395

Ocurypopxu 27 26

Beumnu yeayru 21 18

Marepuaan 35 41

OO6mo 377 609
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6. OBE3LIEHKA HA MATEPMAAHU 3AITACU

O6C3LICHK2 Ha MaTCpHAAH

OO6mmo

7. APYTY AOXOAU/(3ATYBHN) OT AEMHOCTTA

ITpuxoAu OT IIpeoIieHKA HAa HHBECTUIIMOHHE IMOTH
Ommucanu 83emanus

Bescmarwsena obesyerxa na gunarncosu axmusn
ITeuanba/(3aryba) or Be3cranoBeHA OOE3LCHKA
OurAECHpAHNA

Ornucanu 3aAbAKCHUS

Ipuxcoou om npodancéa na mamepuain

Omriemna cmotinocm na npodaderu Mamepuany

ITeuanba /(3ary6a) or nposaxda HA MATEPHAAN

OG0

8. PABXOAU 3A AUCTPUBYIIMA 1 PEAAM3AIINA

3amAaTH ¥ OCUTIYPOBKI

OO6mio

9. AAMMHHNCTPATHBHH PA3XOAN

3aIIAaTH B OCUTYPOBKH
Koncyaranrckn yeayra

AmMopTuzaus

KomyHuKAIIMOHHN yeAyTH

PemonTn 1 moaApbixKKa

Aawbiy u Takcu

Marepuaan

bBankosu Takcu 3a Texyro obcayxkBaHe
Apyru

(015911 ()

2024 2023
BGN '000  BGN '000
48 :
48 -
2024 2023
BGN '000 BGN '000
936 1,106
4 1
(1) (1)
©)
3 2
159 4
3 12
B) (11)
: 1
1,095 1,113
2024 2023
BGN '000  BGN '000
5 16
5 16
2024 2023
BGN'000  BGN '000
170 159
36 37
20 23
18 22
15 15
53 47
6 3
2 2
96 82
416 390
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10. PABXOAMU 3A ITEPCOHAAA

2024 2023
BGN '000 BGN '000

Brsnarpaxaenus u saraartu 280 268
CormaaHy IpUAOOGHBKI 6 7
Brocku o cormaszo u 3ApaBHO OCHUTypsBaHE 60 56
Haurcaenus 3a HEIIOA3BAH TIAATEH OTIIYCK 3 5
Hauncaenus 3a OCUIypOBKH 34 HEIIOA3BAH OTIIYCK
Hauncaenu cymu 3a obesmmereHns - 16
OG0 350 353
11. APYTU PA3XOAU 3A AEMTHOCTTA
2024 2023
BGN '000 BGN '000
Pasxoan 3a cormaana AeHHOCT 6 7
Pasxoan 3a oOesImeTeHNs IPH CHKPAIIECHIE Ha IIEPCOHAA - 16
bpak ma maTepmasnu 3amacn 128 -
Pasxoan 1o yHHUIIOKABAHE HA TIOTIOHEBU U3ACAHSA 23 -
AMXBH 32 IIPOCPOYCHH ITAAIIAHUA KbM OFOAXKET 4 1
OGmo 161 24
12. ®DMTHAHCOBU ITPUXOAHU 11 PABXOAU/HETHO
2024 2023
BGN '000 BGN '000
Pasxoau 32 AmXBH 110 3aeMU 1 2
BankoBu Takcu 3a rapaHIuu U 3aeMHu 43 44
OO61o 44 46

13. PA3XOA 3A AAH'BITU BBHPXY ITEUAABATA

OcHOBHHATE KOMIIOHEHTH HA pasona 3a AaHbIIH BT)IZ)XY megaabara

3apbpruBaiy Ha 31 AekemBpH ca:

3a TOAMHHTE,

2024 2023
BGN '000 BGN '000

OTuer 32 BCEOOXBATHHUA AOXOA
CBbp3aHH C BB3HUKBAHE H OOPATHO IIPOABACHIC HA BPEMCHHH PA3AUKH 77 69
OG0 pasxoA/ (MKOHOMUSA) 32 AAHBLM OT Heyasbara, 77 69

PaBuenme wma I/IKOHOMI/IHTa/pElSXOAa Ha AaHBIH BBPXY HC"IaA621T21, OHPCACACH CHpHMO

CIECTOBOAHMA pesyATaT
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2024 2023

BGN '000 BGN '000

Cuemosodna nevanba sa 2odurnama 44 55
Hkonommst o1/ (pasxoA 32) AambIm Bbpxy meaasbara — 10% 4 5
Omr Henpustiamu cymu no danvumu dexiapayy - -
Ceoppszanu ¢ ypeamderud — 52 x.AB.(2023 r.: HAMA) 5 -
Ceppszanu ¢ HamaAeHuA — HAMa (2023 r.: HAMa) ©) ©)
Aamrpuna 3aryba, 3a KOATO HE ¢ IPU3HAT aKTHB 68 64
O6110 pasxoa / (MKOHOMM)32 AAHBLIA BBpPXy IIe4aAdaTa, OTIYECTEH B 77 69

14. UMOTHU, MAITIMHU 11 CbOP'Bb2KEHIA
Pa3xoau 3a

3emu u Maumman n npuaoOuBaHe
crpaau CBHOP'BIKEHUA Apyrn ma AMA O6mmo
2024 2023 2024 2023 2024 2023 2024 2023 2024 2023
BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN
‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000
OryerHa cToHHOCT
Caapo Ha 1 aryapu 3558 3558 13459 13465 380 384 156 156 17553 17 563
IMpuaroburu - - 3- - - 2 - - 3 2
Orucanu - - - (6) - (6) - - - (12)
Caano Ha 31 AexeMBpHU 3558 3558 13462 13459 380 380 156 156 17556 17 553
Harpymrana amopra3anms
Caaao Ha 1 anyapu 2527 2394 13257 13045 372 373 - - 16156 15812
Hauncaena amoprusanus 133 133 36 218 3 5 - - 172 356
Ornrcana aMopTusanys - - - (6) - (6) - - - (12)
Caaao Ha 31 aekemBpH 2660 2527 13293 13257 375 372 - - 16328 16156
Baaancosa croiinocr Ha
31 aexeMBpu 898 1031 169 202 5 8 156 156 1228 1397
Baaancosa croiinocr ma 1
AHyapu 1031 1164 202 420 8 11 156 156 1397 1751

KoM 31.12.2024r. rpyma 3eMu M CrpaAl OT HMOTHTE, MAIINHHUTE WU CHOPBKEHUATA

BKAFOYBAT: 3eMU Ha CTOHHOCT 5 X. AB. (31.12.2023 1.: 5 X. AB.) 1 crpaAu ¢ GaAaHCOBA CTOWHOCT

893 x. ab. (31.12.2023r.: 1,021 x. AB.).

Apyru AanHU

KoM 31.12.2024 1. B »MOTH, MAIITUHU ¥ CHOPBKEHHA € BKAIOYEHA MIIOTEKHUPAHA CIPaAd
¢ 6anancosa crorHOCT — 820 xmA.AB. (31.12.2023 1.: 897 x11A.AB.),

AOIIbAHUTEAHH AQHHHU 334 VIPEACHHTE BBPXYy HMOTHTE, MAIIHMHHUTE H CHOPBKCHHATA

TeskecTr ca onosecteru B [Ipuaokerune 26 VCAOBHH 3aABAKEHNA U AHIAKIMEHTH.
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Kem 31.12.2024 r. B mMMOTH, MAaIllMHH W CBHOPHKEHUA Ca BKAIOYEHH HAITBAHO
AMOPTH3UPAHH aKTUBHU € oTdeTHA cTorHOCT 13,327 xmA.AB. (31.12.2023: 13,250 xmA. AB.), KOHTO

IIPOABAKABAT Ad CE IIOA3BAT OT Apy}KCCTBOTO.

15. HEMATEPUUAAHU AKTHBU

Cogpryep
2024 2023

BGN '000 BGN '000

OTueTHA CTOMHOCT

Caano Ha 1 anyapu 297 297
Caaao Ha 31 AexemBpu 297 297
Harpymana amoprusanus

Caaao Ha 1 anyapu 297 235
AmopTH3amnus 3a TOAUHATA - 62
Caaao Ha 31 aekemBpH 297 297

Baaancosa croiinoct Ha 31 AekeMBpH - -

Basancopa croiiHocT Ha 1 AHyapu - 62

KoM 31.12.2024 r. B HEMATEPHAAHNTE AKTHUBH CA BKAIOYEHH HAITBAHO aMOPTH3HUPAHH AKTHUBH C

orueTHa cTOMHOCT 297 xmA.AB. (31.12.2023: 297 XMA.AB.), KOUTO IIPOABAKABAT Ad CE ITOA3BAT OT

ApyxecTBOTO.

16. MHBECTHUILIMOHHHN NMOTH

31.12.2024 31.12.2023
BGN ‘000 BGN ‘000
Nusecrunmonnn numotu 19,775 18,839

O61mo 19,775 18,839

[IpurexaBan OT APYHKECTBOTO HEABIKUM HMOT-3emA Ipe3 2020r. e mpexsacuduimpan
or Herekymm akrtusm - Vmorn, mammbn n cvopbxerud B Musecrunmonnnm mvoru. [lpu
IIpeKAaCHPUKAIIIATA PA3SAMKATA MEKAY OaAaHCOBA CTOMHOCT M CIPaBEAAUBA CTOMHOCT €
OTYETEHA KATO IIPEOIEHBYEH PE3epPB KbM APYI BCEOOXBATEH AOXOA — 192 XMA.AB. — HETHO OT

AAHBIIH.

3a OIIPCACASIHC HA CIIPABCAAMIBATA CTOMHOCT HAa HWHBCCTUITMOHHUTEC MMOTH , OTYHUTAHU ITO
MOAEAA HA CHpaBCAAI/IBaTa CTOI>'IHOCT, APY)KCCTBOTO Bb3Aara M3TOTBAHEC HA OIICHKA OT HE3aBHMCHM
AI/II_ICHSI/IpaH OIICHHUTCA. CHpaBCAAI/IBaTa CTOMHOCT Ce OHPCAGA}I, KaTO HM3IIOA3BAHUA ITIOAXOA OT
AWTICH3UPAHUTE OLICHUTCAN 324 OIICHABAHC € CPABHUTCACH ITOAXOA, 1 MCTOA Ha CPaBHHMH IIa3apHU
IICHH. Apy)KCCTBOTO c HpI/ISHaAO B II€YaAOH U 32.I'y6I/I HpOMHHaTa B CHpaBCAAI/IBaTa CTOMHOCT HA

nuBecTHIHOHHUA UMOT KbM 31.12.2024r. — 936 xma.aB (31.12.2023r.- 1,106 x1A.AB) (1prAOKEHHE
7).

43



CJIBHLIE CTAPA 3AT'OPA — TABAK Al

IMPMJIOXKEHM S KbM I'OJAMIITHUA PMMHAHCOB OTYET 3A 2024 roauna

17. MATEPUAAHU 3AITACH

31.12.2024 31.12.2023

BGN ‘000 BGN ‘000
TroTronn 51 51
MarepraAn 1 KOHCYMATHBU 1,127 1,179
T'otoBa mpoaykrms - 127
HesapbprrreHO IpOU3BOACTBO 5 5
OG0 1,183 1,362

HaAamgamre B Kpad Ha OTYETHHA IIEPHOA TIOTIOHH Ca IIPEACTABEHH B OTYETa 32
(pUHAHCOBOTO CBCTOAHHUE IO IIEHA HA IPHAOOUBAHE (CeOECTOMHOCT).

MaTCpI/IaAI/ITC 1 KOHCYMATHUBHUTC Ca IIPCACTABCHHU B OTYCTA 32 (bI/IHaHCOBOTO CBCTOAHMCE IIO:

LI€HA Ha IIPHAOOHBAHE HETHA PeaAH3HpyeMa
(cebecroiHOCT) CTOHHOCT

31.12.2024 31.12.2023 31.12.2024 31.12.2023
BGN ¢000 BGN “000 BGN <000 BGN <000
CrromaraTeAHI MaTepUAAL 766 809 63 63
Pesepsuu gactu 83 83 181 181
Apyru Matepmasn 32 41 2 2
881 933 246 246

Bﬁpxy MaTCpI/IaAHI/ITC 3arracu HAMa y‘IpCACHI/I TEHKECTH.

18. TBbPTOBCKH 11 APYI'M1 BBEMAHMA
31.12.2024 31.12.2023
BGN <000 BGN <000

Bsemanus or kanentn 2 3
ITpeaocraBenu aBaHCcH Ha AOCTABYUIIN - 2
IpeamaaTern pasxoAn 32 OBACIIH IEPHOAU 2 2
AaHbIM 32 Bb3CTAHOBABAHE 18 7
CpAcOHI U IIPUCHAECHH B3EMAHHA 7 7
Apyru - 1
Obesyenxa 2) 3)
(015911 () 27 19

B3zemaHusa or KAHEHTH

31.12.2024 31.12.2023
BGN <000 BGN <000

Bsemanus or kAMeHTH, B T.4. 10 AT HA Bb3HUKBAHE: 2 3
Haod 120 onu 2 3
Obesyernra 2) 3)
OG1o - -

BsemanuATa OT KAMEHTH Ca A€BOBU U B €BPO, OE3AUXBEHH H TEKyIU. Bppxy B3emanuaTa
HAMA YIPEACHH TEKECTH.

ABIKEHHETO B KOPEKTHBA 32 OOE3IIEHKU € KAKTO CACABA:
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CaAAO B HAYAAOTO HA TOAMHATA
Bb3craHoBeHH I1pe3 ToANHATA OOC3LECHKI
Caap0 B Kpas Ha TOANHATA

IlpesocraBenn aBarncu

ABAHCH 32 AOCTABKA HA MATEPHAAT
O06m10

IlpesnareHunre pasxoAd 3a OBAEIH IEPHOAH BKAIOYBAT:

® 3acTpaxoBKU - 2 XuA AB. (31.12.2023 r.: 2 xuA. AB.);
Te e ObAAT IPU3HATH KATO TEKYIIU Pa3sXOAHU IIpe3

MCCCYHH BHOCKH.

Aagb0H 3a BE3CTAHOBABAHE

AAC
O6mo

19. PIMTHAHCOBM AKTHIBH

Bsemanms o AOToBop 3a mecns
O06mo

2024 2023
BGN ‘000 BGN ‘000
3 4

©O) O]

2 3

31.12.2024 31.12.2023
BGN <000 BGN <000
- 2
- 2

cAeABaruTe 12 Mecera Ha paBHH

31.12.2024 31.12.2023
BGN <000 BGN <000
18 7
18 7

31.12.2024  31.12.2023
BGN 000 BGN ‘000
8,038 8,627
8,038 8,627

DUHAHCOBUTE AKTHUBU CA KAQ.CI/I(i)I/IL[I/IpaHI/I B KaTCFOpI/IH ABATOBH I/IHCTPYMeHTI/I, OLICHABAHM IIO

AMOPTH3UpPaHA CTOMHOCT M Ca B3eMaHHUA I10 AOroBop 3a mecus, ¢ maaex 30.12.2025r. BbB

BPB3KA C IIPEXBBPACHH B3EMaHHUA IIO IIPEAOCTABEHH 3aeMH. e ca AEBOBH, OE3AMXBEHH U

TEKYIITH. B”pry TAX HAMA Y"IPCACHI/I TEKECTH.

20. ITAPUYHU CPEACTBA U1 ITAPMMUYHU EKBUBAAEHTU

Pasmaammareasn cMeTkn
ITaprranu cpeactBa B Kaca
OO6mo

HapI/I‘{HI/ITC CPCACTBa Ca PA3IIPCACACHU

® 5 AeBa: 7 X. AB. (31.12.2023 r.: 92 x. AB.);

31.12.2024 31.12.2023
BGN <000 BGN <000

7 92
1 1
8 93
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e 858 BaAyTa : 1 x. AB. (31.12.2023 r.: 1 x. AB.)

[TaprananTe cpeAcTBa BBB BaAyTa ca B IaTcku AoAapu — 1 x.aB. (31.12.2023 r.: 1 x. AB.).

21. KATIMTAA 11 PE3EPBU

31.12.2024 31.12.2023

BGN '000 BGN '000
OcCHOBEH 2aKITMOHEPEH KAIIUTAA 2,828 2,828
3aKOHOBU pe3epBHU 1,794 1,794
ITpemuen peseps 16,140 16,140
ITpeonierbuen peseps 11,131 11,131
Harpynann sary6n/meuasbu (3,289) (3,275)
3ary0a 32 roAnHaTA (33) (14)
OO0ur0 28,571 28,604

OcHoBeH KammuTaA

Kbm 31 aekemspu 2024 r. perumcrpupanuar akimonepen karmraA Ha Capaie Crapa
3aropa —Tabak AA Bb3an3a Ha 2,828 X. AB., pasupeseseH B 2,828 x.0p. OOMKHOBEHH ITOMMEHHI
aKIINN C IIPaBO HA I'AAC C HOMUHAAHA CTOMHOCT Ha akiusd 1 AB.

OcHoBeH akiuoHep B ApyxectBoTo ¢ Craa Xoaamar AA , koiito npurexasa 76.59 % or
KAITMTAAA.

KoM 31.12.2024 1. aknmonepu ¢ HaA 5 Ha c1o yuactue B Kamutasa Ha ~Capnie Crapa
3aropa Tabax” AA ca:

31.12.2024 r. 31.12.2023 r.

FOpuandgeckn Aua 99,00% 98,97%
B TOBA YHCAO:

CUAA XOAAVHI AA 76,59% 75,89%
VII® [IKB — CAA 6,81% 6,81%
VII® CbI'AACHE 6,74% 6.74%
Apyru FOpHAMYECKN ARIIA 8,86% 9,53%
Pusmdecku AUIIA 1,00% 1,03%
OBIIIO: 100,00% 100,00%

3axoHoBHuTE pe3epBH ca POPMUPAHH OT PAIPEACACHHE HA IIe9aAdara, CbIAACHO
M3UCKBAHUATA Ha T'bPrOBCKUA 3aKOH H yCTaBa HA APY/KECTBOTO.

ITpemuitauaT pe3eps ¢ POMHUPAH OT PA3AHKATA MEKAY HOMUHAAHATA M €MHCHOHHATA
CTOMHOCT HA aKIIMHUTE, CBbP3aHU C YBEAHYaBaHE Ha KaIlOTaAa Ha ApyxkectBoTo 11pe3 2019 1.

ITpeonensunuar peseps ¢ dopmupan Ha 06a3a uspbpraeHure kpM 31.12.2000 r.;
31.12.2005 r.; 31.12.2010 r.; 31.12.2015 r.; 31.12.2018 1. m xem 31.12.2020 r. mpeoreHKn cbc
CHACHCTBHETO HA HE3ABHUCHMU AWILECH3HPAHU OLEHUTEAH. TOH CBABPIKA ITOAOKHTEAHATA
pasamka mexAy mH@Ampanarta, peci. Bede npeoreHena mpe3 2000 r. crodHOCT, OaraHCOBA
CTOMHOCT Ha ABATOTPAMHHUTE MATEPHAAHHM aKTUBH , U HOBATA MM CTOHHOCT, OIIPEAGAEHA OT

onenuteaute kpMm 31.12.2000 r., xpm 31.12.2005 r.,xkpm 31.12.2010 r., kpm 31.12.2015 1., xbMm
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31.12.2018 r

., KAKTO M IIOAOKHTEAHATA PA3AHKA MEKAY OaraHCOBaTa CTOMHOCT Ha
tpaucdepupanure or AMA B HHBECTUIIMOHHI UMOTH H CIIPABEAAHBATA UM CTOMHOCT, CBIAACHO
OIIEHKA, KbM AaTaTa Ha npekaacudukaruara um upes 2020 r. Toil e mpeAcTaBeH HETHO OT

edpexra Ha OTCPOYCHUTE AAHBITH.

Harpynauu neuaabu / 3ary6ou

Te CBABPKAT OCHOBHO AOITBAHHTCAHH pe3epBH, (POPMUPAHH II0 HAIIMOHAAHOTO
CYETOBOAHO 3aKOHOAQTEACTBO OT PAa3IPEACACHHETO HAa PEAAUZUPAHUTE OT APYHKECTBOTO
IIe9aAOH B IIPEAXOAHH IIEPHOAHM, HEHOKPUTH 3aryom u edpexrure OT HHAAAINOHHUTE

npeunsuncaeansa 1o MCC 29 “PuraHCcOBO OTYUTAHE IIPU CBPBbXUHMAAITMOHHNA TKOHOMUKHI .
p

Hertna neuaa6a/(3ary6a) Ha akius

2024 2023
CpeaHo-1IpeTerAeH OpOH aKIun 2,827,859 2,827,859
Herna neuanba/ (3aryba) 3a roaunara (BGN’000) (33) (14)
Herna neuasGa/(3ary6a) va akuma (BGN) (0,01) (0,005)

22. ITACHMBHM ITO OTCPOUYEHU AAHBIIM

OTCpO"ICHI/ITC AAHDBITIT BBPXY nedgaabara kpm 31 ACKCMBPI/I ca CB"bpSﬁHI/I CbC CACAHUTE

obektu B OT1dera 32 GUHAHCOBOTO CHCTOSHUE:

BpeMeHHA BpeMeHHA

pasauka AaHBK pasamka Aarbk
31.12.2024 31.12.2024 31.12.2023 31.12.2023
BGN '000 BGN '000 BGN '000 BGN '000

Onucanue Ha 00eKTHTE

ITpeonerpuen peseps — 2000 r. 450 45 450 45
ITpeonerpuen peseps — 2005 r. 484 48 484 48
IIpeonensuen peseps — 2010 r. 784 78 784 78
ITpeonerbuen peseps — 2015 . 1,279 128 1,279 128
IIpeonensuen peseps — 2018 r. 9,560 956 9,560 956
IIpeonensuen peseps — 2020 r. 213 21 213 21
AmopTusauu (1250) (125) (1084) (108)
ITpeonenxa Mupectu.umor 4,465 447 3,530 353
Obupo nacusu no omepoueru darvyy 15,979 1,598 15,216 1,521
Hauncaenns 3a HEMOA3BAHN OTITYCKH (7) ) (6) )
Aoxoan pusmgecKH AUITa (10) ) (10) )
Obe311eHKa HA B3EMAHS (2) - (3) -
Obupo axmusu no omepoyenu datsyy (19) (2) (26) (2
HerHu macuBu 110 0TCpOUECHH AAHBLH

BBpPXy Heuasbara 15,960 1,596 15,197 1,519

W3amenennero B caAAOTO Ha OTCpodeHHTE AaHBIH 32 2024 T. € KaKTO CAeABa:
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[Tpusnaru IMpumsmatn  Caapno Ha
B oruera 32 B CobctBerma  31.12.2024
Canpo Ha  BceoOxBaraus karrmraa BGN
01.01.2024 AOXOA '000  BGN '000
BGN '000 BGN '000
Or1cpouenu Aanbunu (nacuBm)/aKTUBU
ITpeonerpuen peseps — 2000 r. (45) - - (45)
ITpeonerpuen peseps — 2005 r. (48) - - (48)
ITpeonerbuen peseps — 2010 1. (78) - - (78)
ITpeonerbuen peseps — 2015 1. (128) - - (128)
ITpeonerbuen peseps — 2018 1. (956) - - (956)
ITpeonerpuen peseps — 2020 r. (1) - - @21
AMopTH3aIIH 108 17 - 125
Ipeorenka Ha HHBECTUIIHOHEH UMOT (353) 94 - (447)
HauncaeHus 3a HEIOA3BAHH OTIIYCKI 1 - - 1
AoxoAn (PU3MYIECKH AHITA 1 - - 1
O06es1enka Ha B3eMaHUs - - - -
OGo: (1,519) (77) - (1,596)
W3smenernero B caAAOTO Ha OTCpodeHHTE AaHBIHN 32 2023r. € KakTO cAeABa:
ITpusaarn [Npmsmatn  Caapo Ha
B oruera 32 B CobcrBenns  31.12.2023
Canpo Ha  BceoOxBaTHUA Kartmraa BGN
01.01.2023 AOXOA '000  BGN '000
BGN '000 BGN '000
Or1cpouenu Aanbunu (nacusm)/aKTUBU
IIpeorerpuen peseps — 2000 r. (45) - - (45)
IIpeornierpuen peseps — 2005 r. (48) - - (48)
IIpeonensuen peseps — 2010 r. (78) - - (78)
IIpeonensuen peseps — 2015 . (128) - - (128)
IIpeonensuen peseps — 2018 r. (956) - - (956)
IIpeonensuen peseps — 2020 r. 21) - - 21)
AmopTrzanun 67 41 - 108
IpeomeHka HA HHBECTHUIIHOHEH UMOT (243) (110) - (353)
HaumcaeHns 3a HEITOASBAHI OTIIYCKH - 1 - 1
AoxoAn pU3MYIECKH AHITA 2 © - 1
O06esmenka Ha B3eMaHUs - - - -
OGio: (1,450) (69) - (1,519)
He ca npusHaTH OTCPOYEHN AAHBYHA akTuBH/ (macuBm) BBPXY:
BpPE€MEHHA BpPE€MEHHA
pa3auka Aanbk pa3auka AaHbK
31.12.2024  31.12.2024  31.12.2023 31.12.2023
BGN'000 BGN '000 BGN '000 BGN '000
3arybu ¢ IpaBo Ha IpeHACAHE 5,045 505 4,377 438
O0es1ieHKa HA MATEPUAAHH 32I1ACH 1,215 121 1,167 117
OG0 6,260 626 5,544 555

3aryoure ¢ ripaBo Ha npenacsse ca Ao 2025r. — 2029r
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IIpn mprsHAaBaHETO HA OTCPOYEHUTE AAHBYHH AKTHBH CE B3EMa ITPEABHA BEPOATHOCTTA
OTAEAHHUTE Pa3AUKH A HMAT OOPATHO IPOABACHHE B OBACIIIE U BH3MOKHOCTHTE HA APYKECTBOTO

Aa T€HEepHupa AOCTATbYHA AAHbYIHA neJanba.

23. TbPTOBCKU 3AABAKEHU A

31.12.2024 31.12.2023
BGN '000 BGN '000
3aABAKEHNA KbM AOCTABYHUIIN OT CTPAHATA 15 17
[TacuBu 11O AOTOBOPH C KAHEHTH - 159
OG1o 15 176

IIpocpouennre 3aabAmennua KbMm Aocrapumiu kKbMm 31.12.2024 r. Bp3smsar Ha 2 X.AB.
(31.12.2023 r.: 2 x. AB.).
OOn9alfHUAT KPEAUTEH IIEPHOA Ha APYKECTBOTO CIPAMO HETOBUTE AOCTABYHIMM € KAKTO

CACABA:
e TrorroHU OT BHOC H OT cTpaHarta — aBaHcoBo uAu 50% aBarcoso u 50% 1pu AocTaBKa;

e CromaraTeAHH MaTepHaAW OT BHOC — aBaHcOBO mAm 50% aBancoso m 50% Ao ompeaeseH

maAexK MakcuMym A0 30 AHE;
e CromarateAHH MaTepraAH OT crpaHata — oT 30 A0 45 AHH CAEA AOCTaBKa;

e Apyru MaTEpPHAAH U YCAYTH — aBAHCOBO HAH OTAOKEHO A0 30 AHI

ITosyyenuTe aBaHCH ca 32 IpPOAAKOa HA nurapu u ca 1o Baayru kpm 31.12.2024 r.
KAKTO CACABA:
e Espo— mama. (31.12.2023 1.: 9 x. AB.);
e Aoaapm — mama. (31.12.2023r.: 150 x.AB.).

24. BAABAKEHIN A 3A AAHBITU
31.12.2024 31.12.2023
BGN '000 BGN '000

AaHbIU IIPU U3TOYHUKA U APYTH AAHBIIN 33 -
AaHbIIN BEPXY AOXOANTE HA (DU3HYCCKUTE AHIIA 4 4
OG0 37 4

Ao Aatara Ha M3TOTBAHE HA OTYETA B APYAKECTBOTO Ca M3BBPIICHNA U NpUKAROUHAN ¢ PA

PEBHU3NN U IIPOBEPKH, KAKTO CACABA!

o AAC —promam 2014 r.

e Axmus — Ao mait 2014 r.

® IIbAHA AAHBYHA peBu3nd — A0 AckemBpu 2007 .

® commaAHO ocurypsaBaHe — A0 MapT 2016 1.
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25. APYTHU TEKYIIIU 3AABAKEHI A

31.12.2024 31.12.2023
BGN '000 BGN '000
3aABAKEHUA KbM IIEPCOHAAA 26 22
3aAbAKEHIA 33 COIMAAHO OCUTYPABAHE 11 9
APYTH TEKYIIH 3aABAKCHIA 3 3
OG0 40 34

3aABAXKEHHA KbM ITEPCOHAAA

3aabakeHuATa KbM 1epcoHara kbM  31.12.2024 r. BKAFOUBAT ABAKHMU Bb3HATPAKACHUA
3a mecerr AekemBpr - 20 x. aB. (31.12.2023 r.: 17 x. aB.) B 3aabAxkeHmATa KpM IIEpCcOHAAA Ca
BKAFOYEHH HAYHCACHH cymMH B pasmep Ha 6 X. AB. (31.12.2023 r.: 5 X. AB.), IpPEACTaBAABAIIIN

ADBAKIMH BB3HATPAKACHHUS 324 HCIIOA3BAH ITAATCH OTITYCK OT IICPCOHAAA KbM 31 ACKCMBPH.

3aABAKEHHA KBM COITHAAHOTO OCHTYPABAHE

3aABAKEHHATA KbM COIMAAHOTO ocurypssaHe kbM 31.12.2024r. BKArOYBAT HAYHMCAECHU
OCHIYPOBKH BbPXy Bb3HarpaxacHHA 3a Mecerr Aekemspr - 10 x.as. (31.12.2023 r.: 8 x. AB.).
HauncaeHure OCHIypOBKH BBPXY CYMHTE 32 HEIIOA3BAHU IIAATEHU OTIYCKHA OT IIEPCOHAAA €A B

pasmep Ha 1 x. aB. (31.12.2023 r.: 1 x. AB.).

Apyra TeKyInH 3aAbAKEHHA

31.12.2024 31.12.2023
BGN '000 BGN '000

Apyru 3 3
OGmo 3 3

26. YCAOBHU 3AABAKEHMA 1 AHTAJKMIMEHTU

banxoBu rapannun

B usobamenme Ha u3HckBaHHATA HAa 3aKOHA 34 AKIU3UTE U AAHBYHHTE CKAAAOBE
APYZKECTBOTO IIOA3Ba OaHKOBa rapannus B pasMep Ha 3,100 X. AB. 32 PEKUM OTAOMKEHO IIAAIIIAHE
Ha akium3. Vspasenara OamkoBa rapaniua e B moasa Ha UMV ma Arennma “Murapmm”.
[IpeaocTaBeHHTE OT APYKECTBOTO ITO HEA OOE3IIEUYEHUA Ca KAKTO CACABA:

o ITbpPBa II0 PEA AOTOBOPHA HITOTEKA BBPXY crpasa (mmpua.14)

CpaAebHU criopoBe

e Tobproecku cnopose
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ApyKecTBOTO HE € CTpaHa 110 ChbACOHU CIIOPOBE M/UAN APYIH CHACOHU IIPOU3BOACTBA,
MBIIBAHUTEAHN IIPOU3BOACTBA U/MAN Bb30paHM U OOE3HEYUTCAHM MEPKH, HEIIPUKAIOYHAU C
BAA3BA B CHAQ CBACOEH aKT.

ApyKecTBOTO HAMA IIOCTH APYITH VCAOBHH 3aABANKCHHA M AHTAUKIMCHTH, OCBEH

OIIOBECTCHUTE.

27. CBbP3AHU AHUITA

Hpe3 TOAMHATA APYKECTBOTO HE € OCBHIICCTBABAAO CBIIECTBECHU CACAKH CHC CBBpP3aAHN

ANIIA.

3a 2024r. cBBp3aHATE AUIIA CA CACAHHUHTE!
Apy>xecTBO Bua Ha cBBp3aHOCTTA
Cunaa Xoaamar AN KomMmaansa-maiika
Apo I'peiin EOOA ApyKecTBO ITOA OBII KOHTPOA
Capaiue Ecreiit EOOA ApykecTBO IOA OOII KOHTPOA
Ceaekr Acer MeruaxmbaT EAA ApykecTBO IOA OOII KOHTPOA
Bacuauko Mcreitrc EOOA ApykecTBO IOA OOII KOHTPOA

ITpes 2024 r. , kakTo 1 npe3 2023 roAmHA HE CE OTYMTAT B3EMAHHUA U 3aABAKEHUA KbM
CBBP3aHH AHUIIA.

BraaarpamkaeHnaTa Ha KAFOYOBHUSA YIIPABACHCKH IIEPCOHAA BKAFOUBAT:
2024 2023
BGN '000 BGN '000

3anAaTi ¥ APYTH KPATKOCPOUHH AOXOAU 79 75

O6110 79 75

3aABAKEHHA KbM yIIpaBAeHCKH nepcoHa KbM 31.12.2024 r. — 5 x.aB. (31.12.2023 - 6 x.AB.)

28. YITPABAEHUE HA ®PHMTHAHCOBHA PUCK

Kareropun dpuHaHCOBI HHCTPYMEHTH OTYUTAHU OT APYHKECTBOTO:
31.12.2024r.  31.12.2022r.
BGN '000 BGN '000

Kpeauru, TproBekn U APyra B3eMaHHUA 8,038 8,627
ITaprranum cpeAcTBa M HAPUYHN EKBUBAACHTI 8 93
PuHAHCOBU AKTHBUA 8,046 8,720

Kparkocpouru 3aemMu - -
TBPrOBCKHI 3aADAMKCHUA 15 17
DUHAHCOBU IACUBU 15 17

[IpuAarannTe CIETOBOAHH IOAUTHKH 32 OIICHKA HA q)HHaHCOBI/ITC AKTUBH U ITACUBH Ca KAKTO
CACABA:
Bup axtus / macus  Kaacudpukamma Ba3sa 3a onrenka

HapI/I‘IHI/I CpeACTBa HapI/I‘{HI/I CpeACTBa AMOpTI/ISI/IpaHa CTOMHOCT
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Kparkocpounu u PuHAHCOB ITACUB AMOpPTH3HpPAHA CTOHHOCT
ABATOCPOTHI 32€MHU

Tsprobcku 3aemu 1 B3eMaHus, T'bproBckuTe B3eMaHHUSA Ca OE3AUXBEHU KPATKOCPOIHHI
B3E€MAHUSA BbH3HUKHAAU B3EMAHHS, KOUTO OOHYIANHO Ce OLCHABAT IT0 OPUTHHAAHATA UM
ITbPBOHAYAAHO B daxrypHa CTOMHOCT, HAMAACHA C CBEHTYAAHH Pa3XOAHU 32
ApyxecTBOTO obesreHKa (IIPOBHU3HA 3a TPYAHOCHOUPAEMU B3EMAHIIA)
Tsproscku DUHAHCOB HaCUB T'BProBCKUTE 3aABAKCHISA €4 OE3AMXBEHH KPATKOCPOYIHU
3AADAKEHUS 3aABAIKEHHSA, KOUTO OOMYANHO CE OLIECHABAT 110 OPUTMHAAHATA

1M (paKTypHA CTOHHOCT

AmpArocpounu DUHAHCOB HACUB AMOpPTH3HpPAHA CTOHHOCT
3AABAKEHUS

B xoaAa Ha oOmvaiiHaTa CH CTOIIAHCKA ACHHOCT APY/KECTBOTO € H3AOKEHO HA PA3AHYHI
dprHAHCOBU PHCKOBE, HAW-BA)KHUTE OT KOUTO €A I1a3aPEH PUCK (BKAFOUBAIIL BAAYTEH PHCK, PHCK
OT IPOMAHA Ha CIIPABEAAMBATA CTOMHOCT M IICHOBH PHCK), KPEAHTEH PHCK, AUKBUACH PHCK H
PHCK Ha AUXBEHO-OOBbP3aHN ITAPUIHH ITOTOLIM.

OO0mmoTo yupaBAeHHE Ha PUCKA € (POKYCHPAHO BBPXY TPYAHOCTHTE Ha IIPOIHO3UPAHE Ha
¢puHAHCOBHTE Ma3apu U 3a IIOCTUTAaHE MHUHHIMH3HPAHE HA IIOTCHIMAAHUTEC OTPHIIATCAHH
edeKTH, KOHTO MOTAT Ad CE OTPasAT BBPXy (DHHAHCOBHUTE PE3YATATH U CbCTOSHHE Ha
Apy#xectBOTO. Tekyrno dbuHAHCOBUTE PHCKOBE CE MACHTH(UIINPAT, H3MEPBAT U HAOAFOAABAT C
ITOMOIIITA HA PAa3ANYHU KOHTPOAHU MEXaHH3MH, BBBCACHI 32 Ad CE OIIPEACAAT AACKBATHH IICHHU
Ha IIPOAYKTUTE U YCAYTUTE HA APY/KECTBOTO M Ha IIPUBACYCHHA OT HETO 32€MEH KAIIUTAA, KAKTO U
A2 CE OLEHAT aACKBATHO ITa3aPHHTE OOCTOATEACTBA HA IIPABEHHTE OT HEr0 HHBECTUIIUN U
dopmuTe Ha TOAABPIKAHE HA CBOOOAHNTE ANKBHAHU CPEACTBA, O3 Ad CE AOITYCKA HEOIIPABAAHA
KOHIIEHTPAIINA HAa AAACH PHUCK.

VIpaBAGHHETO HAa PHCKA B APYKECTBOTO CE€ OCBIIECTBABA TEKYIIO IIOA IIPAKOTO
PBKOBOACTBO ~ HAa H3IIBAHHTCAHHA AHUPEKTOP U (DUHAHCOBHTE CKCIEPTH HA APYKECTBOTO,
CBIAACHO IIOAMTHKATA omnpescacHa or CwBera Ha Ampexropure. CBBETHT HAa AUPEKTOPHIE €
PaspabOTHA OCHOBHHTE IIPUHIIMIIN Ha OOIIOTO yIIpaBA€HUE Ha (PMHAHCOBHUSA PHCK, HA Oa3aTa HA
KOHTO Ca Pa3pabOTeHH KOHKPETHUTE IIPOIECAYPH 32 VIIPABACHHE Ha OTACAHHUTE CIICIU(PUIHI
PHCKOBE, KATO BAAYTEH, IIEHOBH, AUXBEH, KDEAUTEH H AMKBUACH, U 334 PHUCKA IIPH U3IIOA3BAHETO
HA ACPHBATHUBHH U HEACPUBATUBHI MHCPYMCHTH.

ITo-A0Ay ca oOIMCcaHH BHAOBETE PHCKOBE, HA KOHTO € H3AOKEHO APY/KECTBOTO IIpU
OCBIIECTBABAHE HA CTOIIAHCKATA CH ACHHOCT, KAKTO U BB3IIPUETHA IIOAXOA IIPH YIIPABACHHETO HA
TE3U PHUCKOBE.

ITazapen pack

A.Baayren puck
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ApyxKecTBOTO HE € H3AOKEHO Ha 3HAYUTEACH BAAYTCH PHUCK, 3aIMOTO ITOYTH BCHYKU
HETOBU OIICPALIMHM M CACAKH €4 ACHOMHHUPAHH B OBATAPCKH ACBA U/HAH €BPO, AOKOAKOTO
ITOCAGAHOTO € C (PUKCHPAH KypC CHPAMO A€Ba II0 3aKOH. [lo-mMaAka @acT OT caeAkuTe ca B
IIATCKU AOAAPH.

Baaymen cmpyxmpern ananus

TabAummre 10-AOAY OOODIIABAT EKCIIO3UILINATA HA APYKECTBOTO KbM BAAYTHUSA PHCK:

B
31 aAexemBpu 2024 B USD B EUR 6Barapckn  OGmo
AeBa

BGN '000 BGN '000BGN '000 BGN '000

Kpeantu u ThpProBcku B APYIH B3€MaHHA - - 8,038 8,038
ITapugmau cpeAcTBa U IAPUYHN €KBUBAACHTH 1 - 7 8
O6110 puHAHCOBU aKTHUBU 1 - 8,045 8,046
T'bproBcku 3aABAKECHUA - - 15 15
O6110 puHAHCOBU TACUBU - - 15 15
B
31 aexemBpu 2023 B USD B EUR G6Barapcku OO6mmo
A€Ba

BGN '000 BGN '000BGN '000 BGN '000

TeKyIu KpeAUTH U THPIOBCKH K APYTH B3€MAHUA - - 8,627 8,627
ITapuanu cpeAcTBa 1 IApUYHN €KBUBAACHTH 1 - 92 93
OO6110 puHAHCOBU aKTHUBU 1 - 8,719 8,720
TBPrOBCKH 3aADAMKCHIA - - 17 17
OO6wo puHAHCOBU NACUBU - - 17 17

Ananus na sanymmama wyscmeumentiocn

B TabammaTa mo-AOAy € IpEACTaBeHA BAAYTHATA UyBCTBUTEAHOCT HA APYAKECTBOTO IIPH
10% yBeamdyeHune/HAMaACHUE HA TEKYIUTE OOMEHHH KypcoBe Ha Obarapckus Aes cupsimo USD
Ha 0a3a CTPYKTypaTa Ha BAAYTHHTE aKTHBU M IIACHUBU KbM 31 AGKEMBpPH U IIPH IIPEAIIOAOMKECHHE,
9Ye Cce UTHOpPUpPA BAHAHUETO HAa OCTAHAAUTE IIPOMEHAHMBU BeAmduHH. Eexrpr e mamepeH u

HpCACTaBCH KaTO BAUAHIEC BT)IZ)XY (pI/IHaHCOBI/IH pﬁSyATaT CACA obAaraHe ¢ AAHDBITH:

USD
2024 2023
BGN’000 BGN’0006
®umancos pesyarar (3aryba) + 10% @) O

®umancos pesyarar (megasba) - 10% - -
3a 2023r. mpu yseanuenue ¢ 10% pecrr. mamasenne ¢ 10% Ha Kypca Ha IaTCKUA AOAAP

CIpAMO OBATAPCKHA A€B  HE ce OTYnNTa eEeKT BBbPXy IedardaTa Ha APYHKECTBOTO (CAEA
obaarane). Ha 6aza crpykrypara Ha BaAyTHHTE aKTUBA H IIACHBH B IIATCKH AOAapu KbM 31

ackemBpu 2024 r. , TakbB edeKT BbPXY (DHHAHCOBUA PE3YATAT CHINO HE CE OTIUTA.
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[TocouennAT edeKT € M3UNCACH IIPU BAAYTHA CTPYKTYpa Ha aKTUBUTE M ITACHUBHUTC TaKa,
KAKTO € yCTaHOBEeHA KbM 31 AeKeMBpH Ha ChOTBETHATA TOAMHA, KOATO OM MOTAO AQ CE€ IIpHEME 3a
oOMvaifHa 32 IEPHOAA. PBKOBOACTBOTO € HA MHEHHE, Y€ AHAAUZHT HA BAAYTHATA IYBCTBUTEAHOCT

IIO-TOPC IIOKA3Ba OTPAHNYCHA KATO PHCK BAAYTHATA IYBCTBUTCAHOCT Ha APYKECTBOTO.

b.IlenoBu puck

ApyXecTBOTO € HM3AOKEHO Ha IIEHOBH PHCK 332 HEIATHBHU IIPOMEHU B IICHHTE Ha
rpeaAarannTe oT Hero croku, Thi kato ¢ IIMC 270 or 03.10.2006 r. Munncrepcku cbBeT
OTMEHH PEIICHHETO CH 32 (DUKCHpPAaHE HA IIEHUTE, II0 KOHTO Ad C€ IIPOAABAT ITUTAPUIE OT
MECTHO IIPOH3BOACTBO H OT BHOC U OIIPEAEAH, U€ IPOAAKOHTE HA TIOTIOHEBUTE M3ACAHA B
CTpaHaTa Ce H3BLPINBA IO perucrpupann rnexu. Ha mpakruka ¢ Toa perenne Oerre AaAeHA
BB3MOKHOCT Ha BCUYKH IIPOU3BOAUTEAN U BHOCHTEAN Ha ITUTAPU CAMH A OIIPEACAAT IIEHUTE CH
U Ce CH3AAAOXA YCAOBHA 32 HAAATaHE HA CBOOOAHA KOHKYPEHIIMA Ha ITa3apa Ha TE3H H3ACAHA.
[leHOBHAT PHCK CE 3aCHABA M OT OOCTOSATEACTBOTO, Y€ CBETOBHOM3BECTHUTE IIPOU3BOAUTEAN HA
LIATapU CBINO MMAT BB3MOMKHOCTH M HHTEPEC 32 HaBAM3aHe HA HOBH mazapu (bbarapms) kato
IIPEAAATaT TIO-HUCKH II€HH Ha COOCTBEHHTE CH IIMTAPEHHM H3ACAHA, 4 TOBA  BOAH AO
OTPHIIATEAHO BAHAHUE BbPXY ITA3aPHHA AIA HA APYKECTBOTO.

3a Aa yIpaBAsfBa IIEHOBHA PHCK APYKECTBOTO € IPEAIIPHEAO PEAUIIA MEPKH, KATO:

O IPEPErucTpanus Ha IEHHTE Ha IMTApUTE 34 OCHUIYPABAHE HA KOHKYPEHTHA
ITO3UIINA Ha ACOPTUMEHTHTE, IIPEAAATAHH OT APYKECTBOTO;

O IIPEAOCTABSIHE HA OTCTBIIKM HA AUCTPUOYTOPHTE;

O IIPEAOCTABSAHE Ha ITO-AOOPH CXEMHU Ha ITAAINAHE.

[To orHOIIeHHE HA IIEHOBHA PHCK, CBBP3aH C AOCTABKHTE Ha MaTepHaAH (TIOTIOH,
CITOMATATEAHH U APYIU MATEPHAAN), APYKECTBOTO TEKYIIIO CACAM CHCTOAHUETO U AUHAMHUKATA Ha
CBETOBHUTE CTOKOBH OOPCH M Ha OBArapCKUA I1a3ap 3a IIOCTUTaHe Ha e(DEKTHBHO IIAAHUPAHE Ha
AOCTaBKHUTE H OITUMHU3HPAHE KOAMYECTBATA HA MATCPHAAHITE CH 3AITACH.

ApyKeCTBOTO HE IPUTEKABA AKIIMN U IIEHHU KHITKA, KOUTO €4 OOEKT 3a ThPIYBAHE, KAKTO
U HAMA IIPAKTUKA A4 TBPIyBa € (PUMHAHCOBU HMHCTPYMEHTH — CHOTBETHO HE € H3AOKEHO Ha

PHCKOBE OT HETATUBHH IIPOMEHHU Ha (DOHAOBUTE IIA3apH.
B.Prck Ha AHXBOHOCHHTE ITAPHYIHH ITOTOLIH

APYH(CCTBOTO HAMAa AUXBOHOCHH AKTHBH, 3aTOBA IIPUXOAUTC U OIICPATUBHUTC ITAPHIHI

IIOTOIIM HE Ca 3aBHUCHUMH OT HpOMCHI/ITC B HaSapHHTC AMXBECHU paBHI/IH_Ia.
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c c
31 aAexemBpu 2024 IIPOMEHAUB (PUKCUPaAH O06mo

HEAUXBEHU
AuxBeH % anxseH %

BGN '000 BGN '000 BGN '000 BGN '000
Texymu punancosu axmusu

KpeanTH, TBProBCKU U APyIH B3EMaHUs - - 8,038 8,038
[Tapugnu cpeacTBa U IAPUYHU €KBUBAACHTI - - 8 8
OO610 puHAHCOBU aKTHUBU - - 8,046 8,046
Texymu punarcosu nacusu
TBProBCKH 3aADAMKECHIA - - 15 15
OO6mo puHAHCOBH NACUBU - - 15 15
c c
IIPOMEHAUB (PUKCHPaAH
31 aAexemBpu 2023 AnxBeH % AmxseH % HeamxBernu OO0mmo

BGN '000 BGN '000 BGN '000 BGN '000

Texymu punarcosu axnusu

Kpeanrtn, Tepropcku u ApyTH B3eMaHUA - - 8,627 8,627

ITapuanu cpeAcTBa 1 HIapUYHN €KBUBAACHTH - - 93 93

O6110 puHAHCOBU aKTHUBU - - 8,720 8,720

Texymu gunarcosu nacusu

TBProBCKU 3aADAMKECHUA - - 17 17

OO6110 puHAHCOBU TACUBU - - 17 17
Kpesunrex puck

OcnoBuuTE (DUHAHCOBH aKTUBH HA APYKECTBOTO Ca TBPIOBCKHTE KPEAMTH, B3EMAHUA U
[TAPUYHU CPEACTBA.

KpeaureH puCK € OCHOBHO PHCKBT, IIPH KOWTO KAHMEHTHUTE HA APYAKECTBOTO HAMA Ad
ODbAAT B CHCTOSIHNE AA M3IAATAT U3IAAO M B OOMYANHO ITPEABUACHHTE CPOKOBE ABAKHUMUTE OT
TAX CyMH ITO THPIOBCKUTE B3eMaHMA. [locAeAHHTE ca IIPEACTaBEHH B OTYETa 32 (PUHAHCOBOTO
CBCTOAHHUE B HETEH Pa3Mep, CACA IPUCHAAAHE HA HAYUCACHHTE OOE3LEHKH II0 ChMHHUTEAHH U
TPYAHOCHOHMpaeMU B3eMaHHA. TakmBa OOE3IIEHKH Ca HAIIPABEHH KBACTO U KOTaTO €a OHAHU
HAAWIE CHOUTHA, MACHTH(UIINPAIIN 3aTyOU OT HECHOHPAEMOCT ChIAACHO IIPEAHIIIEH OIIHT.

ApyKecTBOTO HAMA 3HAYHTEAHA KOHIIEHTpAIHA Ha KpeauTeH puck. Herosara moanrtuxa e
OTCpPOYEHH IAAIaHuA (IPOAAKOM Ha KpeAuT A0 30 AHM) Aa ce IpeAAaraT caMO Ha KAHCHTH,
KOHTO HUMAaT ABAId UCTOPHA U TBPIOBCKO CHTPYAHHYECTBO C APYKECTBOTO, AOOPO (DHHAHCOBO
CHCTOSHHUE I AHUIICA HA HAPYIIECHUSA IIPU CIIA3BAHE HA KPEAUTHUTE YCAOBHS.

CpOupaeMocTTa ¥ KOHIIEHTPAIIMATA HA B3EMAHUATA CE CACAH TEKYIIO, CBIAACHO
YCTAHOBEHATA IIOAMTHKA HA APYKECTBOTO. 3a IIEATA EKEAHEBHO CE€ IIPABH IIPETACA OT
(pUHAHCOBO-CIECTOBOAHIA OTAEA HA OTKPUTHTE IIO3HIIMH IO KAHEHTH, KAKTO M IIOAYYCHHTE

IIOCTBIIACHHSA, KATO CE I/ISB"prIBa AHAAN3 HA HCIIAATCHUTC CYMH.

B"I)SpaCTOBI/IH AHAAM3 Ha B3EMAaHHATA 1 HAYMCACHUTE O6€3HCHKI/I ca:
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KbMm 31.12.2024 KoM 31.12.2023
OruerHa ITpoBusua Oruerna ITpoBusua

CTOMHOCT 3a CTOMHOCT 3a
o0e3reHKa 00e31eHKa
B cpox 8,038 - 8,627 -
ITpocpouenn 31 - 60 aArI - - - _
INpocpouenn 61 - 90 aAru - - - -
[Mpocpouenn 91 - 120 Axu - - _ -
INpocpouenn 121 - 180 aAxn - - - -
INpocpouenn maa 180 Axnn - - - -

OO0Guro: 8,038 - 8,627 -

AHKBHAEH pHCK

AVKBUAHHMAT PUCK CE M3pa3siBa B HEraTUBHATA CHUTYALIUS APYKECTBOTO Aa HE OBAE B
CBCTOSHHUE AA TIOCPEIIHE OE3YCAOBHO BCUYKH CBOH 3aAbAKCHISA, CbIAACHO TEXHUSA ITAACK.

To mpoBexAa KOHCEPBATHBHA IIOAUTHKA 110 YIIPABACHHE Ha AMKBHAHOCTTA, UPE3 KOATO
IIOCTOSIHHO ITOAABPIKA OITHMAACH AHKBHACH 3aITaC IMAPHUYHH CPEACTBA, AOOpa CIOCOOHOCT Ha
prHAHCHpaHE HA CTOIIAHCKATA CH ACHHOCT, BKAIOYHTECAHO HUPE3 OCHIYPSABAHE K ITOAABP/KAHE
Ha aACKBATHU KPEAUTHH PECYPCH M YAECCHEHHA, IIOCTOAHHO KOHTPOAHO HAODAFOACHHE HA
dpakTHYecKnTe M IPOTHO3HU IIAPUYHU IIOTOLN IO IIEPHOAM HAIIPEA U ITIOAABP/KAHE Ha
PaBHOBECHE MEKAY MATYPUTETHHTE IPAHUIIY HA AKTUBHTE U ITACHBHUTE HA APYKECTBOTO.

TexyIo MaTypHTETHT U CBOEBPEMEHHOTO OCBIIECTBABAHE HA ITAAINAHHATA CE CACAH OT
(PUHAHCOBO-CIETOBOAHUA OTAECA, KATO CE IOAABPIKA CKECAHEBHA MH(MOPMANNA 32 HAANIHHTE

HapI/I‘IHI/I CpCACTBa n HpﬁACTOHLT_II/ITC ITAAITTAHMA.

MarypurereHn anasns

[To-pr0Ay ca mpeacraBeHH (DUHAHCOBHTE HEACPHUBATUBHU aKTUBH M IIACUBH Ha
APYKECTBOTO KbM AdTaTa Ha OTYETAa 32 (PHHAHCOBOTO CBCTOSHHUE, IPYIIHUPAHHU IO OCTATHYCH
MATYPUTET, OIPEAEACH CIIPAMO AOTOBOPEHHA MATYPUTET M HAPUYHH IToTOonH. Tabammara e
M3roTBeHa Ha 0232 HA HEAUCKOHTHPAHH IAPUYHHU IIOTOIM M Haf-paHHA AaTa, HAa KOATO

B3EMAHCTO, PECIICKTUBHO 3aABAKCHHUECTO € U3UCKYCMO. CYMI/ITC BKAKOYBAT 'AABHUIIU 1 AUXBH.

31 aexemBpu 2024 A0 1 M. 1-3 m. 3-12 m. 1-2 roan.  2-5roa. OG0
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000  BGN '000

KpeAnTu, rppropcku u Apyra B3eMaHUA - - 8,038 - - 8,038
[Taprrasu cpeAcTBa U HAPUIHI

E€KBHUBAACHTH 8 - - - - 8
OO0110 prHAHCOBHU aKTHBU 8 - 8,038 - - 8,046

Texymu punarncosu nacusu
TBProBCKHU 3aABAKCHHA 15 - - - - 15

O61o puHAHCOBU IACUBU 15 - - - - 15
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31 aexemBpu 2023 A0 1 m. 1-3 m. 3-12 m. 1-2roa. 2-5roa. OOmo
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000  BGN '000

KpeAnT, roprocku 1 ApyIra B3eMaHHA - - 8,627 - - 8,627
[MTaprrasu cpeAacTBa U MAPHUIHI

E€KBUBAACHTH 93 - - - - 93
O61o puHAHCOBU aKTUBHU 93 - 8,627 - - 8,720

Texymu punarcosu nacusu
TBProBCKHU 3aABAKEHHA 17 - - - - 17

O61mo puHAHCOBH NACUBH 17 - - - - 17

Y IPDABACHHE HA KAITHTAAOBHA PHCK

C ympaBAGHHETO Ha KAIIUTAAA APYKECTBOTO IIEAU Ad CB3AABA U IIOAABPHKA BB3MOKHOCTH
TO A2 TIPOABAKU Ad (DYHKITMOHUPA KATO ACHCTBAIIO IPEAIPHATHE U Ad OCHUIYPABA ChOTBETHATA
BB3BPBIIIAEMOCT HAa MHBECTUPAHHUTE CPEACTBA HA CHAPYKHHUIINTE U CTOIIAHCKH IIOA3H HA APYIHUTE
3aMHTEPECOBAHU AHMIIA OT M YYaCTHHUIIM B HErOBHA OM3HEC, KAKTO M Ad IIOAABPIKA OITHMAAHA
KAaITUTAAOBA CTPYKTYPA, 3a Ad CE PEAYIIIPAT PA3XOAUTE 32 KAIIUTAA.

ApyecTBOTO TEKYIIIO HAOAFOAABA OCHUIYPEHOCTTA M CTPYKIypaTa HA KallMTaAa Ha Oa3a
CBOTHOIIIEHUETO Ha 3aAABKHAAOCT. CBHOTHOIEHHATA ‘3aABAKEHUA:COOCTBEH KamuTaA’ U
“KpaTKOCPOYHH 3aABAKEHHA:cOOCTBEH KammuTaA” ca pecrekrusao 0,01 (31.12.2023 r.: 0,01) u

0,01 (31.12.2023 r.: 0,01).

CrpaBeAsnBH CTOHHOCTH
ApyxecTBOTO OmIpeAeAd crpaBeasrBa croiHOCT cbraacao MCPO 13, wusmoaspaiiku

CAeAHATa HepapXus, KOATO OTPa3fBa 3HAYUMOCTTA Ha (DAKTOPHUTE, H3IOA3BAHHU 32 OIIPEACATHE HA
CIIPAaBEAAHMBA CTOMHOCT:

e Huso 1: xorupanu neHn (HEKOPUIHPAHU), HA AKTUBHH I1a3aPH 32 CXOAHH AKTUBU HAN
ITACHBH;

e Hwuso 2: BXOAAIIIM AAHHHU PA3AUYHN OT KOTHPAHU IIEHH BKAIOYECHH B HHBO 1, KOHTO
MOTAT AQ Ce HAMEPAT 32 aKTHBA MAW MACHBA, MAU AHPEKTHO (T.€. KATO KOTHPOBKH) HAN
HHAHUPEKTHO (T.€. HOAYIEHH OT KOTHPOBKH);

e HuBo 3: BXOAAIIM AAHHH 33 aKTHBA HAW IIACHBA, KOMTO HE Ca OA3UPAHU HAa HAAUIHA
mmazapHa nHMOpMaLNs (HEHAAMYHH BXOAAIIN AAHHM).

CrpaBeaAnBaTa CTOMHOCT HAH-OOIO IIPEACTaBAfBA CYyMATa, 33 KOATO CAMH AKTHUB MOKE
A2 ObAe Pa3MEHEH HAH EAHO 3aABAKCHHE A2 ObAC H3IIAATEHO IIPH HOPMAAHH YCAOBHA Ha
CACAKATA MEKAYy HE3aBHCHMH, iKeAaermu u wnuaopmupanu kourpareHTH. CIipaBeAAHBaTa
CTOMHOCT Ha (DUHAHCOBUTE HHCTPYMEHTH, KOHMTO HE CE THPIYBAT HA AKTHBHM I1a3apU Ce

OIIPCACAS YpPE3 OLCHDBIHH MCETOAH, KOHUTO CC 62.3HpaT Ha Pa3sAMYHHN OICHBYHH TCXHHUKH H
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IIPEATIOAOKEHNA Ha PBKOBOACTBOTO, HAIIPABEHH Ha 0Oa3a Ia3apHHUTE YCAOBHA KbM AATaTa Ha
oT4era 32 PHHAHCOBOTO CHCTOSHHE.

Tpancdepn MexAy pPasAHYHHTE HUBA Ha HepapXus Ha CIPABEAAHBATa CTOMHOCT ce
IIPU3HABAT OT APY/KECTBOTO B Kpad Ha OTYETHHA IIEPHUOA, ITPE3 KOWTO € HACTBIIMAA IIPOMAHATA.
3a mmoTHTE, KAACU(UIMPAHH KATO HHBECTUIIMOHHM € W3BBPIICHA OIICHKA KbM

31.12.2024 r. ot 2-ma HesaBucumu AureHsupanu oneHureAn upes CA , MaTesexkt AmamaHaues
n cue“. 3a OIpeAeAsHE Ha CIPABEAAMBATA CTOMHOCT € H3IIOA3BAH CPABHUTEACH ITOAXOA,
»Meroaa Ha cpaBHumH IazapHu reHn ¢ texect 100 %. Ilpm omenxara ca mamoassaHu 5
aHanora — odepTH 3a IPOALKOA Ha IAPILEAN CbC CHIOCTABUMU xapakrepuctukua B Crapa
3aropa, kato ca usBbprueHn Kopekuuun 3a maomr /0,87/, mecronoaokenne /mexay 1 u 1,7/,
0610 HecvorBercTBue /MexkAy 0,95 1 1,1/ 1 mazapuo npearoxenne /0,96/. I1pu ouenkara kbM
31.12.2023r. mspbpIreHa OT CBHIIHTE ONEHUTEAN Ca H3ITOA3BAHH CBITHA ITOAXOA H METOA,
OTHOBO 5 aHAAOI'A U Ca U3BBPIIEHN CXOAHH KOPEKIINH.

[Ipes 2024r. m 2023r. me e mMaro TpaHcEpu MeEXAYy HUBaTa OT IHepapxuATa Ha
CIIPAaBEAAUBATA CTOMHOCT.

KoamgectBenn omoBecTABaHUA Ha HepapxXuAra Ha CIPAaBEAAHBATa CTOHMHOCT KbM 31

Aekempu 2024r.:
3HaunTeAHn Suaumrearn
AKTHUBH OLIEHEHN Baaanco | Korupanu nean HenaGaroaaBa
Aara Ha6aroaaBanu
o Ba HAa AKTUBHHA HHI
Ha N BXOAAIIHA
CIIPaBEAAUBA CTOMHOCT mazapu AAHHU
- OIIEHKA AAHHI
CTOMHOCT XwuA.AB. (auBo 1) (auBo 3)
(uusBo 2)
NuBectummonnn
HUMOTH 31.12.2024
bea. 16 I. 19 775 - - 19 775

KoangectBenn omoBecTABaHHA HAa HepapxXuATa Ha CIPAaBEAAHBATA CTOHHOCT KbM 31

Aekemspr 2023r.:

Korupanu nenu 3HauyuTeAHU 3HaunTeAHU
Baaaucos HA AKTUBHU Ha0Ar0AaBaH | HenaOaroaaBan
AKTHBU OLIEHEHH 10
Aara a nasapu u u
CIIpaBEAAUIBA .
. HA OIEHKA | CTOHHOCT (ausBo 1) BXOAAIL AAHHHA
CTOMHOCT
XuA.AB. AAHHHI (uusBo 3)
(uusBo 2)

MuBectununousm
UMOTH 31.12.2023r
bea. 16 18 839 - - 18 839

KOHI_[CHI_[I/IHTa 34 CHpaBCAAI/IBaTa CTOMHOCT HpCAHOAaFa peaAusnpaHe Ha (i)I/IHZlHCOBI/I

HHCTPYMEHTH dYpe3 IIpoaaxOa. B mopeuero cayuam, obade, OCOOEHO IIO OTHOIIECHHE HA
TBPIOBCKUTE B3EMAHHUA U 3aABAKCHUA, APYKECTBOTO OYAKBA Ad PEAAM3NpPA Te3W (DHHAHCOBH
AKTHBH YpE3 TAXHOTO HAAOCTHO OOpPATHO H3IIAAINAHE HAHM PECIL IIOracfiBaHE BBB BPEMETO.

3aToBa TE CE MPEACTABAT IO TAXHATA AMOPTHU3NPYEMA CTOMHOCT.
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C’bI_T_[O TaKa roAdMartra 49acTt OT C]PI/IHaHCOBI/ITC AKTUBHU W ITACHBH Ca KPATKOCPOYHH IIO

CBOATA CBIIMHOCT (prl"OBCKH B3CMAaHUA U 3AADBAKCHUA, OaHKOBH ACIIO3UTHU M CMCTKI/I) "u HOpaAI/I

TOBa TAXHATA CIIPAaBCAAMBA CTOMHOCT € HpI/I6AI/ISI/IT€AHO paBHA Ha DaAaHCOBATA UM CTOWHOCT.

AOKOAKOTO BCC OII¢ HE CBhIICCTBYBA AOCTATHYHO IIa3apCH OIIHNT, CTA0MAHOCT U AMKBUAHOCT 34

ITIOKYIIKIT M HpOAa)K6I/I Ha HAKOMN CpI/IHaHCOBI/I AKTUBU M IIaCHBH, 32 TAX HAMA AOCTATbYHO H

HAACKAHU KOTHPOBKH Ha IIa3apHU IICHH. PT)KOBOACTBOTO Ha APYKECTBOTO CYHTA, YC IIPpHU

ChIINCCTBYBAIIIUTE 00CTOATEACTBA IIPCACTAaBEHUTC B OTYCTA 32 (bI/IHaHCOBOTO CBbCTOAHHE OIICHKHU

Ha CI)I/IHQ.HCOBI/ITC AKTHUBH M ITACHUBH Ca BHB3MOXXHO HafI-HaAC)KAHH, AACKBATHHN 1 AOCTOBCPHH 324

IIEAHUTE HA (bI/IHaHCOBaTa OTYECTHOCT.

3a ocramaAwuTe CbI/IHaHCOBI/I AKTHUBH M ITAaCHBH CIIPABCAAHBATA UM CTOMHOCT ce opuema,

ve DAAAHCOBATA UM CTOMHOCT € HpI/I6AI/I3HTCAHO paBHA Ha TAXHATA CIIPABCAAMBA CTOMHOCT.

T216AI/ILIaTa OKa3Ba OAAAHCOBUTE U CHpﬁ.BCAAI/IBI/ITG CTOMHOCTH Ha (pI/IHaHCOBI/ITC AKTUBU M

(pI/IHaHCOBI/ITC ITaCHBM, BKATOUYUTEAHO HHBAT4A MM B fICpapXI/IHTa Ha CHpaBCAAI/IBI/ITC CTOWHOCTH.

He e Brarouena mudopmanus 3a CIPAaBEAAHBHTE CTOMHOCTH, aKO OaAaHCOBATa CTOMHOCT €

paSYMHO HpI/I6AI/I)KCHI/IC Ha CHpaBCAAHBﬁTa CTOMHOCT.

Kem 31.12.2024r. AbAroBU Apyru
MHCTPyMEH  (pHuH.
TH 110 ACUBU
aMOpPTU3UP
aHa
CTOMHOCT

®PuUHAHCOBH AKTUBU, KOUTO HE CE OIEHABAT II0 CIIPABEAAUBA
CTOMHOCT

O6mo Hwuso1l Huso Hmuso OO6Gmo

2 3

PUHAHCOBHU AKTUBU 8,038 - 8,038
[Tapuanau cpeactsa u 8 - 8 - - - -
E€KBUBAACHTH

8,046 - 8,046 - - - -
PDuHAHCOBU IACUBU, KOUTO HE CE OLIEHABAT 110 CIIPABEAANBA
CTOWUHOCT
T'BProBCKH U APYTH 3aABAKEHHSA - (15) (15) - - - -

- (15) (15) - - - -

Baaancosa croiitHoCT

Kbm 31.12.2023r. AmbaroBu  Apyru
HHCTPyMeH  (puH.
TH 110 IMaCUBH
aMopTU3UP
aHa
CTOMHOCT

®DuHAHCOBU aKTUBU, KOUTO HE CE€ OLIEHABAT II0 CIIPABEAAUBA
CTOMHOCT

CrpaBeaAnBa CTOMHOCT

O6mo Hwuso1l Huso Huso OO6Gmo

2 3

DuHAHCOBU AKTUBHA 8,627 - 8,627
[Taprranam cpeacTBa 1 93 - 93 - - - -
E€KBUBAACHTH

8,720 - 8,720 - - - -



CJIBHLIE CTAPA 3AT'OPA — TABAK Al

IMPMJIOXKEHM S KbM I'OJAMIITHUA PMMHAHCOB OTYET 3A 2024 roauna

PDuHAHCOBU IACUBH, KOUTO HE CE OLIEHABAT 110 CIIPABEAANBA
CTOMHOCT

Tbproscku u Apyru - 17 a7 - - -
3aABAKCHUSA

R A7) A7) R R R

K/IHMZI} CKOAOIHA H OITa3B4aHE HA OKOAHATAa CPE,AZ

Capane Crapa 3aropa Tabak AA ce crpemMu Aa IIPOBEKAA OTTOBOPHA IIOAHTHKA IIO
omassane Ha OKOAHATA CpeAd M HAMAAABAHE HA BPEAHOTO BB3ACHCTBHE OT OCBHINECTBABAHE HA
HMKOHOMUYECKATA CH ACHHOCT, ChoOpasfBaiiku ce c. meamre Ha llapmkkoro criopasymenwe,
EBporefickara 3eAeHa CACAKA U IIOAOOHHTE HA TAX MOAUTHICCKA HHHUIIMATUBH. PBKOBOACTBOTO
OCB3HABA BA/KHOCTTA Ha OIIA3BAHETO HAa IPHPOAATA, OOpOaTa C M3MEHEHHETO Ha KAUMATa H
OTAeASl BHHMAaHHE Ha e(EKTUBHOTO H3IIOA3BAHE HA PECYPCHTE, IPEAOTBpATABAHE HA
3aMBbPCABAHETO M BB3CTAHOBABAHE Ha OKOAHATA CPEAA, IIPEAIIPHEMA ACHCTBHA B OTIOBOP Ha
M3MEHEHHUETO Ha KAUMATA U 32 IIOCTUTaHE HAa HUCKA EMHCHUU Ha IIAPHUKOBU I'a30BE U YCTONIHBO
Ha KAMMATHYHHTE H3MEHEHMA paspurue. Haamie e 3HaYmTeAHa HECHIYPHOCT OTHOCHO
IIPEATIOAOKEHUATA 32 TOBA AOKDBAE II€ CE€ IIOBHINAT IAOOAAHUTE TEMIIEPATYPU M KaKBO
BB3ACHCTBUE ITIC OKAKAT PASAMYHUTE CIECHAPHM 34 M3MEHEHHETO Ha KAMMATa BBPXy OM3Heca,
KAK CBBP3aHHTE C KAMMATA PHCKOBE M BDB3MOMKHOCTHM MOTAT Ad 3aCErHAT APYKECTBOTO.
Bpupocure, cBbp3aHn ¢ KAUMATA 1 OTYATAHE HA KAUMATHYHUTE PUCKOBE HE MOTIAT Ad CE OLIECHAT
HAACKAHO.

ApyKecTBOTO MMa CKAFOYEH AOroBop ¢ byaekomak AA 3a omoasorBopsaBaHe Ha
OTIIAABITH OT OIIAKOBKH, KATO HM3IIBAHABA B CPOK BCHYKH H3UCKBAHHA CBHIAACHO OBAIAPCKOTO
3aKOHOAQTEACTBO ITO YIIPABACHHE HA OTHAABIIUTE.

KommanusTa mpraara CACAHHTE MEPKU:

. Pasaeano cpOupaHe Ha OTIAABIIMTE, MHHIMH3UPAHE U OIOA30TBOPABAHE HA
IIPOM3BOACTBEHHTE M OHTOBH OTIAABIIH.

. OcurypsBaHe Ha IIOAXOAAINO OOYYEHHE M HHCTPYKTAK HA IIEPCOHAAA IIO
BBIIPOCH, CBBP3AHN C OIIa3BAHE HA OKOAHATA CPEAA H ITPEAOTBPATABAHE HA 3aMbPCABAHETO.

. M3rpAHEHHETO HAa M3UCKBAHMATA 33 HAMAAABAHE HA OTHAADBINTE OT OIIAKOBKI,
KaTO CTPHKTHO CIIa3Ba M3HCKBaHMATA Ha Hapeabara 3a omakoBKuTE M OTHAABIINTE OTOITAKOBKH U
Hapeabara 32 ompeacasHe Ha peaa U pasMepa 3a 3aIIAAINAHE Ha IPOAYKTOBA TAKCA 33 IIPOAYKTH,
CAEA yHOTpeHaTa HAa KOMTO Ce 0Opa3yBaT MaCOBO Pa3sIPOCTPAHEHH OTHAABIIH.

ApYyKEeCTBOTO M3ITOA3BA 32 ACHHOCTTA CH XHMUYHH BEIIECTBA U CMeCH. BbB Bpb3Ka C
TOBA M3ITPAHABA BCHYKM H3UCKBAHUA OT HOpMaTHBHAaTa Oasa Ha Penybamka boarapus n

EBpOHCﬁCKHH CbI03 B oDAacTTa HA HpaBI/IAHOTO HM3IIOA3BAHE U C”bXp?lHCHI/IC Ha XHMHWYHH
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BCIIICCTBA T CMECCH, BKAIOYHUTCAHO M HapeA6aTa 32 pcA2 M HAYMHA 32 CbXPAHCHHC HA OIIACHU

BCIICCTBA 1 CMCCH.

29. E®EKT OT ITAHAEMHUATA OT COVID 19 1 BOEHHUTE KOH®ANKTHU BbHPXY
AEVHOCTTA HA APYKECTBOTO IIPE3 2024 TOATHA

C maganoro Ha 2024 r. rA0OaAHATA NKOHOMHKA € M3IIPaBEHA IIPEA HAOOP OT PHCKOBE,
Kato uHQAANA, BACOKH IIEHH HAa TOPHMBA H PECYPCH, THPrOBCKH BONHN, H3THYAHE HA
KAITUTAAH OT HOBOBB3HHKBAIINTE ITa3aPH, IMHPOKO PA3IPOCTPAHEHH COIMAAHH BbAHEHUA,
I€OIIOAUTHYECKA KOH(PPOHTAIIHA.
Broprixenure koH(AUKTH  u 3aAbADOdUaBaIaTa ce (PparMeHTAIMA B CBETA,
KAMMATHYHATA KPU3a U Ae3MH(MOpMaIuATa ca BoAeruTe puckose mpes 2025 r.
3amounaAara mpe3 mecer] oktomspu 2023 r. BoiiHa B bamskusa nstok mexay Mspaea n
»Xamac’, KaKTo M BOeHHaTa arpecus Ha Pycusa B VkpaliHa IPEACTABAABAT CBINECTBEH PHCKOB
dakTop, KONTO MMa HM3KAFOYHTEAHO CHAEH HeOAaronpuateH edeKT BbPXYy HMKOHOMHKATA HA
CTpaHaTa, THH KATO OrpaHHYaBa IIPOU3BOACTBOTO U TBPIOBHATA, PEMAEKTHPA HU3KAFOUTEAHO
TEKKO BBPXy cdpepaTa Ha YCAYTHTE, HEIIOCPEACTBEHO BOAHM AO IIOBHINABAHE Ha IIEHHUTE Ha
EHEPrUiHUTE PECYPCH U HOCH HECUTYPHOCT BbB BHHIIHOIOAUTHYECKH I HKOHOMUYIECKH ITAAH.
bpaemoTo passutre Ha BOGHHHTE KOH(PAUKIN U BB3ACHCTBUETO UM BBPXY PA3AHYHUTE
OM3HECH M MKOHOMHKATA KATO IIIAO € CBBP3aHO C MHOIO HECHIYPHOCTH U HE MOKE Ad ObAe
PasyMHO IIPOrHO3MPAHO B HEroBara IIAAOCT. APYKECTBOTO HAMA IIPAKA EKCIIO3UIUA KbM
Vkpaiina, Pycma mam bBAmskma H3TOK, HO CBIIECTBYBAT 3HAYUTEAHH HECHTYPHOCTH IIO
OTHOIIIEHUE Ha ITOTEHITHAAHOTO KOCBEHO BB3ACHCTBHE Ha KOH(AHKTA, KOACOAHHA B IICHUTE HA
CTOKHTE, IICHUTE HA E€HEPIHATA, BAAYTHUTE KyPCOBE, HEAOCTHUI Ha AOCTaBKU, MH(AAIHA U Ap.
BeaaetictBuero Ha KOH(AMKIA HE MOMKE AAd C€ OICHH HAACKAHO, ThH KaTO ChOUTHATA Ce

paSBI/IBaT Ha €:KEAHEBHA 0asa.

30. CbBUTHUA CAEA KPAA HA OTUETHUMA ITEPHOA

CAeA Kpaf[ Ha OTYCTHUA HCpI/IOA HE Ca HACTBIIMAM CbhINECIBEHH KOPI/IFI/IpaH_[I/I I/I/I/IAI/I
HCKOPI/IFI/IpaH_[I/I CT)6PITHH, KOHUTO Aa OKaXaT CbIIECIBEHO BAMAHMIC BBpxy CTOMHOCTHATE Ha

AKTHUBUTEC, ITACUBUTE, IIPUXOAUTE U PA3XOAUTC B HACTOAIINA (i)I/IHaHCOB OTYCT.

31. Bb3HATPA’KAEHIME 3A OAUT

Ceraacao 49a.30 or 3C ApyxKecTBOTO OIIOBECTSABA, Y€ BB3HATPAKACHUETO 32 OAUT 32

2024r. e B pasmep Ha 4 xuA. eBpo (6e3 AAC).
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Cb/IbP/KAHUE:

I. Uudopmanus 3a apy:kecTBoTo 10 4. 39 oT 3aK0HA 32 C41ETOBOACTBOTO 3

II. ChouTHs, HACTHINJIH NIpe3 2024 1. 0T ChIECTBEHO 3HAUYEHHE 32 1eHHOCTTA HA

JAPYKeCTBOTO 10

II1. IIperJien Ha KeHOCTTA HA APYKECTBOTO Mpe3 nepuoaa ot 1 ssnyapu a0 31 nekemBpH

2024 r. 10
IV. OcHOBHHU pUCKOBE M HECUTYPHOCT, IIpeJ KOMTO € U3NPaBeHO APYKeCTBOTO 12
V. AHa/1u3 Ha pe3yJTaTHTe OT JeifHocTTa mpe3 2024 r. 13
VI. Undopmanms 3a u3cjaeq0BaTe/ICKa M pa3BOHHA IeifHOCT 15
VII. Baxnu ¢b0MTHS, HACTBHIIWIN CJIe 1aTaTa HA U3TOTBsIHE HA (PUHAHCOBUSA OTYET 16

VIII. Mu¢opmanus 0THOCHO IPOrpaMara 3a NpujaraHe Ha Me:KIyHapoJAHO NMPU3HATUTE

CTAHJAAPTH 32 100PO0 KOPNMOPATUBHO yNpaBJienue npe3 2024 roquna 16

IX. lonbanuTesHa ungopmanus cbriaacuo Ipunoxenue Ne2 or Hapenda Ne2 3a
NpOoCNeKTHTEe NP NyOJHMYHO NpeliaraHe v J0MycKaHe 10 THProBUsl HA peryJMpaH nasap Ha
HeHHU KHHJKA ¥ 32 PAa3KPHBaHETO HA HHPOPMANMA OT MyOJTHYHHTE APYKeCTBA U APYTrUTe

C€MUTCHTH HA ICHHU KHUKA 18
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I. Uudopmanus 3a aApy:kecTBOTO 1O 4. 39 0T 3aK0HAa 32 C4ETOBOACTBOTO

Oowa unghopmavyus 3a opyrxHcecmeomo

HpyxectBoto ¢ ¢ HaumeHoBanue AKIIMOHEPHO IPYXECTBO “CJIIBHLIE CTAPA
3AT'OPA TABAK?”, B cekpamienue “CJIBHLIE CTAPA 3AT'OPA TABAK” Al

CenanuuieTo v aipechT Ha yIpaBlieHUE Ha JIpyxecTBOTO € Tp. Crapa 3aropa, yi. “Cramo Ilynes*
Nel.

“CJIBHLIE CTAPA 3AI'OPA - BYJI'APTABAK” A]l e peructpupano no ¢GpupMeHO
neno Ne 4415/1993 r. B Crapo3aropcku OKpbXeH cbA, B um3mbiaHeHne Ha PMC Ne 115 3a
npeobpasyBane Ha Ctonancko obenuHeHue “bynraprabak” B THProBCKH JPYKECTBA C AbPKaBHO
MMYIIIECTBO.

B kpas na 1997 r. nepkaBara, upe3 MUHUCTEpCTBO Ha THProBUsiTa M TypusMma (cera
MUHHCTEPCTBO HA MKOHOMHUKATA), IPEANpHeMa MPEXBBPIISIHE HA MPUTESKABAHUTE JUPEKTHO OT HEs
aKLMOHEpHU JsJ0Be B JpyxectBoto Ha bynraprabak-Xomauar AJ] (Xonaunra). Tosa
IIPEXBBPIISIHE € MPUKIIOUYEHO B HauanoTo Ha 1998 r., mopaau koero 01.01.1998 r. e npuera 3a nara
Ha e(pEeKTUBHO NPUJO00MBaHE HA MAKOPUTAPHOTO y4yacTHe Ha XOJAUHIA B APYKECTBOTO.

Ha mpoBenenoro uHa 12.04.2007 T. W3BBHPEIHO AKIMOHEPHO CHLOpaHWE € W3BBPIICHA
MpoMsiHa Ha (UPMEHOTO HamMmeHoBaHue Ha npyxkectBoto oT “CJIBHIIE CTAPA 3AI'OPA —
BYJITAPTABAK” A/l na “CJIBHLIE CTAPA 3AT'OPA TABAK” A/L.

JpyKECTBOTO € MNpPEeperucTpupaHo B TBHProBCKHs pEerucTsp KbM AreHmusTa I0
BrMcBanuaTa ¢ Brucaane ot 08.05.2008 r., ¢ EMK 833045174.

Crnen mpoBeXXAaHETO Ha IMyOJIMYHO TpeUlaraHe Ha MpurexaBaHute oT “‘Bynraprabax-
Xonmauar” AJl akiuu B kanutana Ha “CiapHiie Crapa 3aropa Tabak” AJl Ha bearapcka dongoBa
o6opca — Coduss AJl B mepuona ot 11 go 14 romu 2008 r., HACTBIIBA MPOMSHA B JIUIATA,
yIpaXXHsIBAIlM KOHTPOJ BbpXY ApyxkectBoro. Ha 16.07.2008 r. (mara Ha peructpanus Ha
caenkata B Llentpanen nenosutap AJl) “busnec Lentsp Usrpes” EOO/, rp. Codus mpugoOuBa
1 074 633 Opos akuuu c npaBo Ha rinac win 91,24% ot xanurtana Ha “CipHue Crapa 3aropa
Tabak” A/l.

Ha 30.06.2009 r. (mara Ha cerbiamenta) ,,Cuna Xomauar” AJl mpumoOuBa MPSKO OT
,bmzaec LleaTsp M3rpes” EOO/] 1 094 486 akiuu ¢ mpaBo Ha TJIac, BCSIKa OT KOUTO JaBa MPaBo
Ha €JIMH rjac B 00moTo cropanue Ha ,,CibHile Ctapa 3aropa Tabax™ AJl, cecTaBnsBamm 92,92%
ot kanutana Ha ,,CapHIle Ctapa 3aropa Tabax” AJl.

ITpe3 meceny @epyapu 2019 r. Ha 3acenanne Ha ChBeTa HA JUPEKTOPUTE € B3E€TO PEIICHUE
3a yBeJIMYaBaHE Ha KamuTajia ype3 u3aaBaHe Ha 1 649 999 HoBu akumu mo peaa Ha wi. 112 u co.
ot 3IIILIK.

VYBenn4YeHneTo Ha KaluTana 4pe3 M3JaBaHe Ha HOBH aKIMH € OCHIIECTBEHO NPE3 Mecell
CentemBpu 2019 r., KaTo ca M3NBJIHEHW BCUYKM 3aKOHOBU H3WCKBAHUS MO YBEJOMSBAHE U
BITMCBaHE HA HOBUS KaIUTaJ.
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[TpurexxaBanute akiuu ot ,,Cuna Xonguar” A/l xem 31.12.2024 r. ca 1 827 963 Opos
akuuu (2 145 963 ¢ npaso Ha rinac) wim 75,89% ot kanurana Ha ,,CrpHile Crapa 3aropa Tabak”
AL
Jluyen3zuu u paspewienus

- bescpouHo pazpenieHre 3a Mpou3BOACTBO Ha TIOTIOHEBU m3aenus Nel132/28.02.2005 r. Ha
MuHucTepcku ChBeT.

- be3cpouno paszpemienue 3a nmpomuinieHa oopadoTka Ha TIOTIOH Nel011/21.12.2004 r. Ha
MuHUCTEpCKH ChBET

- 2006 r. Jluuens 3a ynpaBieHHe Ha JaHbyeH ckian NeS7, oT AreHnusa “MuTHULM HA
ocHoBanue w1.50, an.1 ot 3AJIC.

- Pemmenmne Ne109/10.03.2009 r. Ha AreHiusa “MUTHHIM € K3MEHEHO MPHUIIOKEHUETO Ha
JInuen3 Ne57 3a ynpasnenne Ha naHbuyeH ckiag — BGNCAO00004001, xaro ca BOucaHu:
“IpOM3BOJICTBO U CKJIAJMpaHE Ha psA3aH TIOTIOH W JONBJIBAHE BUJA HA AKIU3HUTE CTOKH C
“TIOTIOH 3a IyLlIEHe .

- Mecen aBryct 2010 r. nonyyaBane Ha Pa3pemienue 3a ThproBusi ¢ TIOTIOHEBH H3ENUS
NeBG003000Q02497 uzganeno ot AreHnus ,,MutHALN .

- Bcuuku 1meHM Ha TOpoAaBaHUTE OT JAPYKECTBOTO LUTapud ca PETUCTPUpAHH B
MunuctepcTBOTO Ha (QUHaAHCHTE B CHOTBETCTBHE ¢ Hapenmbara 3a ycioBusta u pena 3a
perucTpupaHe Ha IEHUTE Ha TIOTIOHEBU U3/IEIHSL.

- Pemenne NeP-46/32-32742/29.01.2021 r. Ha gupexkropa Ha AreHius ‘“MutHunm” €
M3MEHEH pa3Mmepa Ha obe3neuenuero Ha Jlunens Ne57 — BGNCA00294001, B pazmep Ha 3,100 x.
JIB. 32 PEKUM OTJIOXKEHO IUIAIAHE HA aKIIM3.

- 2019 r. BbBeaeHa cucTeMa, chriaacHo EBponeiicka nupexktuBa Ne 2018/574.

- 2020 r. cuctema 3a BUACOHAONIOIEHUE U KOHTPOJ, B ChOTBETCTBHE C Ha 4. 470 oT
3akoHa 3a aKIM3UTE U JAaHBYHUTE CKJIaJ0BE.

- 2021 r. cucrema npotuB noxamnpassiHe (ATD) B choTBeTcTBHE ¢ EBpormeiicka nupekTuBa
No2018/574.

Ynpaenenue

“Cnpaie Crapa 3aropa - Tabax” AJl e 1OpuIu4ecKo JMILE C €JHOCTENeHHa CHUCTeMa Ha
ynpasneHue. Opranure Ha ynpasieHue ca OOmo crOpaHue Ha akKLIMOHEPUTE U U30paHus OT HETO
CbBeT Ha TUPEKTOPUTE.

OO0mioTo chOpaHue Ha aKIMOHEPUTE BKIIOUBA aKIIMOHEPUTE C MpaBo Ha riac. Te yuacTBar
JIMYHO WIN 4Ype3 YIIBIHOMOIIIEH MTPEICTaBUTEN.

HpyxecTBOTO ce ynpasisiBa oT CbBET Ha IUPEKTOPUTE.

KbM 31 nexemBpu 2024 r. CbBeThT Ha JMPEKTOPUTE CE ChCTOU OT CIICAHUTE YICHOBE:

Ilpeoceoamen na C/]
Mapus Tonoposa PaitueBa
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Ynenose na C/{
Hunana CrosnoBa boneBa-KbpiiakoBa
Wsan /luneB MBaHoB
M3nbanuTesien Jupexkrop Ha Jpy:KecTBOTO € :
Hunana CrosnoBa boneBa-KbpiiakoBa

HpyxecTtBoTOo ce mpexacraisiBa U ynpasisiBa oT [uana CrosHoBa boneBa-KbpimakoBa —
W3nbaHuTeNneH AUPEKTOP.

UnenoBere Ha CbBera Ha JUPEKTOpUTE M M3MBIHUTETHUSAT IJUPEKTOP ca KIIOYOB
YIPaBJICHCKHU MEPCOHAN, Thil KATO OTTOBapsT 3a IUIAHUPAHETO, PHKOBOJACHETO U KOHTPOJIUPAHETO
Ha JICHHOCTTAa Ha JAPYKECTBOTO.

UnenoBere Ha CbBeTa Ha JUPEKTOPUTE MoOraT JAa NPUAOOMBAT aKUMKU Ha JPYKECTBOTO,
CBIJIACHO Y CTaBa, KATO BCUUKU OCTAaHAJIM aKMOHEPH U HAMAT MPUBUIIETUPOBAHU MPaBa.

[Ipe3 2024 r. HaAMa caenKy 3a MpUAOoOMBaHEe W/WIIK MPEXBBHPISHE HA aKIUU OT YJICHOBETE Ha
CbBera Ha TUPEKTOPUTE.

Hugpopmayusn no un. 187 0 om Twvpzoeckusn 3aKkon

IIpe3 2024 r. He ca npuIOOWBaHM M TPEXBBPISIHM COOCTBEHHM akKIUU OT JIpyKecTBOTO.
JIpyecTBOTO HE IPUTEKaBa COOCTBEHH aKIMK OT KAIUTaJIa CH.

AXIuuTe Ha JIPY)KECTBOTO Ca TOWMCHHH, OC3HAJIMYHH U CBOOOJHOIPEXBBPISICMU IICHHU
KHIDKa, KOMTO ce mpeanarat nmyomuuyHo. Beska akmus naBa mpaBo Ha enuH riaac B OO6moTo
CbOpaHue Ha aKIMOHEPHUTE, MPABO HA JUBUACHT M Ha JIMKBUJAIIMOHEH [SUI, Chbpa3MEpHU Ha
HOMHMHAlIHATa CTOWHOCT Ha akuuAta. [IpexBbpisSHETO Ha TMOMMEHHHUTE O€3HAJUYHU aKIIUH,
W3JIaJIeHH OT JAPY>KECTBOTO, UMAT JIEHCTBHE OT MOMEHTA Ha BIIMCBaHE Ha ClIeJKaTa B perUCTbpa Ha
LlenTpamHus aemno3urtap, KOWUTO U3AaBa JTOKYMEHT, YAOCTOBEPSBAII] paBaTa BbPXY Te3U aKIUU.

Hugpopmayus, cvenacno un. 247 om Twvpzoeckusn 3axon

IIpe3 2024 r. Bb3HaArpakJeHUsATa Ha 4djeHoBeTe Ha CbBeTa Ha JAUPEKTOPUTE CE€ OMpPEIeNsT
cbriiacHo Ilonutuka 3a Be3HarpaxkaeHusTa Ha CJl Ha npyxecTBOTO, IpueTa Ha OO0 chOpaHue
Ha akuuoHepure, mposeaeHo Ha 20.09.2013 r., u u3meHeHa c¢ peumieHue Ha OO0moO chOpaHue Ha
akiuonepure nposeneHo Ha 30.09.2021 r.

BL3Hana)KI[CHI/I$ITa Ha KJIIFOYOBUA YIIPABJIICHCKU IICPCOHAJI BKIIFOUBAT:

2024 2023

BGN “000 BGN “000

3amrate ¥ JpyTu KPATKOCPOIHH TOXOTU 79 75
Oo6uro: 79 75

UnenoBere Ha CbBeTa Ha AMPEKTOPUTE Ha JIPYKECTBOTO HAMAT y4acTHE€ B THPrOBCKHU
JPY’KECTBA KaTO HEOTPAaHUYEHO OTTOBOPHHU CHAPYXHHUIM M HE IIPUTEkKaABaAT IOBEYE OT 25 HaA CTO
OT KaluTajna Ha Jpyro napyxectBo. UneHoBere Ha CwBeTa Ha nupekropure Ha “CapHue Crapa
3aropa - Tabax” A/l He ca ckirouBaiu JoroBopu no ui. 240 6 ot TeproBekust 3aK0H.
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Opzanuszauyuonna cmpyKmypa Ha OpyHcecmeomo

Opeanuzayuonnama cmpykmypa Ha opyscecmseomo e 6 cuna om 01.03.2018 a.

OPFAHM3ALMOHHA CTPYKTYPA HA "C/TbHLE CTAPA 3ATOPA TABAK" AL}

[ OBLO CbEPAHME l AMPEKTOP 3A BPb3KM C
T MHBECTUTOPHTE

I CBHBET HA AMPEKTOPUTE ]

| ALMHHACTPATHBEN
—I M3NBAHWUTENHK AUPEKTOPH ]_ | CEKPETAP |
[ l HANPABNEHMUE
“MAPKETHNT 1
HANPABNEHUE HANPABNEHME SUHAHCH W ,,n:::::;nfc':x " NPOAAKEH"
KANECTBO [~ CHETOBOACTBO A
AOCTABKM"
UEX HANPAB/NEMME
Ovaen "NPOM3BOACTBO HA TEXHMYECKO
oK il “Yosewnn PA3AH TIOTIOH"
pecypen”
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Cmpykmypa na kanumana

”Cnpane Crapa 3aropa - Tabak” AJl e myOIu4HO APY>KECTBO MO CMHUCHJIA HAa 3aKOHA 3a
HY6JII/I‘IHOTO npeajiarane Ha HCHHM KHHUKA WM HCTOBUTC aAKIUKU CC TbPryBar CBO6OI[HO Ha
AntepHatuBeH mazap Ha “beiarapcka ¢onmoBa O6opca — Codus” AJl. Kem 31.12.2024 .
PETUCTPUPAHUAT aKIMOHEPEH KamuTaj Bb3NMu3a Ha 2 828 xwi. neBa, pasmpeneneH B 2 827 859
Oposi, OOMKHOBEHU MOWMEHHH aKI[MH, C TPaBO Ha TJlac, ¢ HOMHHAJIHA CTOMHOCT Ha BCSIKa €IHA
akius - 1 nes.

KoM 31.12.2024 r. akiimoHepu ¢ HaJI 5 Ha CTO yyacTHe B KanmuTtana Ha ~CnpHile Ctapa 3aropa
- Tabax” AJ] ca:

31.12.2024 r. 31.12.2023 r.
IOpunnuecku nuna 99,00% 98,97%
B TOBA YHUCIIO:
CUJIA XOJIIUHI AL 76,59% 75,89%
VII® IIKB — CUJIA 6,81% 6,81%
YII® CBI'JTACHUE 6,74% 6,74%
JIpyru IopuIMYECcKH LA 8,86% 9,53%
du3nuecKy JIrma 1,00% 1,03%
OBIIO: 100,00% 100,00%

[To oxonuarennu nmanHum 3a 2024 r., Ha “bwearapcka ¢onmoa 6opca — Codusa” AJl, Osxa
ckimoueHu caeiaku ¢ 56 077 mora (Opos akiuu) Ha JIPYKECTBOTO, ¢ 00OpOT B pa3smep Ha
1 005 059,30 B.
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IIpe3 mpenxomnara - 2023 r., O0sixa ckimoueHW caenku ¢ 63 292 nora (Opos akiuu) Ha
JPY’KECTBOTO, ¢ 000poT B pa3mep Ha 1 078 656,70 nB.
Cpenno-nipereriieHaTa 1eHa Ha eqHa akius 3a 2024 r.: 17,9228 ns.
- munumanna yena — 16,0000 (2023 r.: 17,0000 18.)
- maxkcumanna yena — 18,5000 nB. (2023 r.: 18,0000 1nB.)
- nocneona uena — 18,5000 1B. (2023 r.: 18,0000 1B.)

OcHO6HU pUCKO6e U HeCUSYPHOCIU:

B xona Ha oOuuaiiHaTta cM CTONAHCKa JEMHOCT APYXKECTBOTO € M3JI0KEHO Ha Pa3Iu4HU
(UHAHCOBY PUCKOBE, Hall-BaKHUTE OT KOUTO Ca Ma3apeH PUCK (BKJIIOYBAILl BAIYTE€H PUCK, PUCK OT
IIPOMsIHA Ha CIpPaBEAIMBATa CTOMHOCT U LIEHOBH PHUCK), KPEIUTEH PHUCK, JTUKBUACH PUCK U PUCK
Ha JINXBEHO-00Bbp3aHu NapudHu notouu. Ilo-mony ca onuvcaHu BUAOBETE PUCKOBE, HA KOUTO €
U3JI0%KEeHO Jpy>KeCTBOTO IMPH OCBIIECTBABAHE HA CTONAHCKATA CU JACHHOCT, KAKTO U BB3IPUETHS
MOJIXO/ ITPH YIIPABJIEHUETO HA TE3U PUCKOBE.

Ilazapen puck (sxnousawy eanymen u YeHO8U PUCK)

Banymen puck

JIpyXecTBOTO HE € M3JI0KEHO Ha 3HAYUTEIICH BAJyTEH PHUCK, 3AIIOTO MOYTH BCUYKH HETOBH
OTIEpaLlMy U CIIEJIKH ca JCHOMHHUPAHU B OBITAPCKH JIEBA H/HITU €BPO, JOKOJIKOTO MOCIEIHOTO € C
¢buKcupaH Kypc CrIpsMo JieBa MO 3akoH. [lo-manka 4yacT OT CHEeNKHTE ca B IIATCKH JOJapH.
JombnauTenHa napopmarms e onoBecteHa B [Ipunoxenne Ne 28 kbM puHaHCOBHS OTYET.

Ilenosu puck

JIpy’)KeCTBOTO € WU3I0KEHO Ha IIEHOBU PHUCK 3a HETaTUBHU IMPOMEHH B IIEHUTE Ha
npeayiaraHuTe or Hero crok, Tl karo ¢ [IMC 270 or 03.10.2006 r. MuUHUCTEPCKH CBHBET
OTMEHU PEIICHHETO CU 3a (PUKCUpaHe Ha IEHUTE, 0 KOUTO JIa ce MpoAaBaT IUrapuTe OT MECTHO
MIPOM3BOJICTBO M OT BHOC U OMPEJeNH, Y€ MpoJakOuTe Ha TIOTIOHEBUTE M3JENUs B CTpaHaTa ce
W3BBPIIBA 10 PerucTpUpaHu 1eHu. Ha mpakTuka ¢ ToBa peuieHue Oerre JajieHa Bh3MOKHOCT Ha
BCUYKH MPOU3BOAMTENIN U BHOCUTEIU HA IIUTApU CaMU Ja ONpPEAENAT LIEHUTE CU U CE€ Ch3Aanoxa
YCJIOBHSI 32 HaJaraHe Ha cBOOOJIHA KOHKYPEHIIMS Ha Ia3apa Ha Te3u uzjaenus. L[eHoBuAT puck ce
3acHUiIBa U OT OOCTOSITENICTBOTO, Y€ CBETOBHOM3BECTHUTE MPOU3BOAUTEIN HA IIUTApU CHIIO UMAT
BB3MOXHOCTH M MHTEpEC 3a HaBNu3aHe Ha HOBW mazapu (bwarapus) xaTo mpemiaraT mo-HUCKU
[[EHH Ha COOCTBEHUTE CH IUTApEHU H3ENHus, a TOBa BOAU [0 OTPUIIATEITHO BIHUSHHUE BBHPXY
Ma3apHUs 51 Ha JPYKECTBOTO.

3a ;12 ynpaBiisBa LIEHOBUS PUCK APY>KECTBOTO € MPEANPHUETIO peArlla MEPKH, KATO:

O TMpeperucTpanus Ha LEHUTE Ha IUrapuTe 3a OCHUIypsABaHE Ha KOHKYpPEHTHa
MO3UIIMS HA ACOPTUMEHTHUTE, IPEAJaraHu OT APY>KECTBOTO;

O TMPEeIoCTaBsHE HAa OTCTHIIKH HA JUCTPUOYTOPUTE;

O TMpenocTaBsiHE HA MO-T00pU CXEeMU Ha IIalIaHe.

[Io oTHOmIEHWME Ha IIEHOBHS PHUCK, CBBbpP3aH C JOCTaBKUTE Ha MaTepuaiud (THIOTIOH,
CIOMaraTesiHu ¥ Jpyrd MaTepHaln), IPY>KECTBOTO TEKYIIO CJI€U CbCTOSHUETO U AUHAMUKATa Ha
CBETOBHHTE CTOKOBU OOpPCH M Ha OBJTapCKHs Ma3ap 3a MOCTUTaHe Ha eEeKTUBHO IUIAHHpAHE Ha
JIOCTAaBKUTE U ONTUMHU3UPAHE KOJIMUECTBATA HA MAaTEPUATTHUTE CH 3aIacCH.
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JIpyKecTBOTO HE MPUTEX,aBa aKLUU U IIEHHU KHIDKA, KOUTO ca 00EKT 3a ThpryBaHe, KakTo U
HsIMa MPAKTHKA Ja ThPryBa ¢ (PMHAHCOBU MHCTPYMEHTH — CHOTBETHO HE € M3JI0)KEHO Ha PUCKOBE
OT HeTaTHBHH MTPOMEHH Ha (POHIOBUTE Ma3aAPH.

Kpeoumen puck

OcHoBHHTE (PUHAHCOBU aKTUBU Ha JAPY>KECTBOTO Ca ThPTOBCKUTE KPEAUTH U B3€MaHUs, KAaKTO
U IapUYHUTE CPeICTBA B OpOil U B 0AHKOBU CMETKHU.

Kpenuten puck € OCHOBHO pUCKBT, IPU KONTO KIMEHTUTE HA JIPYKECTBOTO HsAMA Ja ObAar B
CHbCTOSHUE J1a U3IUIATAT U3IUI0 U B OOMYaWHO MPEABUACHUTE CPOKOBE ABIKUMUTE OT TSIX CyMHU
o ThproBckuTe B3eMaHus. [locieqHuTe ca npeacraBeHy B OT4YeTa 32 (UHAHCOBOTO CHCTOSHUE B
HETEH pa3Mmep, Clel MpHuClaJaHe Ha HAYUCICHUTE OOE3IeHKH 10 CBMHUTEIHH U
TpyAHOCHOMpaeMu B3eMaHus. TakuBa 00€31[EHKH ca HAIPaBEHU KbJIETO U KOraTo ca OMIIM HaJHIle
cbOUTHS, NACHTU(DUIIMPAIIN 3aryOu OT HECHOUPAEMOCT ChIVIACHO MPEAUILIEH OIHUT.

Jlpy>kecTBOTO HsIMa 3HAYUTENIHA KOHIEHTpallus Ha KpeAuTeH puck. HeroBata monuTHka e
OTCpOYEHM IuTalanus (mpoaaxou Ha kpemuT ao 30 AHM) Aa ce mpenjaraT camoO Ha KIUEHTH,
KOUTO MMAT JBJIFA UCTOPHUS U THPTOBCKO CHTPYIHUYECTBO C JAPYKECTBOTO, N10OpO (hprHAHCOBO
CHhCTOSTHUE U JIUTICA HA HAPYIICHHUS [IPH ClIa3BaHe HAa KPEAUTHUTE yCIOBHSL.

CpbupaeMocTTa UM KOHIIGHTpalMsTa Ha B3EMaHUATA C€ CJeAd TEeKyIo, CbhIIACHO
yCTaHOBEHATa MOJIMTHKA Ha IPYKECTBOTO. 3a LIeTa €KEAHEBHO CE€ MPaBU Mperiea oT GUHAHCOBO-
CUETOBOJIHUS OTJIe] Ha OTKPUTUTE MO3UIUU 1O KIIMEHTH, KAKTO U MOJy4YeHUTE MOCTHILICHUS, KaTO
ce U3BBPIIBA aHAIIW3 HA HEIUIATEHUTE CYyMH.

Jlukeéuoen puck

JIMKBUTHUAT PHUCK C€ H3pa3siBa B HEraTUBHATA CHTYalMs JPYXKECTBOTO Ja He ObIc B
CBCTOSIHUE J1a TIOCPEUIHE OE€3YCIIOBHO BCHUKH CBOU 33bJDKEHUS, ChIIIACHO TEXHUS MA/ICK.

To mpoBexna KOHCEpBATHBHA IIOJIMTHKA 10 YIPABIICHWE HA JIMKBUJIHOCTTA, Ype3 KOSATO
MOCTOSIHHO TOJIbp)Ka ONTHUMAJICH JIMKBHJICH 3arac MapuyHU CPEJCTBA, J100pa CIOCOOHOCT Ha
(vHaHCUpaHE HA CTOIMAHCKATa CH JICHHOCT, BKIFOUMTEIIHO YpEe3 OCHTYpsIBAaHE H IOJIbPKaHEe Ha
QJICKBATHU KPEIUTHU PECYpPCH U YIIECHEHUS, IIOCTOSHHO KOHTPOJHO HAOJIOJeHUE Ha
(aKTHYECKUTE ¥ IPOTHO3HH IMTAPUIHH ITOTOIM 110 TIEPHOIN HAMpe ] ¥ TOUTbpKaHe Ha PAaBHOBECHE
MEXTy MaTypUTCTHUTE TPAHUIIN Ha AKTHBUTE U MTACUBUTE HA JIPYKECTBOTO.

Tekymo MaTypuTeThT W CBOSBPEMEHHOTO OCBIINECTBSIBAHE Ha IUTANAHUATA CE CIIETU OT
(MHAHCOBO-CUYETOBOJIHUS OTJAEIN, KAaTo Ce MOJIbpKa €XKEeIHeBHa HHQPOpPMAIUs 32 HAINIHUTE
MApPUYHU CPEJCTBA U MPEICTOSIINTE TUTAIAHUS.

Puck na auxeonocnume napuunu nomouu

JIpy’kecTBOTO MMa 3HAYMTEIHA YacT JTUXBOHOCHH aKTHBH, KaTO TOBAa Ca OCBEH MapUYHUTE
CpelcTBa MO OAHKOBH CMETKH M B3EMaHHSATA OT CBBP3aHU MPEANPUATHA. 3aTOBA MPUXOIUTE H
OTepaTHUBHUTE MAapUYHU TOTOIM Ca B TOJisIMa CTEMEH 3aBHUCHMH OT MPOMEHUTE B IMa3apHUTE
TUXBEHH paBHUIIIA.

CrpieBpeMeHHO J[pyKEeCTBOTO € H3JOKEHO M Ha IJUXBEH pPHCK, OCOOEHO OT CBOHTE
IBITOCPOYHU U KPATKOCPOYHU 3aeMHu. Te ca oOMuaitHO C mpomeHueé TUXBEH TMPOLEHT, KOWTO
MOCTaBsI B 3aBUCUMOCT OT JIUXBEH PUCK MAPUYHUTE MY ITOTOIIH.
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Kamezopuu d)ummcoeu UHCMpYyMEeHmuU omuumanu om leyafcecmeomo:

31 nexkemBpu 2024 31.12.2024r.31.12.2023r.

BGN '000 BGN '000
Kpenutu, ThproBcku u Ipyru B3eMaHUs 8 038 8 627
[TapuynHu cpencTBa U MapUIHU CKBUBAJICHTH 8 93
DOuHAHCOBU AKTHBHU 8 046 8720

Kpatkocpounu 3aemu
THproBeku 3abIDKEHUS 15 17

DUHAHCOBH MACUBU 15 17

B Ilpunoxenue No 28 kbpM ¢uHaHcoBus otueT Ha [IpyxxectBoto kbM 31.12.2024 1. e
MpeJicTaBeHa JOMbJIHUTEeNHA HH(OpPMAIKs OTHOCHO OICHSIBAHETO M MPEICTaBSIHETO Ha
(bUHAHCOBUTE UHCTPYMEHTH.

Knumam, exonozus u onazeane na oKoinama cpeoa
Cimpaue Crapa 3aropa Tabak AJl ce crpemu na mpoBexia OTTOBOPHA IMOJUTHUKA TIO
omna3BaHe Ha OKoJiHAaTa cpela W HaMaJsBaHE Ha BPEAHOTO BB3JIEWCTBHE OT OCBHIIECTBABAHE Ha
MKOHOMHYECKAaTa CH JIEMHOCT ChOOpa3siBailku ce c uenute Ha [lapmkkoTo crnopasymenue,
EBpomneiickara 3eneHa cienka ¥ MogoOHUTE HA TAX MOJUTUYECKM WHULIMATUBU. PHKOBOACTBOTO
OCBh3HABA BAXKHOCTTA HA OMA3BaHETO HA Mpupojara, bopdara ¢ UISMEHEHUETO Ha KIMMaTa U OTIEs
BHUMaHHE Ha €(PEKTUBHOTO H3IMOJ3BaHE HA PECypCHUTE, MPEIOTBPATSBAHE HA 3aMbPCSIBAHETO H
BB3CTAaHOBSIBAHE Ha OKOJIHATA Cpejla, MpeanpuemMa ACHCTBUS B OTTOBOpP HAa WM3MEHEHUETO Ha
KJIUMAaTa M 3a MOCTUTaHe Ha HUCKUA €MHCHH Ha MapHUKOBH Ta30BE U YCTOWYMBO HA KIIMMATHYHUTE
W3MeHeHus pa3BuTHe. Hanmuile € 3HauMTelIHa HECUTYPHOCT OTHOCHO MPEIONIOKEHUATA 32 TOBA
JOKBJE 1€ CE€ MOBUIIAT III00ATHUTE TEMIIEPATypy U KAKBO BB3JICUCTBHUE 1€ OKAXXAT Pa3TUIHUTE
CIIEHApUH 3a U3MEHEHUETO Ha KJIMMaTa BBPXY OM3HEca, KaK CBBP3aHUTE C KIMMaTa PUCKOBE W
BB3MOXKHOCTH MOTAT Jia 3aCE€THAT JPY>KEeCTBOTO. BbrpocuTe, cBbp3aHu ¢ KIMMaTa ¥ OTYUTAHE HA
KJIMMaTHYHUTE PUCKOBE HE MOTAT J1a C€ OLICHAT HAJICK THO.
HpyxkecTBOTO UMa CKJIIOYEH T0ToBOp ¢ bynekomak AJl 3a ormona30TBOpsiBaHE HA OTMAABIIN
OT OIIAKOBKHM, KaTO W3MBJIHSIBA B CPOK BCHYKH HW3UCKBAHUSA CBIVIACHO OBJITapCKOTO
3aKOHO/IATEJICTBO 10 YIPABJICHUE HA OTHAIBIUTE.
Kommanusita nmpunara cliieTHATEe MEPKHU:
e PazenHo cwOupaHe Ha OTHATBIUTE, MHUHHUMH3UpPAHE ©  OIMOJ30TBOPSBaHE Ha
MIPOU3BOJICTBEHUTE U OMTOBU OTMAIBIIN.
e OcurypsiBane Ha TOAXOAAIIO OOydyeHHWE M HMHCTPYKTOX HA TEPCOHAja IO BBIPOCH,
CBBP3aHHU C OTIa3BaHE Ha OKOJIHATA CPe/ia U MPEAOTBpATSIBAHE HA 3aMbPCSIBAHETO.
e II3MbIHEHHETO Ha W3UCKBAHUATA 33 HAMaJIIBaHE Ha OTIAIBIIMTE OT OIMAKOBKU, KaTO
CTPHKTHO Cla3Ba HM3WCKBaHUATa Ha HapenbaTta 3a OMakOBKUTE M OTMAIBIIMTE OTOMAKOBKH M
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HapenOata 3a onpenensiHe Ha pea U pa3Mepa 3a 3ariallaHe Ha MPOAYKTOBA Takca 3a MPOIYKTH,
ciesl ynorpedaTta Ha KOMTO ce 00pa3yBaT MacOBO Pa3sNpOCTPaHEHU OTMAIbIH.

JpyKeCTBOTO M3MOJI3Ba 3a JEHHOCTTAa CU XMMHUYHU BELIECTBA U CMECU. BbB Bpb3Ka ¢ TOBa
U3ITBJIHSABA BCUUKH M3MCKBAHUS OT HOpMaTuBHaTa 0a3za Ha Permy6nuka bearapus u EBponeiickus
ChbI03 B 00JacTTa Ha MPABMIIHOTO M3IOJI3BAHE U ChXPAHEHUE HAa XMMHUYHHU BEIIECTBA U CMECH,
BKJIIOUNTENHO U Hapenbata 3a pena 1 HauMHa 3a CbXpaHEHHUE HA ONIACHU BEILECTBA U CMECH.

Il. CoOuTusa, Hacrenmaum mnpe3 2024 r. oT CbIIECTBEHO 3HAYeHHE 3a JIeifHOCTTA Ha
APYKeCTBOTO

HNxonomuueckute nocienuiu or COVID — 19 noBenoxa g0 ps3Ko HapacTBaiia WHQIIAMMS,
Obp30 HOpMaIU3UMpaHE HAa MApUYHUTE IOJIMTUKH, CHUYETAHO C HHUCBK PACTEK U HUCKU
uHBecTULMU. PuckoBeTe 3a BioOlLIaBaHEe HAa MKOHOMUYECKHUTE MEPCIEKTUBU CHIIO CE OuepTaBaT
KaTo IOJIeMH.

3anouyHanarta npe3 mecen okromBpu 2023 r. BoiiHa B bim3kus u3tok mexnay M3paen u
»Xamac, KakTo ¥ BOeHHaTa arpecus Ha Pycus B YkpaiiHa, kaTto Te3u KOH()IMKTH IpeACcTaBIsIBaT
CBILIECTBEH PHUCKOB (haKTOp, KOMNTO MMa M3KIIOUUTETHO CHUJIEH HeOnaronpusreH e(pexT BbpXY
MKOHOMHKAaTa Ha CTpaHaTa, Thi KaTO OrpaHMYaBa MPOU3BOJCTBOTO M ThPIrOBUsATA, pedieKTupa
U3KIIIOYTESTHO TEXKO BbpXY cdepara Ha yCIyrure, HEIOCPEACTBEHO BOAM IO TOBHUIIIABaHE Ha
LIEHUTE Ha EHEeprMiHUTe pecypcu H HOCH HECUTYPHOCT BBB BBHIIHOMNOJUTHUECKH U
MKOHOMHUYECKH IU1aH. HapacTBa U pUCHT OT TEPOPUCTHYHU aTAKU B Pa3JIMYHU TOUYKH Ha CBETA.

HpyxectBoTo e npezacraBuwio [lokana n nmyOnukauus Ha ITokaHa 3a cBUKBaHE Ha PEIOBHO
O6mmo crOpanue Ha akimoHepute Ha 31.05.2024 rog.

Ha 30.06.2024 r. ce npoBene penoBHO roaumHo OO6mo chOpaHHe Ha aKIMOHEpUTE Ha
,CiapHie Crapa 3aropa Tabak™ AJl. OOmoTo chOpaHHe Ha aKUMOHEPUTE OJO0pU M Ipue
npoBepeHust U 3aBepeH ['oaumen ¢uuancoB otuer Ha ,,CiabHue Crapa 3aropa Tabak” AJl 3a
2023 r. baxa mpueru: Jloknan Ha CbBeTa Ha JUPEKTOPUTE 3a JEHHOCTTAa M YNPaBIEHUETO Ha
apyxectBoto 3a 2023 r., Jloknag Ha perucTpupaHus OJUTOp 3a INpOBEpPKa M 3aBepka Ha
logumHus GuHaHCOB OTYET Ha JpykecTBoTO 3a 2023 r., Jlokinaa Ha AMPEKTOpa 3a BPB3KU C
MHBECTUTOpHUTE 3a JeiHoctra My mpe3 2023 r., Jlokman nmo mpuioxkeHue Ha Ilonmutuka 3a
BB3HArpaKJAeHUs Ha wieHoBeTe Ha CpBera Ha aupekrtopute 3a 2023 r., [Joxnax Ha OpuTHUA
KOMHTET Ha JPYKECTBOTO 3a JAeiHocTTa My mpe3 2023 r. O6moTo chOpaHHe Ha aKIMOHEpUTE
0cB00O/IM OT OTTOBOPHOCT UjeHOBeTe Ha ChBeTa HAa TUPEKTOPUTE HA JPYKECTBOTO 3a JAeHHOCTTa
uM npe3 2023 r. 3a perucTpupaH OIUTOpP Ha ApyxkecTBOoTO 3a 2024 r., KONTO Aa M3BBPIIU
IpoOBEpKa M 3aBepKa Ha roAuuIHus (uHaHCOB oTueT Ha ,,CapHue Crapa 3aropa Tabak” AJl 3a
2024 r., 6e n3bpan r-H EBrenn Atanacos — Peructpupan ogutop, Ne 701 no cnuceka Ha MJIEC.

HpyxectBoTo e npeacraBuio [lokana u myonukarus Ha [lokaHa 3a CBUKBaHE Ha U3BBHPEIHO
06110 crOpanue Ha akimonepute Ha 20.08.2024 rog.

Ha 19.09.2024 r. ce mpoBene u3BbHpeaHo OO0 chOpaHue Ha akiuoHepuTe Ha ,,CIbHIIE
Crapa 3aropa Tabak“ A/l. 3a onuTtop Ha apykecTBOTO 3a 2024 T., KOETO J1a U3BBPIIM NIPOBEPKA U
3aBepKa Ha roauiiHus (guHaHcoB order Ha ,,CipHie Crapa 3aropa Tabax” A/l 3a 2024 r., Ge
n3bpano ogutopckoTo apyxectso ,,bH OJJUT KOHCVYIJIT* EOO/, ¢ perucrpanuones Ne 178 u
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r-1 boxumap HaueB — VYmpasuren u Perucrpupan oautop, OTTOBOpEH 3a OIUTa C
peructpanuoner Ne 0788 no cnucreka na MJEC.

I11. IIpernex Ha neifHOCTTa HA APYAKeCTBOTO mpe3 nmepuoaa ot 1 sinyapu no 31 gexkemBpHu
2024 r.

Bunosere nmpoaykTH, mpeiaraHd OT JPYKECTBOTO ca IMrapy 3a U3HOC M BBTPEIICH Iasap,
TIOTIOH 3a MYyIIEHE, Psi3aH TIOTIOH U PUITHPHH MPBYKH.

JIpyecTBOTO pa3srojiara ¢ BACOKOKBATU(UIIUPAHH U C TOJISIM OITUT YOBEIIKH PECYPCH.

[Ipe3 oTdeTHUs TIEpHO]] OPOAT HA 3a€THTE PAOOTHUIIM U CITY)KUTENIN O€ CBEICH JI0 ONTUMAITHA
YHCJICHOCT, OTrOBapsiila Ha POU3BOJICTBEHATA POrpaMa.

Kbm 31.12.2024 r. ciuchuHUAT Opoil HA CIYKUTEIHWTE C TPYAOBHU NMpaBoOoTHomeHus ¢ 11
YOBEKa.

YuciieHoCT Ha IepcoHala 1o TpyaoB J0TOBOP:

3aern: 31.12.2024 r. 31.12.2023 r.
B nauanoto Ha nepuoza - Op. 10 23
Haeru npes nepuona - 0p. 1 0
Hamycnanm nipe3 nepuona - 0p. 0 13
B kpas Ha mepuosna — Op. 11 10
Cpeano cnuchb4en Opoii 3a mepuoaa 6e3 Maiiku 10 9

HasapT)T Ha TIOTIOHCBU HU3ACIUA 0€ HU3KIIOYUTEITHO AUHAMHWYCH W NOAYMHCH Ha peauna
00EKTHUBHU q)aKTDpI/I, KOUWTO IIPAKO BJIMAAT Ha HpOI[a)K6I/ITe Ha TIOTIOHCBU M3ACJIMA HAa BHTPCUICH
nasap:

1. HepernameHnTupaHnara TbproBUs Ha YepHUS Na3ap Ha KOHTpaOaHIHU LIUTapH.

2. Bucokara akmu3Ha cTaBKa 3a TIOTFOHEBUTE H3/IEIIHSL.

3. 3aKOHOI[aTCJ'IHI/ITe IMPOMCHH, KOUTO BBBECKIAT BCC MO-CTPUKTHHU PETYJIAlIUU OT AbPXKABUTC-
4yiieHKH Ha EBpomneickusi Cbi03, CBBpP3aHU C IMPOW3BOACTBOTO W MpOAaKOaTa Ha TIOTIOHEBH
U3IENHSI.

4. 3aKOHOJATEIHUTE MEpPKH 3a 3a0paHa Ha TIOTIOHOIYILIEHETO Ha 3aKpUTH OOILECTBEHU
MecTa.

5. AHTH-CTUMYJUPAIIATE PEKJIaMH, MPECTABISABAIINA CTPECOBU IMOCIESAUIIN OT BpeaaTa Mpu
TIOTIOHOITYIIICHETO, HAJIO0XEHW OT Ibp)KaBaTa, Karo CTpaTerus 3a HaMalleHHe Ha pHUCKa OT
TIOTIOHOITYIIICHE.

6. TenmeHIMATa 32 HAMAJICHN TIPOIaXOW Ha OBJITAPCKU IUTAPH C OAHIEPOI Ce OTHACS KaKTO
3a HalUTE, TakKka MW 3a YaCT OT KOHKYPCHTHUTC MapKu MOUTrapu. qYBCTBI/ITe.]'IHI/ISIT criaag B
notpebieHneTo Ha OBP30 OOOPOTHM CTOKM € BCIACACTBHE HA HaMajeHaTa TIOKYyIaTeaHa
CTIIOCOOHOCT Ha HACEJICHUETO U CBHBAHE HA Pa3XO/NTE HA OTJCITHUTE JOMAaKWHCTBA.

Ilepcnexmueu 3a pazeumue
OcnoBuute npuoputet Ha ,,CipHIle Ctapa 3aropa - Tabak” A/l 3a pa3Butuero i mpe3 2025
I. Ca B CIIGTHUTE HAIPaBJICHUS
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* CrabuseH pacTex, ChUeTaH C pa3lIMpsBaHE Ha Ma3apHOTO NPUCHCTBUE Ha J[pykecTBOTO
U yBEJIMYaBaHE Ha KIIMEHTCKaTa 0aza;

« YBenuyaBaHE Ha €KCIIOPTHUTE 00EMU;

* VYBenuyaBaHe Ha JIOXOJHOCTTA upe3 €(PEeKTUBHO yNpaBJICHHUE HA HATPYIBAHUTE PECYPCH U
NoAABPIKAHC HA BUCOKU CTAHAAPTHU B OIICpaTHBHATA ,Z[GI\/JIHOCT, Cb4C€TaHU CbC CUCTCMCH KOHTPOJI
Ha pa3XxoJuTe;

* Ilocturane Ha HapacTBally, BUCOKOKAUYECTBEHU I10 CBIIHOCTTA CH NPUXOJU, KOUTO Ja
OCUTYPSIT BUCOKA Bb3BPBLIAEMOCT Ha aKILIMOHEPHUSI KalUTal;

* OntuMH3upaHe Ha CTPYKTypaTa Ha aKTUBUTE IPHU CJIEABaHE Ha JOCEralIHaTa MOJUTHKA 3a
JOMYCTHM PUCK U TOKPUTHETO MY C HEOOXOIUMUS KaIHuTa,

IV. OcHoBHH PUCKOBE U HECUT'YPHOCT, IPE€A KOUTO € U3IMPABCHO IPYKECTBOTO

Crparernueckara uen npen ,,Caphiue Crapa 3aropa - Tabak™ A/l e yBenuuaBane Ha mazapHUs
JISUT Ha BBTPELIHUS Ma3ap, PbCT Ha 00EMUTE 3a EKCIIOPT U pealiu3upaHe Ha nevanoa.

dakTopu, KOUTO OKa3BaT BIMSIHUE BbPXY JIEHHOCTTA Ha JIpYyKecTBOTO mpe3 2024 r. ca:

Hkonomuuecku u coyuannu gpakmopu:

e Bucokara akiu3Ha cTaBKa 3a TFOTIOHEBHUTE H3/ICIIHSL.

e 3aKOHOJATEITHH MEPKH 3a 3a0paHa Ha TIOTIOHOIYIIEHETO Ha 3aKPUTH OOIIECTBEHH MECTA.

e Bwrn3puksane Ha BBTPCIIHOMOJIUTUYCCKH CBHTPCCCHUSA U HC6HaFOHpI/I$[THI/I IIpOMCHH B
3aKOHO/IaTEIICTBOTO.

e [omsiMaTa 3aBUCHMOCT Ha MOTPEOJICHHWETO Ha TIOTIOHEBH M3JENUS OT TSAXHATA IIEHA Ha
peOHoO.

e (CBeTOBHA 3/]paBHA MOJUTHKA 32 O0pOa C TIOTIOHOMYIIEHETO M MPOBEXAAHUTE KaMITAHUU B
Ta3u HACOKa.

e CuiHo KOHKYPCHTHATa Cp€aa Ha BbTPCUIHHNA I1asap.

e TeHneHnMs 3a yBelIMuYaBaHe Ha TpojaaxkOaTa Ha ENEKTPOHHH YCTPOWCTBA 3a OE3IMMHO

HarpsiBaHe Ha TIOTIOH, B T.Y. U €JIEKTPOHHH HApTHIIETa, BEHITbpali3bpH U JAp.
e (CuHara aecTabuiIn3anys Ha CTpaHuTe OT bIu3Kus U3ToK.

e 3HauWTeNEH J51 Ha HEPETJIaMEHTUPaHU MPOJIaXkKOU Ha IIUTrapy Ha BETPELIHUS Ha3ap.
e Boitna B bimskusa ustok mexnay M3paen u ,,Xamac*.
e Boennus konpaukr mexnay Pyckara ®denepauusa u PemyOnuka VYikpaiina.

Texnonozuunu ghakmopu:
e JloOpo TEXHOJOTMYHO OOOpY/ABaHE, KOETO TapaHTHUpPa BHCOKO KAa4eCTBO Ha MPOJIYKIIHTA
Ha “CnpHue Crapa 3aropa - Tabax” A/l;
e HenpekbcHatu HaOMIONEHUS HA MMa3zapa W U3CIEBaHE BKYCOBUTE MpPEINOYUTAHU Ha
NoTpeOUTENUTe Ha MPOIYKIUATA HA APYKECTBOTO;
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OcHOBHaTa KOHKYPEHTOCIIOCOOHOCT Ha J[py:kecTBOTO ce oOyciaBsi OT OOraTtusi MpakTUYECKU
OIUT HAa PHKOBOJICTBOTO W TEPCOHANA MY, OT JJOKa3aHUTE HA NMPAaKTUKAa YMEHHS 3a pa3paboTka u
MIPOU3BOJICTBOTO HA ACOPTHUMEHTH TIOTIOHEBU W3JIENINsS, HACOUECHH KAaKTO KbM OOIINTE U3HCKBAHUSA
Ha Ma3apyuTe, Taka U KbM KOHKPETHHU MOTPEOHOCTH HA KJIMEHTU U MOTPEOUTEINH.

V. AHaju3 Ha pe3yJTaTHTe OT AeiiHocTTa npe3 2024 r.

PvroBoacTBOTO Ha JlpyKEcTBOTO € aHATM3UPajo BB3MOXKHOCTTa Ha JIpyxkecTBOTO 12
MPOIBIDKU JieiHOCTTa cu B Opaeme. 3a 2024 r. JlpyXKecTBOTO 3amas3Ba CTpaTerusTa CH 3a
yBeJIMYaBaHE KalalUTeTa uYpe3 YKpemBaHe Ha TMO3UWIUUTE CH Ha HAIMOHAIHUS M Ha
MEXIYHApOIHUS TMa3ap U ONTHMU3auus Ha pasxoaute. ChIIO Taka ca MPEANPUETH ACHCTBHUS OT
PBKOBOACTBOTO, CBBpP3aHU C OCBOOOXKIaBaHE OT HEONIEPATUBHHU aKTHBH, KOUTO HE CE M3IOJI3BAT B
OCHOBHATa JIEWHOCT Ha J[pyKecTBOTO.

PvroBoaCcTBOTO cumTa, 4e JIpy)KeCTBOTO MOXe Ja MPOABDKA CBOSITA JIEHHOCT KaTo
JEMCTBAIIO TMPEANPHUATHE B 0003pHMO OBJEIe U CIIEA0BATEIHO, I Ob/Ie B ChCTOSIHHE Ja YpEexKaa
MacWBHTE CH B HOpPMaJieH XOJ Ha Heromara ACWHOCT, 0e3 Ja € HeoOXOIuMO Jia peanu3upa
CBIIECTBEHA YaCT OT aKTUBUTE CH HJIU J1a TIPEATIPHEMA APYTH IPUHYIUTCITHH MEPKH.

PBKOBOACTBOTO cyMTa, Y€ C MOJKpernara OT Ma)KOPUTAapHUS COOCTBEHHMK Ha KaluTala
JIpyXecTBOTO IIIe ycIee a MPOIBIIKH CBOSITA ISHHOCT U Ja IoracsiBa CBOMTE 33abJDKEHHS, 0€3 J1a
ce Hayara Jia pojaBa ONEPAaTUBHU aKTHBH, KOMTO CE M3IMOJI3BAaT B HOpPMaJIHATa MPOU3BOICTBEHA
JEWHOCT Ha MPEeINPUATHETO U 0€3 1a ce MpeaprueMar ChIeCTBEHN IIPOMEHU B HETOBATA JICHHOCT.

[lopanu ToBa He cMe MpOMEHMIN 0a3aTa Ha OTYUTAHE W M3TOTBSIHE HA (DMHAHCOBHUS OTYET.
OuakBaHusATA M TPEANPUETHTE JEHCTBUS OT PBKOBOJICTBOTO IO OTHOIIEHHE Ha OBAEHIOTO
cbliecTByBaHe Ha JIpyecTBOTO ca, 4e TO IIe MNPOABIDKH Jla pPadOTH Karo JeHCTBAIo
MpENpUsATHE TIOHE Mpe3 CIeBalIus €IHOTOIUIIeH eproi. [lopaay ToBa, aKTUBHTE U TTACUBUTE
Ha JIpyXecTBOTO ca OTpa3eHH BHB (MHAHCOBUS OTYET NpW MpHJIaraHe Ha NPHUHIUNA Ha
JEWCTBAIIO MPEANPUSITHE.

KoM 31.12.2024 1. [IpyxecTBOTO OTUMTa (PMHAHCOBA 3aryda B pa3mep Ha 33 xwi. jB. Ciensar
TaOJIUIM C JAaHHU 3a CTPYKTypaTa U AuHamMukarta Ha OTdera 3a GUHAHCOBOTO CheTOsiHUE M OTUeTa
3a BceoOXxBaTHUS oxox npe3 2024 r. u mpomenure crpsimo 2023 .
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Ortuer 32 GUHAHCOBOTO cheTosiHME KbM 31.12.2024 1. (cTPYKTYpPa M AUHAMMKA CIIPSIMO
2023r.)

31 nexemBpu 2024 31 nexemBpu 2023 H3menenne
\ OTH. JsLJ1 \ OTH. s BGN
BGN '000 % BGN '000 % 1000 %
AKTUBHU
Herekyuu akTuBu
Wmotu, MammmHu 1 000pyIBaHe 1228 4.06% 1397 4.60% -169| -12.10%
HemarepuanHu akTHBU
HBECTULIMOHHU UMOTHA 19 775 65.35% 18 839 62.10% 936 4.97%
21003| 69.41% 20236| 66.70% 767 3.79%
Texymu akTuBH
Marepuannu 3anacu 1183 3.91% 1362 4.49% -179| -13.14%
TBProBCKH U APYTH B3EMaHUS 27 0.09% 19 0.06% 8 42.11%
DUHAHCOBU aKTHUBH 8 038 26.56% 8 627 28.44% -589 -6.83%
Haprriait cpezctsa i fapHrin 8| 0.03% 93|  0.31% 85| -91.40%
CKBUBAJICHTH
9256| 30.59% 10101| 33.30% -845 -8.37%
OBIIO AKTUBHU 30259 | 100.00% 30 337| 100.00% -78 -0.26%
COBCTBEH KAIIMTAJI A
INACUBHU
COBCTBEH KAIIMTAJI
OCHOBEH aKIIMOHEPEH KaluTal 2828 9.35% 2 828 9.32% 0 0.00%
PesepBu 29065| 96.05% 29 065 95.81% 0 0.00%
Harpynanu neyanou (3322)| -10.98% (3289)| -10.84% -33 1.00%
28571 | 94.42% 28604 94.29% -33 -0.12%
IMACUBHU
Hertekymu 3aab/KkeHust
[TacuBu M0 OTCPOUCHU AAHBIU 1596 5.27% 1519 5.01% 77 5.07%
1 596 5.27% 1519 5.01% 77 5.07%
Tekymu 3a1bJKeHHSs
TBProBCKH 33 IbIKEHUS 15 0.05% 176 0.58% -161| -91.48%
3aabKeHus 3a JaHbLHA 37 0.12% 4 0.01% 33| 825.00%
Hpyru Texymm 3aabKeHAs 40 0.13% 34 0.11% 6 17.65%
92 0.30% 214 0.71% -122|  -57.01%
OBLIO MMACUBU 1688 5.58% 1733 5.71% -45 -2.60%
e e st 30259| 100.009%| 30337 100.00% 78| -0.26%

HeTHu napuyHu noTouu no BUAOBe JeiiHocTH npe3 nepuoaa 01.01-31.12.2024 r.

Ta6J'II/IL[aTa Mo-0J1y 0TpassiBa USMCHCHUCTO HA HCTHUTC IIApUYHU ITOTOLU IIPE3 2024 r.

CIIpsIMO MIp€AXoaHaTa roauHa.
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Joxknao 3a oeitnocmma na ,,C;IBHIE CTAPA 3AI OPA TABAK” AJ] npe3 2024.. 15
Ortuert 32 BceoOXBaTHHA 10X0] 32 nepuoaa 1 suyapu — 31 nekemBpu 2024 r.
(m3meneHnue cnpsamo 2023 r. B a0COTIOTHU Pa3JIUKHU U B MPOLEHTH)
01.01- 31.12.2024 r. | 01.01-31.12.2023 1. H3menenne
BGN '000 BGN '000 | BGN '000 %
Ipuxomau oT IpomaKou - 134 (134) | -100.00%
Ceferoiuost s pesmisupasars - qon| 107 | -10000%
- 27 (27) | -100.00%
Ei;’;f;i;iﬁ;g}fj;omm mox (377) (609) 232 | -38.10%
OOe31ieHKa Ha MaTePHAIHU 3aIlacu (48) - (48) | -100.00%
BpyrHa 3ary6a (425) (582) 157 | -26.98%
Hpyru noxoau/(3aryou) ot AeHHOCTTA 1095 1113 (18) -1.62%
Pa3xo/u 3a AUCTPHOYLIHS M peaTH3aLusT (5) (16) 11 -68.75%
AJIMUHUCTPATHBHHU Pa3XoIH (416) (390) (26) 6.67%
Jpyru pa3xomu 3a JeHHOCTTa (161) (24) (137)| 570.83%
ITeuan6a oT onepaTHBHA JeiiHOCT 88 101 (13) | -12.87%
il/;}:[iHCOBH npuxoau u (pazxoau)/ (44) (46) 5 -4.35%
e et e “ 5| an | oo
Pa3xo1 3a JaHBIM BBPXY MevaadaTa 77 (69) (8) 11.59%
HerHa 3ary6a 3a roquHara (33) (14) (19) | 135.71%
OO0 BCeoOXBATEH T0X0 (33) (14) (19) | 135.71%
Ortuer 3a mpomMeHHTe B coocTBeHUs Kanutan 3a 2024 r., B cpaBHeHue ¢ 2023 r.
31.12.2024r. 31.12.2023 r. | N3meHeHuUe
BGN '000 BGN '000 BGN '000
OCHOBEH aKI[MOHEPEH KalmuTal 2 828 2 828 -
3aKOHOBU pe3epBU 1794 1794 -
ITpemueH peseps 16 140 16 140 -
[IpeouienbueH pe3eps 11131 11 131 -
Harpynaunu 3aryou/neqanou -3 322 -3 289 -33
[Tewan6a/(3aryba) 3a ronuHaTta -33 -14 -19
OO0 coO6cTBeH KAaNuTAJ 28 571 28 604 -33

VI. Uupopmanms 3a u3cjaeq0BaTeJCKAa U Pa3BOiHA 1eiiHOCT

IIPY)KCCTBOTO HC MU3BLHpPIIBA coOCTBeHa N3CJICA0BATCIICKa paBBOﬁHa I[CﬁHOCT, KakKTO H

TpaHcdep Ha mHOBanuu. Ilpe3 Tekymara roguHa J[py>XecTBOTO HE 3ajJelis CPEeACTBA 3a HAYYHHU

MU3CJICABAaHUA U pa3p3.60TKI/I.
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VII. Baxkun cb0MTHS, HACTBIIWJIM CJIeJl AATATAa HA M3TOTBsIHE HA (PMHAHCOBHUS OTYeT

Cren kpast Ha OTYETHHS MEPHOJ HE Ca HACTBIMIM APYIH CBHIIECTBEHH KOPUTHUPAIIHM W/HUIIH
HEKOPUTHpAIU CHOUTHUS, KOMTO Ja OKaXaT ChUIECTBEHO BIIMSHUE BBPXY CTOWHOCTUTE Ha
aKTUBUTE, TACUBUTE, IPUXOIUTE U PA3XOJUTE B HACTOSIINSA (PUHAHCOB OTYET.

ViIl. Undopmanus OTHOCHO mporpamMara 3a NpWjaraHe Ha MeKIYHAPOJAHO NPU3HATHTE
CTAH/IAPTH 32 100P0 KOPNOPATUBHO ynpasJienue npe3 2024 ronuna

C npuemane Ha AKTyalM3MpaHa IporpaMa 3a IpuiaraHe Ha MPUHIMINATE U MEXIyHAPOIHO
MPU3HATUTE MPAKTHKHU 32 100pO KOPIOPATHBHO YIPABJICHUE CE€ PErIaMEHTHpA MOJIMTUKATA, KbM
KOSITO ce npuabpka ChBETHT Ha JAUPEKTOPUTE, 3a Ja OCUTYPU M TapaHTHpa BB3MOXKHOCTTA Ha
BCHMYKH AaKIIMOHEpW Ja YINPaKHSIBAT IMpaBaTa CH KaTO COOCTBEHWIM M MPSIKO Ja y4acTBaT B
OOCBXKTaHETO W B3eMaHE Ha pEIICHUS MO BBIPOCH, KOUTO C€ OTHACAT A0 JACHHOCTTa Ha
JpyxecTBOTO.

OcHoBHHTE TIenM W 331a4d, KouTo cu mocraBu ,,CiopHie Crapa 3aropa - Tabax” A/l c
IIporpamara ca:

1.  Jla 3ammuTaBa mpaBaTa Ha CBOUTE aKIIMOHEPH M Jla 00e3reyaBa paBHONOCTABEHOCTTA M.
2.  Jla moamomara OCBIIECTBSIBAHETO HA JICHHOCTTA M TUIAaHOBETE Ha J[py’KECTBOTO, KOUTO ca B
WHTEpPEC Ha HETOBUTE aKIMOHEPH, KPEAUTOPH, HHBECTUTOPH, TPETH 3aWHTEPECOBAHU JIMIIA U HA
camoTo Jlpy>kecTBO, B Ka4eCTBOTO My Ha EMHUTEHT, KakTO M Ja OBbJe YJIEeCHEH W TOCTHTHAT
euKaceH Ha/30p BHPXY AeHHOCTTa Ha J[py’>KeCTBOTO OT KOMIETEHTHUTE OPTaHHU.
3. Ilo cmumcena Ha mporpamara “Jloopo KoprnopatuBHO ymnpaBieHue” TpeaCcTaBIIsIBa
ISUIOCTHOTO yTpaBieHue Ha JIpy)KeCTBOTO MpH OCHIIECTBABAHE HAa JEHHOCTTa My Ha BCHYKH
CTPYKTYpHH M OPTaHU3aIMOHHU HUBA — OO0 chOpaHue Ha aKIIMOHEPUTE, Y IPABUTEIICH CHBET U
JpYTH OpraHd, B CbOTBETCTBHE ChC 3aKOHA, YCTaBa Ha J[py’KeCTBOTO M APYTHTE BHTPEIIHU AKTOBE.
KoprnioparuBHoTo ynpasnenue Ha J[py>KecTBOTO € cucteMa ¢ SCHO AeduHupaHu (yHKIMU, TTpaBa
¥ OTTOBOPHOCTH HAa BCHYKHM HHBA Ha YIPABJICHHE M CHIIOTO CE OCHIIECTBSIBA Ha OCHOBAaTa Ha
HOPMATHBHO YCTaHOBEHA CTPYKTYpa, 8 UMEHHO:
* 006110 chOpaHKe HAa aKIMOHEPUTE;
* CoBer Ha nupekropute (CJl) Ha [IpyxecTBOTO;
* 3mbJIHUTENEH JUPEKTOp Ha [IpyKecTBOTO
4. [Iporpamata e wus3rorBeHa Ha ocHoBaHue ui.100H, am.4 or 3akoHa 3a MyOJIUYHOTO
npeJularaHe Ha [EHHW KHIDKAa M W3WCKBAaHWATA Ha JICHCTBANIOTO B CTpaHaTa 3aKOHOJATEJICTBO,
BKIIIOYMTETHO Ha THProBCKHS 3aKOH, 3aKOHAa 3a CYETOBOJCTBOTO, HammoHamHHMS KoOIeKc 3a
KOPIIOpAaTHBHO yIpaBlieHWe, ycTaBa Ha JlpyxkectBoro u [IpuHIHMIIUTE 32 KOPHOPATHBHO
yrpasiieHue Ha OpraHuzanusaTa 3a WKOHOMHYECKO CHTPYAHHYECTBO M pa3BHTHE, KAKTO W B
CHOTBETCTBHUE C YTBBPJCHUTE BHTPEITHH MTPaBHJIa U TIPOIICIyPH 3a yIpaBiieHHe Ha J{pykecTBOTO.
5. [Tporpamara ypexaa OCHOBHUTE MPHHIMIHN IPH OCHIICCTBABAHE Ha YIPABICHUETO HA
JIpyXecTBOTO, CIeIBAaHETO Ha KOMTO 0Oe3reyaBa q0Opo KOPIIOPATUBHO yIIPaBIIEHHE, a UMEHHO:
5.1. 3amuTa npaBara Ha aKI[MOHEPUTE;
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5.2. PaBHOMOCTaBEHO TpEeTUpPaHE HA AKITUOHEPUTE;

5.3. PaskpuBane Ha HHGOPMALUS U TPO3PAYHOCT MPHU YIPABICHUE;

5.4. Henonyckane KOHQIIMKT HAa HHTEPECH;

5.5. OTroBOpHOCT Ha WIEHOBETE HA YIIPABUTEIHUTE U KOHTPOJIHU OPIaHU.

Ot 2007 r. JIpy’KeCTBOTO € PErucTpupaHo B €JIEKTpOHHATa CHUCTEMa 3a pa3KpUBaHE Ha
uHpopmanusa “Excrpu” u upe3 Hes W3mbiHABA 3aabbkeHusATa cu KbM bOB-Codust AJl. IIpe3
2008 r. JIpyXecTBOTO Ce € pEerucTpupaio B eJIeKTpoHHaTa cuctema E-register u dupe3 Hes
M3ITBJIHSABA 3abJDKCHHUATA CU 3a pasKpuBaHe Ha mHopmauus kpM Komwucusita mo ¢unancos
Hazop. [Ipes 2008 r. JIpyXecTBOTO € CKIIOYHIO JOTOBOP 3a HMH(OPMAIIMOHHH YCIYTH ChC
“CepBu3 ¢unancoBu mazapu” EOOJ] u paskpuBa uHpoOpManus KbM OOLIECTBEHOCTTa dYpe3
uHpopmannonnara cucrema X3News. Ot 29 suyapu 2013 r. ,,CJIBHIIE CTAPA 3AI'OPA -
TABAK” AJl pa3kpuBa peryiaupaHata HHQoOpMamus Ipea OOUIECTBEHOCTTa IOCPEIACTBOM
SWAudoctok” OOJl, ¢ uuTepHer aapec: Www.infostock.bg u mpekpatsiBa paskpuBaHETO Ha

perynmupana uH(popManus npen odOmectBeHoctta mocpenctsom ,,CEPBU3 ®HMHAHCOBU
I[TA3BAPU” EOO/L, c uHTEpHET agpec: WWW.X3News.com
[Ipe3 2024 t. ApyKECTBOTO MPOIBIDKU JIa MPEACTABS B CPOK, ITBJIHO M BSIPHO Ja Pa3KpUBa

nHpopmanusara (ceriacHo miuckBanusita Ha 3IIITIK), ¢ koeTto e cwh3mageHa MPO3PAYHOCT 3a
JIEHHOCTTa MYy, B T.4. 32 HETOBOTO ()MHAHCOBO CHCTOSIHUE, HKOHOMUYECKH TTOKA3aTeNn, CTPYKTypa
Ha COOCTBEHOCTTA U yIpaBJICHHE.

[Ipe3 2024 r. neiinoctTa Ha ChBETa HA AUPEKTOpUTE Oelle B CHOTBETCTBHE C IpOrpamaTa,
CBHOTBETHO ChC CTaHAAPTHTE 32 JOOPO KOPIOPATUBHO yIpaBieHue. J{eHCTBUATA HAa WICHOBETE MY
0s1xa HaII'BJIHO 0OOCHOBAHH, JOOPOCHBECTHH U B HHTEPEC HA APYKECTBOTO.

B m3mbenHEeHWe Ha MoOcTaBeHWTE HeiW | 3amaud B [Iporpamara, mpe3 M3MHMHanata TOAWHA
JlpyxecTBOTO padoTelie 3a 3aliiTa npaBara Ha aKIHOHEPUTE, PAaBHOIIOCTABEHOTO UM TPETHpaHE,
MOBHIIIABAaHE HA JOBEPHUETO HA aKIMOHEPUTE, WHBECTHTOPUTE W JIMIATA, 3aMHTEPECOBAHHU OT
VIIPaBIIEHUETO W JEHHOCTTa Ha JPYKECTBOTO, W pa3KpHBaHEe HAa WHGOpPMAIMS M TPO3PAYHOCT
coraacuo 3ITIHK.

“Cnpanie  Crapa 3aropa - Tabax” AJl mnpencraBu Ha ympasienue “Hamzop Ha
WHBECTHIIMOHHATA AeitHoCcT” kbM Komucusara 3a punancoB Hag3op, bwearapcka donmgosa 6opca —
Codust m 0o0mIeCTBEHOCTTa NEPUOTUIHN OTYETH — TOAMIIHE M TpuMeceuyHH. ChAbp)KaHUETO Ha
OTYETHTE, KaKTO U CPOKOBETE 3a TSIXHOTO npezacrassiHe ca pernamenTupanu B IILK, 3akona 3a
cuetoBoacTBOTO U Hapen6a Ne2. [lpu BB3HMKBaHE Ha CBHIIECTBEHHW OOCTOSITEICTBA, BIIMSICIIH
BBPXY IIeHaTa Ha aKIIMUTE Ha JIPYKECTBOTO, PETYIMPAHIIT Ma3ap Ha IIeHHN KHMka, Komucusita 3a
(hMHAHCOB HA/I30p M OOIIECTBEHOCTTA, Ca yBeIOMsBaHH B cpok. ChIaTta Ta3u nHpopmaius e ouna
HAJIMYHA U B CAMOTO JIPY)KECTBO. Te3H YCIIOBHS ca MPenrocTaBka 3a HABPEMEHHOTO JIOCTUTaHEe Ha
nHpOpMAIHS 0 HACTOSIIIUTE U TIOTSHIIMATHH HHBECTHTOPH.

IMpoBenenoro Ha 30.06.2024 . penosHo OO0 chOpaHUe HA aKIMOHEPUTE Oere 0OSIBEHO U
MOJITOTBEHO, KaKTO M 0sXa ONIOBECTEHH B3ETHTE PEUICHUS ChIIIACHO M3MCKBAHHSTA HA 3aKOHOBATA
ypenba u Osixa 3aIIMTEHH MTpaBaTa U PaBHOTIOCTABEHOCTTA Ha aKIIMOHEPHTE.

,CipHle Ctapa 3aropa - Tabak” AJl nmekmapupa, ye 1me ce choOpas3siBa W Ie Tpuiiara

OCHOBHUTE MPUHLHUIN U T100pU MPAKTHUKU HA KOPIIOPATUBHOTO yIpaBiieHue, 3ajoxxeHu B Kozekca.
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C ornen MakcuMmaiHaTa MHQOPMHUPAHOCT HA HACTOSIIMTE M TOTCHIMATHUTE WHBECTHTOPH,
JIpyXecTBOTO IMpPECTaBs KOPIOpaTUBHA U (PMHAHCOBA MHPOPMALIUS, BKIIFOYUTEITHO UH(OPMAIIHS
3a mpoBeaeHuTe OOmM CchOpaHUs, CUETOBOAHHUTE OTYETH 3a JeiHocrra Ha ,,CnpHue Crapa
3aropa Tabak” A/l u Bcsika apyra myOnmaHa nHGOpMaIys, 3acsraiia JeiHocTTa Ha JpyKecTBOTO
Ha CBOfATA JICKTPOHHA CTPaHUIla B MHTepHET — WWW.Slancetabac.bg

IX. Jonbanutenna undpopmanus cbriaacio lpuiaoxenue Ne2 kpm wi.10, 1.1, wi.11, 1.1, ot
Hapen6a N2 3a nbpBOHAYAJHO M TMOCJAEABALNO Pa3KpHBaHe Ha HHQopMauus oOT
NnyO0JMYHNTE IPY’KeCTBA U IPYTUTE eMUTEHTH HA IIEHHU KHUKA

1. I/IH(l)OpMaIII/IH, JaJieHa B CTOMHOCTHO H KOJHYECTBEHO H3paKCHUEC OTHOCHO OCHOBHMUTE
KaTeropum CTOKU, IMPOAYKTH H/Nan nmpeaocraBeHu yCjayru, ¢ moCouBaHe Ha TEXHUA AT B
MNpUxXoauTEe OT nponamﬁn Ha EMHUTCHTA KaT0 UOsJiI0 U TNPOMEHHUTEC, HACTBIIUJIU IIpPE3
oTyeTHaATa (l)l/IHaHCOBa roauHa.

JlaHHU B CTOHHOCTHO M KOJIMYECTBEHO M3paKEHHE 3a MpoAaaeHara npoaykuus ot “CibHIe
Crapa 3aropa - Tabak” AJl, kakto u mpomenute npe3 2024 r. crpsMo MpeaxoIHaTa TOJAUHA, ca
nocoueHH B paszen Il Ha [Joknana.

2. I/IH(l)OpMaIII/Iﬂ OTHOCHO IIPUXOIMUTE, PA3NPEACTCHH 10 OTACTHUTE KaTECropun HeﬁHOCTH,
BbTPCIIHU U BBHIIHU IIa3apu, KAKTO H I/IH(l)OpMaIII/Iﬂ 3a U3TOYHMIIUTE 3a cnaﬁszaHe C
MaTepuaJiu, HeOGXO}II/IMI/I 34 IPOU3BOACTBOTO HA CTOKH HUJIH NMPEAOCTABAHECTO HA YCJIYI'H C
oTpa3siBaHe CTCNEHTA Ha 3aBHCUMOCT II0 OTHOUHICHHEC HAa BCEKH OTACJICH IIpodaBa4d HJIH
KyHYBa‘l/l'IOTpeﬁl/lTeJI, KaToO B cnyqaifl, Yye OTHOCHTEJTHHUSAT A1 HA HAKOM 0T TAX HaAXBbPJIA
10 Ha cto oT pa3xoauTe WM IPUXOAUTE OT npouamﬁu, Ce¢ nmpeaocraBsa l/lH(l)OpMaII]/Iﬂ 3a
BCHAKO JHUIE MOOTACJTHO, 34 HErosus aAsJ B nponamﬁuTe HJIA MMOKYIIKUTE U BPB3KUTE MY C
CMUTCHTA.

Nupopmaniysg oTHOCHO npuxoauTe Ha J{py>KeCTBOTO IO HAIlpaBJICHUs HA peain3alusl, € MocoYeHa
B pazzen Il Ha noknana.

3. Hudopmauus 3a CKIIYEHH ToJIEMH CIeJIKH M TAaKHBA OT ChbIIECTBEHO 3HAYeHHE 32
JAeifHOCTTA HA eMUTEHTA.

He ca nanuie npe3 oTyeTHUS EPUOL.

4. Undopmauusi OTHOCHO CAEJKUTE, CKJIIOYEHH MEKIY eMHTEHTa W CBbP3aHHu JMLA, Npe3
OTYETHHS MEePUO, NPeIJI0KEHU 32 CKIIYBAHE HA TAKUBA CHAEJKH, KAKTO U CAeJIKH, KOUTO
€a U3BbH 00MYaliHATA MY JIeIHOCT WJIH CHIIECTBEHO Ce OTKJIOHSABAT OT NMa3apHUTE YCJI0BUS,
0 KOUTO €MHUTEHTHT WJM HEroBO [IbIIEPHO [APYKECTBO € CTPaHa C I0COYBaHe Ha
CTOMHOCTTA HA CAEJKHTE, XapaKTepa Ha CBbP3aHOCTTA U BCAKA UHGoOpManus, Heo0XoaumMa
32 OllEHKA HA Bb3/1eCTBHETO BbPXY (PMHAHCOBOTO CHCTOSIHHE HA eMUTEHTA.

Hp63 roamHarta Jpy>KECTBOTO HE € OCHIICCTBABAJIO CACIKNA CbC CBBbP3aHU JIMIA.
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5. HNudopmanus 3a cbOMTHA U MOKa3aTeJH ¢ HeOOMYaeH 32 eMHTEHTA XapakKTep, HMallu
CBhIIECTBEHO BJIMSIHME BBbPXY AeHHOCTTAa MY, M peaJu3MpaHUTe OT Hero INPHUXOAH U
HU3BBbPIICHU Pa3X0/H; OLEHKA HAa BIUSIHUETO UM BbPXY pe3yJITaTUTe Npe3 TeKylaTa roauHa
— HJIMa CHOMTHS M IIOKa3aTelId C HeoOM4JaeH XapaKkTCp, UMallu CHIICCTBCHO BJIMSAHHUC BHPXY

JNENHOCTTA MY.

6. I/IH(l)OpMaIIHH 3a CACJIKH, BOOACHU H3BLHOAIAHCOBO - XapakTep u Ou3Hec meJji, MoCoYBaHe
(l)I/IHaHCOBOTO Bb3/I€liCTBHE HA CAEJIKUTE BbPXY )IeﬁHOCTTa, AKO0 PUCKDBT U MOJI3UTE OT TE3N
CACJIKH Ca CBIIECTBEHU 32 €MUTEHTA U aKO PasKpUBAHETO Ha Ta3Mu HH(])OpMaIIHH (¢
CHbIIECCTBCHO 3a OLICHKAaTa Ha (l)I/IHaHCOBOTO CbCTOAAHHUEC HA EMUTCHTA.

B usnbiHeHne Ha M3UCKBaHUATA HA 3aKOHA 3a AKIM3UTE M JAaHBUYHHUTE CKIIAJOBE, KbM
31.12.2024 r. [IpyxecTBOTO moi3Ba OaHkoBa rapanuus B pasmep Ha 3 100 xwmii. neBa 3a pexum
OTJIOKEHO TUIalaHe Ha akuu3. M3manenara GankoBa rapanius € B noi3a Ha [IMY na Arenius
“MutHuun”. [IpenoctaBeHUTE OT IPYKECTBOTO MO Hes oOe3medyeHus ca onucanu B [Ipunoxenue
,»Y CIIOBHU 3aIbJIKCHHS il aHTQXKUMEHTH - Ne26, KbM roauiiHus GuHaHCOB oTdeT 3a 2024 1.

7. I/IchopMamm 3a AAJIOBH y4YaCcTUusi Ha €MUTECHTA, 324 OCHOBHUTE MY HHBECTHIHMM B
CTpaHaTa U B qymﬁnﬂa (B HCHHHU KHHUKA, (l)I/IHaHCOBH HHCTPYMEHTH, HEMATCPUAJTIHHU AKTHBH
U HECABHKMMHU I/IMOTI/I), KAaKTO0 U MHBCCTHIHUUTEC B J5JI0BH ICHHH KHHKA M3BbBH HEroBarta
HKOHOMHUYECCKA I'pylia u I/I3TO‘IHI/IIII/ITe/Ha'lI/IHHTe Ha (]mﬂaﬂcupaﬂe.

AKTHUBHU 31.12.2024 r. 31.12.2023 r.
XHL.JIeBa XHJL. JIeBA

HeTeKyum AKTHBH

Nmotu, mamnuu u 060pyABaHe 1397 1751

Kem 31.12.2024r. rpyna 3emMu U crpaaid OT HMMOTHTE, MalIMHUTE U CHOPBKEHUATA
BKJIFOYBAT: 36MH Ha CTOMHOCT 5 X. JB. (31.12.2023 r.: 5 X. 51B.) U crpaau ¢ OajmaHcoBa CTOWHOCT
893 x. nB. (31.12.2023r.: 1,021 x. 11B.).

JIObITHUTETHN JaHHU 32 YYpeJICHUTE BBPXY HMMOTUTE, MAUIMHUTE U CHOPHKEHHITA
TeXeCTH ca oroecTeHH B [Ipunoxenne 26 YCI0BHU 33AbDKEHIS 1 aHTQ)KUMEHTH.

Kem 31.12.2024 r. B UMOTHM, MAaIlMHU U CHOPBKEHHUS Ca BKIIOUYEHU HAIIBJIHO
aMOPTHU3MpPaHHU aKTHBU C oT4yeTHa ctorHocT 13,327 xmi.as. (31.12.2023: 13,250 xui.aB.), KOUTO
MIPOBJIKABAT J1a Ce MOi3BaT oT py»KecTBOTO.

31.12.2024 r. 31.12.2023 r.
HMHBecTHNHOHHE HMOTH
XHJL.JIeBa XHJIL JIeBa
19 775 18 839
O06mo 19775 18 839

IIpe3 2020 r. npuTexaBaH OT IPYKECTBOTO HEIBMKUM HUMOT-3€Ms, € MpeKiIacupupaH
ot Herekymu aktuBM - IMOTH, MalllMHY U ChbOPBHKEHUS, B IHBECTULIMOHHU UMOTH.
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Crnen mbpBOHAYATHOTO NpHU3HABaHE, [[pyKecTBOTO M3MOJ3Ba MOJ€la Ha CIpaBeiMBaTa
CTOMHOCT 3a MocJieJBalla OleHKa Ha MHBECTUIIMOHHUTE cu UMOTH. [leyanbaTa oT mpomsiHaTa B
CIpaBeIMBaTa CTOMHOCT HA MHBECTUIIMOHHMS UMOT KbM 31.12.2022 1.

8. I/IH(l)OPMaIII/Iﬂ OTHOCHO CKIIOYCHHUTE OT €EMUTCHTA, OT HCIrOBO ABUICPHO APYKECTBO HJIA
APYKECTBO Maifuca, B Ka4Y€CTBOTO UM Ha 3aeMOII0JydaTe/iu, J0roBopH 3a 3a€M C 1ocouBaHe
Ha YyCJIOBHATA N0 THAX, BKIIYUTEJTHO HA KpaﬁHI/ITe CPOKOBE 3a M3IUIaIaHE, KAaKTO0 M
I/IH(l)OpMaIII/IH 3a IPEA0CTABCHU T'apaHIMU U IIOEMaHE Ha 3aIbJIKCHUS.

[Ipe3 2024 r. qpyXecTBOTO HAMA 3abJIKEHUS 110 TOJIYYECHU 3aEMHU.

9. I/IH(l)OPMaIII/Iﬂ OTHOCHO CKJJIIYECHUTE OT EMUTEHTA, OT HETOBO ABIICPHO JAPYKECTBO UJIN
APYKECTBO Maifuca, B Ka4e€CTBOTO MM Ha 3aeMoJarTe/ii, A0ropopu 3a 3acM, BRKIIOYUTETHO
NnpeaoCraBsgHe Ha rapaHium OT BCAKAaKbBB BH/J, B TOBa 4YUCJI0 Ha CBbBpP3aHM Jdla, C
MOCOYBAHEC HA KOHKPETHHUTE YCJIOBUA II0 THX, BKIIYHUTEJIHO Ha KpaifmuTe CPpOKOBE 3a
IU1alm@a”He, 1 1meJjarTra, 3a KosiTo ca onn OTIIYyCHATH.

,CirpHIle Ctapa 3aropa - Tabak” A/l HaAMa B3eMaHUs 110 MPEAOCTABCHH 3aEMHU.
10. Undopmanus 3a U3M0J3BAHETO HA CpPeACTBAaTa OT HM3BBPIIEHA HOBA €MHCHS I€HHU
KHUKA Mpe3 0TYeTHHUS MEPHOI.

[Tpe3 2024 r. JIpy’ecTBOTO HE EMUTUPAIIO IEHHU KHUXKA.
11. AHaiu3 Ha CHbOTHOIIEHUETO MY MOCTUTHATUTE (PUHAHCOBU Pe3yJITATH, OTPA3eHU BbB
(punancoBusi oryer 3a pUHAHCOBATA IOAMHA, U MO-PAHO NMYOJUKYBAHU NMPOTHO3U 32 Te3H
pe3yJITaTH.

He e nyOnukyBaHa mporHos3a 3a (pMHAHCOBUTE pe3yiTaTH OT AeHHocTTa Ha JlpyKecTBOTO
npe3 2024 r.
12. AHanu3 ¥ OLlEHKA HA MOJUTHKATA OTHOCHO YNPaBJeHHEeTO HA (PMHAHCOBHTE PeCypCcH ¢
M0COYBAHE HA Bb3MOKHOCTHUTE 32 00CJIy:KBaHE HA 3abJIKCHHUATA, €BEHTYAJIHUTE 3aIIaXu U
MEpPKH, KOUTO eMHMTEHTbT e MpeAnpHe] WJIM TMpPeICcTOM [a MpeanpueMe ¢ orJjen
OTCTPAHSIBAHETO MM.

JlaHHU OTHOCHO YIpaBJIEHUETO Ha (PMHAHCOBUTE PECYPCU U BH3MOXKHOCTHUTE 3a 00CTy>KBaHE
Ha 3abJDKCHUATA ca u3iokeHu B [Ipuosxkenne No28 kbM rogumiaus UHAHCOB OTYET.
13. Oumenka Ha BB3MOKHOCTHTE 3a peaju3aldsi HA WHBECTUIMOHHUTE HAMepeHUsl ¢
NMocoOYBaHe HAa pa3Mepa Ha pa3nojaraeMmuTe CpeAcTBa M OTpa3siBaHe HAa Bb3MOKHHUTE
NMPOMEHH B CTPYKTYypaTa Ha (pMHAHCHPAHE HA Ta3M JIeiiHOCT.

[Ipu Hanuuue Ha BHHIIHO (uHAHCHpaHe, npe3 2025 r. ce IaHupaT WHBECTULIUU B JBJITOTPAHU

MaTepUaIHU aKTUBU — MAIIMHU U ChOPBIKEHUS U OOHOBSIBaHE Ha 1abopaTopus.

14. Uudpopmanus 3a HACTHINMUIU POMEHHU TPe3 OTYETHHS NMEPUO B OCHOBHUTE MPUHLIMIIH
3a ynpaBJIeHHE HA eMUTEHTAa U HA HEr0BaTa MKOHOMHUYECKA IPyIa — HE Ca HACTBIINIIM TaKUBa

MIPOMEHHU.
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15. Undopmanusi 32 OCHOBHUTE XapPAKTePHUCTHUKH HA NPHJIATAaHUTE OT eMHUTEHTAa B Npoueca
HA H3rOTBSIHE HAa (PMHAHCOBHTE OTYETH CHCTeMAa 3a BBbTPELIeH KOHTPOJ M CHCTeMa 3a
ylnpaBJieHHe HA PHCKOBe.

B kpas Ha BcekM OTYETEH MEpUOJI, HA OCHOBAHUE 3aIll0Be/ Ha V3NBJIHUTENHUS TUPEKTOP, Ce
U3BbpIIBA MHBEHTApU3alusl Ha aKTUBUTE M NAcUBUTE Ha J[pyxecTBOTO. 3a MO-CHILECTBEHUTE
CYMH Ha pa3yeTd C KOHTPAareHTU Ce Pa3MEHAT MHMCMa 3a MOTBbpKJaBaHe Ha cainga. IIpouecsT 3a
M3rOTBsIHE HAa (PMHAHCOBH PA34yeTH Ce KOHTPOJIUPA OT HE3ABUCHM OJTUTOP.

16. I/IH(l)OpMaIII/Iﬂ 3a MIPOMCHUTE B YIIPABUTC/JIHUTEC U HA/I30PHUTE OPraHu Mmpe3 or4ye€rHara
(l)I/IHaHCOBa roamHa.

Kbm 31.12.2024 1. ApyXecTBOTO € CbC CJICAHHUSAT ChCTAB HA YIPABJICHUE W KOHTPOJ:
[Ipencenaren na CJI — Mapus Togoposa Paiiuesa; wienose Ha C/[ - [Iuana CrosinoBa bonena-
Kspmakosa n VBan /luneB 1BaHOB .

HpyxecTBOTO ce mnpexacrasisiBa u ynpasisiBa oT [luana CrosHoBa boneBa-KbpinakoBa —
N3nbaHuTENICH TUPEKTOP.

HpyxectBoTo € npezacraBwio [lokana n myOnukanus Ha [Tokana 3a cBUKBaHE Ha PEIOBHO
O6mmo crOpanue Ha akimonepute Ha 31.05.2024 rog.

Ha 30.06.2024 r. ce mpoBeae pemoBHO romumHo OOmO chOpaHWe HAa aKIHOHEPHUTE HA
,Cipaiie Crapa 3aropa Tabak™ AJl. OOmoTo chOpaHHe Ha aKIMOHEPUTE ONO0pU M TpHe
npoBepeHust U 3aBepeH ['oaumieH ¢unancoB oruer Ha ,,CiobHue Crapa 3aropa Tabak” A/l 3a
2023 r. baxa nmpuern: Jloknax Ha ChbBeTa Ha JUPEKTOPHUTE 3a JEHHOCTTA W YIPABJICHUETO HA
npyxectBoto 3a 2023 1., Jlokiiaq Ha pPETUCTpUpAHHS OJUTOP 3a IMPOBEPKA M 3aBepKa HaA
logumaust puHAHCOB OTUeT Ha npykecTBoTO 3a 2023 1., Jlokimam Ha AUPEKTOpa 3a BPB3KHU C
WHBECTUTOpUTE 3a JeiHoctra My mpe3 2023 r., Jlokmang mo mpunoxenue Ha Ilonmmtuka 3a
BB3HArpaKJeHusi Ha wieHoBere Ha CobBera Ha nupekropute 3a 2023 1., Hoxman vHa OguTHuUs
KOMHTET Ha JIPY>KECTBOTO 3a jAeitHocTtra My mpe3 2023 r. O0moTo chOpaHue Ha aKIMOHEPHUTE
0cB0O0O/IM OT OTTOBOPHOCT WieHOBeTe Ha ChBETa HAa TUPEKTOPUTE HA APYKECTBOTO 3a JICHHOCTTA
uM mpe3 2023 r. 3a peructpupaH OIUTOpP Ha JApyxkecTBOTO 3a 2024 r., KOHTO Ja H3BBPIIU
MpOBEpKa M 3aBepKa Ha roguiiHus (uHaHcoB oTueT Ha ,,CiabHue Crapa 3aropa Tabax” A/l 3a
2024 r., 6e n36pan r-H EBrern Atanacos — Peructpupan ogurop, Ne 701 o cnmceka Ha UJIEC.

HpyxectBoTto e npencraBuio [lokana n nyOnaukanus Ha [lokaHa 3a cBUKBaHE Ha U3BBHPEIHO
O6mmo crOpanue Ha akimonepute Ha 20.08.2024 rox.

Ha 19.09.2024 r. ce mpoBene u3BbHpeaHo OO0 chOpaHue Ha akuoHepuTe Ha ,,CIbHIIC
Crapa 3aropa Tabax* A/l. 3a onutop Ha ApykecTBOTO 3a 2024 T., KONUTO 1a U3BBPIIH POBEPKA U
3aBepKka Ha roauImHus ¢uHaHCcOB oTueT Ha ,,CiabHIe Crapa 3aropa Tabax” AJl 3a 2024 r., Ge
n3bpano oxutopckoTo apyxectBo ,,bH OJUT KOHCYJIT* EOO/I ¢ peructpanuonexn Ne 178 u
r-o boxumap HaueB — VYmpaButen Ha OZUTOPCKOTO APYXKECTBO M Peructpupan oautop,
OTTOBOPEH 3a ofuTa ¢ Auruioma ¢ peructpannorer Ne 0788 no criucwka Ha MJIEC.

[Mpennpuern Osixa BCHUKH HEOOXOUMH JCHCTBHSI 32 BIIMCBAaHE HA MPOMEHHUTE B ThProBCKHS

PETUCTBP B YCTAHOBEHUS OT 3aKOHA CPOK.
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17. Undopmanus 3a pa3mepa Ha Bb3HATPAXKACHUATA, HATPAAUTE H/WJIH NOJI3HTEe HA BCEKHU
OT 4YeHOBeTe HAa YNPABHUTEJIHHTE W HA KOHTPOJIHHUTE OPraHH 3a OTYeTHaTa (pMHAHCOBa
rOAMHA, M3IVIATEHH OT eMHTEHTA M HerOBH JbIIECPHH APYKeCTBA, He3aBHCUMO OT TOBA, 1aJIH
ca OmJM BKJIIOYEHHM B pa3XxoAWTe HAa eMHUTEHTAa WJIM NPOU3THYAT OT pasnpeneseHHe Ha
neyajdara, BKIIOYUTEIHO:

a) MOJYYEeHU CYMH U HETIapHYHU Bb3HATPAXKICHUS
W3nnatenute cymu ot eMuteHTa npe3 2024 r. ca, KakTo cieasa:
- IOCTOSTHHA MECEYHM Bh3HArPaXJICHUS Ha WwieHoBeTe Ha ChBeTa B 001 pasmep Ha 79 328
JieBa ¥ Bb3HArpaxaeHus Ha OuTeH KoMuTeT B 0011 pasmep Ha 11 479 nesa;
Hsimat nonmy4yeHn HemapuyHU Bb3HATPAXKICHHS.
0) YCIOBHM WJIM pa3CpOYCHH BB3HATPAKACHUS, BB3HUKHAIM Npe3 ToJUHATa, JOPU U aAKO
BB3HArPaKJCHUETO CE IBJIKH KbM MO-KbCEH MOMEHT — HsIMa TaKUBA.
B) CyMa, IBJDKMMa OT EMUTEHTA 32 M3IUIAIaHe Ha MMEHCHH, 00E3IIETeHNs NP MEHCHOHUpPaHE
WIM JIPYTU [T0100HU 00€311EeTeHUs — HSIMa JIbJDKUMA cyMa.

18. Undopmaunus 3a npuTe:kaBaHu oT 4jeHoBeTe Ha ChbBeTa HAa JAUPEKTOPHUTE AKIUM HA
€MHUTEHTA, BKJIIOYUTEJIHO AKLIMUTE, NMPUTEKABAHU OT BCEKH OT THAX MOOTAEJTHO M KATO
NMPOIEHT OT AKIUUTE OT BCEKH KJIAC, KAKTO U MPe0CTABEHU UM OT eMUTEHTA ONIUHN BbPXY
HEroBM LEHHM KHUKA - BHJ U pa3Mep HA IEHHHUTE KHHMKA, BbPXY KOMTO €a Yy4upeleHH
ONnuUMTE, IIeHA HA YNPaKHSABAHE HA ONMIUMTE, MOKYNHA LeHA, AKO0 MMa TaKaBa, U CPOK Ha
ONIUHUTE.

Kem 31.12.2024 1. unenoBere Ha ChbBeTa Ha IUPEKTOPUTE HE MPHUTEKABAT aKIUK Ha
HpyxectBoTo. HsiMa nipeocTaBeHn UM OIIIMK BhPXY IEHHH KHUXKA Ha JAPY>KECTBOTO.

19. Wndopmanus 3a u3BeCTHHUTE HA JAPY:KECTBOTO JOTOBOPEHOCTH (BKJIIOYUTEIHO M CJe]
NPUKJIIOYBaHe HA (pMHAHCOBATa IO/IMHA), B Pe3yJITAT HA KOUTO B Objell MepuoJ Morat jaa
HACTBISAT MPOMEHHM B NPHUTEKABAHUS OTHOCHTEJIEH ASJ aKIHH OT HACTOSIIIM aKLUHMOHEPH.
Ha npy»xecTBOTO He ca U3BECTHU JJOTOBOPEHOCTH, B PE3YJITAT HA KOUTO B OBJEII EPHO MOTaT Aa
HACTBIIT IPOMEHHU B IPUTEKABAHUSI OTHOCUTEJIEH /T aKIIUU OT HACTOSAIIY aKIMOHEPH.

20. Mudopmanusi 3a BUCSIIN ChAeOHU, ATMUHUCTPATHBHU HJIH aPpOUTPA’KHU MPOU3BO/ICTBA,
Kacaelu 3aJbJ/KeHUs] MM B3eMaHUsl HA eMUTEHTa B pa3Mep Hali-maako 10 Ha cTo oT
cOOCTBeHHSI MY KANHTAJ; aKO 001IATA CTOWHOCT HA 3aAbJIKEHMSATAa WJIM B3eMaHUSTA HA
€MUTEHTA N0 BCHYKHU 00pa3yBaHM NPOM3BOJACTBA HAAXBBLPJA 10 HA cTO OT cOOCTBEHHSI MY
KaluTal, ce npeacrass nHgopmauus 3a BCAKO NPOU3BOACTBO MOOTAEIHO.

Conebnu criopoBe / THProBCKU CIIOPOBE

Jpy’)XeCTBOTO HE € CTpaHa MO CBHASCOHU CIIOPOBE W/WIIM JAPYTA CHACOHU TPOU3BOJICTBA,
N3ITBJIHUTCIIHU HpOI/ISBO,}ICTBa I/I/I/IJ'II/I B’L36paHI/I nu O6€3H€‘~II/ITGJ’IHI/I MepKI/I, HerI/IKJ'IIO‘—H/IJ'II/I C
BJISA3BJI B CUIA CHbACOEH aKT.
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JonbnautenHa uHpopmanus e omnucana B [lpunoxenne Ne26 VYcinoBHM 3aabiDKEHUS U
aHTa)XMMEHTH KbM FOJIUIIHUSA (UHAHCOB OTUeT 3a 2024 1.

21. I[aHHI/I 3a TUPEKTOPA 324 BPB3KH ¢ HHBECTUTOPUTE, BKIKNIUTECTHO Te.]'le(l)OH n ajapec 3a
KopeCnmoHACHI .

IBerocnana Jlenea - Ten. 0885 015 260; 042 230 117
En.moma: office@slancetabac.bg
WutepHer cTpanuna: www.slancetabac.bg

6000 rp. Crapa 3aropa, yiu. ,,Ctamo [Tynes” Nel
EnextponHa mnpenparka KbM MSCTOTO Ha HWHTEPHET CTpaHUIATa Ha JAPYKECTBOTO,
KbACTO € myOnuKyBaHa BbTpemHata wuHpopMamus mo wi. 7 ot Permament (EC) Ne
596/2014 wna Empomeiickus mnapiameHT u Ha CwBeta or 16 ampun 2014 1. OTHOCHO
nmazapHata 3j0ymnorpeba (PersiaMeHT OTHOCHO TmasapHaTa 3J10ymoTpeba) W 3a OTMSHA Ha
HupextuBa 2003/6/EO na EBpomneiickus mapnament u Ha CwBera n qupextusu 2003/124/EO,
2003/125/EO u 2004/72/EO na Komucusra (OB, L 173/1 or 12 roum 2014 r.) (Permament
(EC) Ne 596/2014) orHOCHO 0OCTOSTENICTBATa, HACTBHIWIM Tpe3 H3TEKIaTa TOJWHA, WU
eJIEKTPOHHA Tpenparka KbM H30paHaTa MHPOPMALMOHHA areHIUs WM Jpyra Meaus, d4pes
KOSITO JIPY’)KECTBOTO OIIOBECTSBA MyOJIMYHO BBTPEIIHATA HHPOPMALIUS:
https://www.infostock.bg/infostock/control/search?ticker=3JO1
http://slancetabac.bg/?cat=1
22. Ilpomenu B nenara Ha akuuute Ha CiabHie Ctapa 3aropa - Tabak A/l

CerimacHo craructudeckata wuHpopMmamuss Ha beiarapcka ®onmoa bopca - Codus,
JBUKCHUETO Ha IeHWTe Ha akmuuTe Ha ,,CinpHIle Crapa 3aropa — Tabak* AJl mpe3 2024 r. e
CIIEHOTO:

Munumanna yena — 16,0000 eBa

Maxcumanna yena — 18,5000 eBa

Iocneona yena (13.12.2024 r.) — 18,5000 neBa
Cpeona yena — 17,9228 nesa

Tvpzysan obem na pezyrupan nazap — 56 077 nora
Obopom na pezynupan nazap — 1 005 059,30 neBa

logumiHUAT JOKIaa 3a JEHHOCTTa € HpueT Ha 3acemaHue Ha ChBeTa Ha JUPEKTOPHUTE, C
npotokon ot 25.03.2025 r.

DIANA Digitally signed by

STOYANOVA DIANA STOYANOVA
BONEVA-KARCHAKOVA

BONEVA- Date: 2025.03.25
KARCHAKOVA 14:02:12 +02'00'

/IIUAHA BOHEBA-KBPIIAKOBA/
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JAEKJAPAIIUA 3A KOPIIOPATUBHO YIIPABJIEHUE
CBI'IACHO 4JI. 1001, AJIL. 8 OT 3IIIIK

Hacrosimata nekiapamust 3a  KOPIOPAaTHBHO — YOpPaBJIeHME CE€ OCHOBaBa Ha
onpeAeNieHuTe OT OBIrapcKOTO 3aKOHOJATENCTBO MPUHIUON M HOPMH 3a J00po
KOPIIOPAaTHUBHO YIPAaBJICHUE TMOCPEICTBOM pasnopenoure Ha HauuwoHamHHs KoIekc 3a
KOPIOPaTUBHO ympasiieHue, Thproekus 3akoH (13), 3akoHa 3a mMyOIMYHOTO Mpeasiarane Ha
nennn kamxka (3ITILK), 3akona 3a cuetoBoactBoTo (3C), 3akoHa 3a HE3aBUCUM (DMHAHCOB
omut (BH®O) m apyru 3aKOHOBM M IOA3aKOHOBU AKTOBE M MEXKIAYHApOIHO IpPU3HATU
cranzaptu. JleknapanusTa 3a KOPHOpPaTHMBHO YIpaBJICHHE € M3rOTBEHAa CbhOOpa3HO
m3uckBanuaTa Ha wi. 39 ot 3C u uin. 1001 ot 3IIIILK.

1. Andopmanusi 0THOCHO clia3BaHe MO Lejgechbo0pa3HocT Ha: a) HanmoHaHus KoleKe 3a
KOPNOPATHBHO yNpaBJieHHe, 000peH 0T 3aMeCTHUK-NIPeaceaaTeNss Wik 0) APyr KoJaeKc
3a KOPHOPATHBHO YyNpaBjieHHe, KAKTO M HH(GOpPMALHMS OTHOCHO NPAKTUKHUTE HA
KOPNOPATHBHO YINpaBJjieHHe, KOUTO ce mpujarat ot /[pyxecTBOTO B A0NbJIHEHHE HA
KojAekca no Oyksa (a) uiau Oyksa (0)

Karo mybmuuHO npyxecTtBo W emureHT Ha leHHH kHmwka ,,CJIBHIIE CTAPA
3AT'OPA TABAK” AJl ocwkiecTBsBa AeHHOCTTa CH, ChoOpa3HO HammoHamHUs KOJEKC 3a
KOPIIOPATUBHO YyIpaBJIeHUE, Ch3AaAcH mpe3 M. okToMBpu 2007 T., ¢ MociaeABaIld U3MEHEHUS
npe3 M. ¢eBpyapu 2012 r. u M. anpun 2016 r., yrBbpaeH oT HaumonanHata KOMHCHS IO
KOPIIOPaTHBHO yIpaBjicHue U 0100peH oT KomucusTa 3a puUHAHCOB HAA30p.

JpyxecTBOTO HE cma3Ba ApYyr KOJIEKC 3a KOPIIOPATUBHO YIPABJIEHUE U HE IIpuUiiara
IIPAaKTUKM Ha KOPIIOPATHBHO YIPABJICHWE B JONBJIHEHHE Ha HanumoHaiHMs KoIekc 3a
KOPIIOPaTUBHO yIIPaBJICHHUE.

2. Undopmanusa no wi. 100n, an. 8 1.2 or 3IIIIK. OOsicHeHue oT cTpaHa Ha
Jpy:kecTBOTO KOM 4acTH Ha HaumoHanHHsI KoJeKce 3a KOPIOPATHBHO YIpaBJeHUE He
CIa3Ba M KAKBH €A OCHOBAHMSTA 32 TOBA.

I[I)Y)KCCTBOTO CIlia3Ba HaI_II/IOHaJ'IHI/IH KOACKC 3a KOPHOPAaTUBHO YIIPABJICHUC IO
OTHOIICHHUEC HAa BCUYKHU IMPUIIOKUMHU 3a HGfIHOCTTa MY HCTOBH U3HUCKBAaHUA.

3. Onucanue Ha OCHOBHHUTE XaPAKTEPUCTHKH HA CHCTEMHUTE 32 BbTPEIIeH KOHTPOJI H
ynpasyenue Ha pucka Ha ,,CJIBHLIE CTAPA 3ATOPA TABAK” AJl BbB Bpb3Ka C
npoueca Ha (PMHAHCOBO OTYHMTAHeE.

BbTpenieH KOHTPOJI M yIpaBJieHHE HA PUCKA

CpBETHT Ha AMPEKTOPUTE HOCH OTTOBOPHOCT 3a CUCTEMMTE 3a BBTPELIEH KOHTPOJ U
yhpaBiieHHe Ha pucka Ha [[pyKecTBOTO M cleu 3a TSIXHOTO €(EeKTUBHO (PYHKIIMOHUPAHE.
CbBeThT Ha JAUPEKTOPUTE € M3TPpajuil HEMPEKbCHAT MPOLEeC 3a WACHTU(PHUIHUPAHE, OLIEHKA U
yIpaBJIeHUE HAa 3HAYUTEITHUTE pUCKOBe 3a [lpyxkecTBoTO. OOLIMAT I1aH HA PHKOBOJICTBOTO 3a
yIipaBJIeHHE Ha pUCKa ce (OoKycHupa BbpXY HENpPEeIBUAMMOCTTA HAa (PUHAHCOBUTE Ma3apu U ce
CTpEMHU 1Oa CB€AC 10 MHHHMYM NOTCHUHHAJIHOTO OTPUIATCIIHO BBSHeﬁCTBHe BBpPXY
(UHAHCOBOTO CHCTOSTHHUE Ha J[py:KecTBOTO.

AHaJIM3 HA pUCKa

CbBETHT HA JAUPCKTOPUTC OMPECACIIsT OCHOBHUTEC PHUCKOBC Ha I[IZ)Y)KCCTBOTO pPEeryjidpHO
" CJIICOU IPE3 IjIaTa roadHa MEPKUTE 3a aAPCCHPAHE HA TE3W PHCKOBE, BKIIIOYHUTCIIHO YpPE3
1



JICMHOCTUTE 32 MOHUTOPHHI. AHAIM3bT HA pUCKa oOXBala OW3HEC U ONEPaTUBHHU PUCKOBE,
31paBe U O€30IacCHOCT Ha CIYXHUTEIWTE, (PMHAHCOBM W Ia3apHU PHCKOBE, PUCKOBE 3a
pemyTanusTta, ¢ KOuTo J{py*)ecTBOTO MOXe Jia ce CONbCKa, KAKTO M CHEIU(pUIHN 00JIaCTH,
oIpeJiesIeH! B OU3HEC IJ1aHa U OI0KEeTHMSI ITpOoLiec.

BCI/I‘IKI/I 3Ha4YUMHU I1IJIaHOBC, CB'bp3aHI/I C HpI/II[06I/IBaHe Ha aKTHUBU HUJIN peanmnpaHe Ha
MPUXOJU OT JCHWHOCTTA, BKJIIOYBAT PA3rICKIaHETO HAa CHOTBETHUTE PUCKOBE M ITOIXOISII]
IJIaH 3a JIEUCTBUE.

BbTpemien KOHTPOJI

Besika roguna J{py»KecTBOTO MPETex/1a U MOTBbPXKAaBa CTEIIEHTA HA CbOTBETCTBUE C
NoJuTUKUTE Ha HanuoHanHus KOJEKC 3a KOPHOPATHBHO yrpaBieHue. (DuHaHCOBUTE
IIOJINTUKH, KOHTPOJIM U Tpoueaypu Ha J[py>KecTBOTO ca BBBEAECHU U CE€ Mpepasriexaar u
akTyanusupar penoBHo. [Ipu npomenu B ETuunMs Kopekc, onpenesnsn] HeoOX0AUMUTE HUBA
Ha €THKA U NTOBEJCHHUE C€ U3BBPIIBAT O0YUEHUs Ha CIYKUTEIIUTE.

PBKOBOACTBOTO HOCH OTTOBOPHOCTTA 33 OCUTYpsSBaHE MOAXOIALIO MOJABP)KAaHE Ha
CUETOBOJIHUTE JaHHU M Ha IPOLECUTE, KOUTO rapaHTHpaT, 4e (puHaHcoBaTa MHpOpMaLUs €
Ha/IeXk/1HA, B CbOTBETCTBHE C MPUIOKHUMOTO 3aKOHOJIATENICTBO U CE U3rOTBS U MyOJIMKYyBa OT
JIpy’)KeCTBOTO CBOEBPEMEHHO. PBHKOBOACTBOTO Ha JAPYKECTBOTO Mperiexjaa U ono0psiBa
(uHAHCOBUTE OTYETH, 3a Jla C€ rapaHTHpa, Y€ (UHAHCOBOTO CHCTOSHUE U PE3yJITaTH Ha
Jpy>XecTBOTO ca IPaBUIHO OTPA3ECHHU.

®dunancoBara nHpopMalus, myoauKyBaHa oT JpyXecTBOTO € 00eKT Ha 0JI00peHHe OT
CpBera Ha aupekropute. CbriacHO U3UCKBaHUATA Ha Kozekca, AMpeKTOpUTe MOTBBPKIABAT
TSAXHaTa OTTOBOPHOCT 33 M3TOTBAHETO Ha MHAMBUYanHUA FOAMILIEH JOKIAJ 3a AEHHOCTTa U
WupuBuayanans (UHAHCOB OTYET W CUMTAT, 4Ye VIHAMBUIyadHHS TOIWIICH JOKIAN 3a
JIeHOCTTa, B3€T KaTo IIUIO € MIpo3padyeH M OcUrypsiBa HeoOxoaumara uHopManus Ha
aKLMOHEPUTE, C L1eJ1 OLICHSIBAaHE MO3ULIMSTA U IeHHOCTTa Ha J[pykecTBoTO.

4. Uadpopmanus no wiexd 10, naparpa¢ 1, 0yksmu ,,8”, ,,r”, ,,e”, ,,3” u ,,u” 0T JIMpekTNBa
2004/25/EO na EBponeiickus napaament u Ha CbBera ot 21 anpua 2004 r. oTHOCHO
NPeNJI0KeHUTA 32 NOTJIbIIAHE.

Ynen 10, napazpagh 1, dyxea ,,6”

3Hauumu npeKu uaU KOC6EHU aKyUOHEPHU yuacmus (6KII0OUUMEIHO KOCBeHU AKWUOHEPHU
yuacmusa upe3 NUPAMUOAIHU CHMPYKMYPU U KPbCHMOCAHU AKYUOHEPHU ydYacmus) no
cmucvaa na ynen 85 om Jupekmuea 2001/34/EO

Kem 31.12.2024 r. aknuoHepu ¢ Haj 5 Ha cto ydyactme B kanurtana Ha ,,CJIBHIIE
CTAPA 3AT'OPA TABAK” A]J] ca:

31 nexkemBpu 2024 r.

. % ot
Bpoii akuuu ¢ Ha4yun Ha
KANMTAJ
NpaBo Ha rJjac a NnpuTeKaBaHe
CIIA XOJIIUHI" Al 2165900 76,59% [Ipsixo
Y@ KB - CUJIA 192 430 6,81% [Ipsixo
YII® CBIJIACHE 190 660 6,74% [Ipsiko



He ca n3BecTHH NaHHU 3a aKUHMOHEPH, MPUTEKABAIN KOCBEHO 5 Ha CTO WIH IIOBEYE OT
npaBara Ha riac B OOmoro cbOpaHue Ha JlpyXKecTBOTO, KaKTO M KOCBEHHM AaKLMOHEPHU
y4acTHsl 4pe3 MUPaMUJATHU CTPYKTYPHU U KPBCTOCAHU aKLUOHEPHHU Y4aCTHsL.

Ynen 10, napazpag 1, dyxea ,,2”
Ilpumescamenume Ha 6CUYKU WEHHU KHUMCA CHC CHEUUAIHU NPAeA HA KOHMPON U
onucanue Ha me3u npaea.

Jpy>XecTBOTO HsIMa aKLIHOHEPHU ChC CIIELUATHU KOHTPOJIHHU I1paBa.

Ynen 10, napazpagp 1, oyxea ,,e”’

Bcuuku ocpanuuenus ewvpxy npasama Ha 2nac, Kamo Hanpumep O0ZPAHUYEHUA GDBPXY
npasama Ha 214ac HA Rpumelcamenume HaA OnpedenreH NpoueHm uau Opoil 2nacoee,
KpPAliHU CPOKOGe 3a YNPAj)CHAGAHE HA NPAGAma HA 214C WU CUCHEMU, NOCPEOCHIEOM
Koumo upe3 compyonuuecmeo c J[pysxcecmeomo unancoeume npasa, npeocmaseHu Ha
UYeHHUme KHUMCA, Ca OMOe1eHU OMm NPUMENHCABAHEMO HA UeHHUmMe KHUCd.

Hsma TakuBa or PAaHUYCHUA BbpPXY IIPpaBaTa Ha IJjac.

Ynen 10, napazpagh 1, dyxea ,,3”
Ilpasunama, ¢ Koumo ce pezyiupa Ha3HAYAGAHEMO UNU CMAHAMA HA Y1eHOGE HA CbEema
U BHACAHEMO HA USMEHEHUA 6 YUPEeOUmMETHUA 002060D

[IpaBunara, ¢ KOMTO ce peryiupa Ha3HaYaBaHETO WIM CMsIHATAa Ha YJICHOBETE Ha
CpBera Ha JUPEKTOPUTE W BHACSIHETO Ha HM3MEHEHHs B YcraBa Ha JlpyxecTtBoTo ca
oIpeJiesieH B YCTaBa U IpueTHTe IpaBuiia 3a pabora Ha CbhBeTa Ha TUPEKTOPUTE.

[IpaBomomusita Ha uneHoBere Ha (CbBeTa Ha JUPEKTOPUTE ca ypeAeHM B YcTaBa Ha
JIpy’kecTBOTO U IpUETUTE MpaBuia 3a pabora Ha ChBETa HAa JUPEKTOPHUTE.

CpBera Ha aupekTopute ce u3zdupa or OOHmOTO ChOpaHHE Ha aKIHMOHEPUTE 3a CPOK OT 3
roaunu. Creq U3THYaHe HAa MaHJaTa UM 4ieHoBeTe Ha ChBeTa Ha AUPEKTOPUTE POIbIKABAT
Jla U3MBJHABAT CBOMTE (PyHKUIMU 10 mM3OupaHero or OOmoTo chOpaHue Ha HOB ChbBET Ha
JTUPEKTOPUTE.

OO6moTo chOpaHMe Ha aKLIMOHEpUTE B3E€Ma pEIIEHUS 3a IPOMEHUM Ha YcTaBa,
npeoOpazyBaHe M NPEKpATABAHE Ha JIPYKECTBOTO, YBEJIMYaBAHE U HAMAJIIBaHE HA KalUTaja,
n300p U ocBoOOXkIaBaHe Ha wieHoBeTe Ha (CbpBeTa HAa JUPEKTOpPUTE, HAa3HAUYaBaHE U
0CBOOOXKJaBaHE HAa PErMCTPUpPAHUTE OAUTOPH Ha [IpykecTBOTO, 000psBaHE U NMpHEMaHe Ha
TOJUIIHNS (PMHAHCOB OTYET CJIE/ 3aBEpPKa OT HA3HAUEHUTE PETUCTPUPAHU OJUTOPH, PEIICHUS
3a pasnpenieNieHne Ha mevanbara, 3a mombiBaHe Ha (oHx ,,Pe3epBeH” M 3a H3IUIAlIaHE Ha
JAUBUJCHT, OCBO60)KZ[aBaHC OT OTTOBOPHOCT YJICHOBC Ha CbBera Ha JAUPCKTOPHUTEC, U3ABAHE U
00paTHO M3KYIMyBaHE Ha aKIUU Ha J[pyKecTBOTO U Jp.

Ynen 10, napazpagp 1, oyxea ,,u”
Ilpasomowjua na unenoeeme Ha cvéema u NO-CNEYUAIHO NPACOMO 04 C€ EMUMUPAN UNU
U3Kynyeam oopamuo aKkyuu

CBbBETHT HAa TUPEKTOPUTE HA [[pyKECTBOTO:
- Csuksa O061m0TO ChOpaHue Ha aKIIMOHEPUTE, OPraHU3HPA U OCUTYPSBA U3ITBIHEHUETO
Ha pemenusiTa Ha OO1MIOTO CHOpaHHE;



- Omnpenenst ¥ ocUrypsiBa OCBHIIECTBIBAHETO HA ISUIOCTHATA CTOMAHCKA TMOJUTHUKA Ha
HpyxecTBOTO;

- KouTponupa BOJEHETO Ha CUETOBOJHATA OTYETHOCT, CHhCTAaBS M BHACS TOIMIIHUS
¢unancoB otyet npea OOmOTO CHOpaHHE;

- Bsema pemeHus 3a ChIIECTBEHa MPOMSHA Ha JEHHOCTTa HA JAPYKECTBOTO U
CHILIECTBEHU OPraHU3allMOHHU TPOMEHHU; 3a (UHAHCUPAHE Ha MEPOIPUSATHS C
WHBECTUIIMOHECH XapaKTep, CKIIOYBAHE HA JOTOBOPH 3a WHBECTUIMOHHU WU JIPYTH
KpeauTH;

- Bsema penieHus OTHOCHO MOKYyIKaTa W Mpojak0aTa Ha HEIBKUMU UMOTH U BEIIHU
IpaBa BbpXY THX.

CpBeTbT Ha OUpEKTOpUTE Ha J[pyXecTBOTO OOCHXKJa M peliaBa BCHYKH BBIPOCH
OCBEH T€3M, KOMTO ca OT KOMIIETeHTHOCTTa Ha O0110TO chOpaHue.

Coranacio YcraBa, CoBersT Ha aupektopure Ha ,,CJIBHLIE CTAPA 3AI'OPA
TABAK” AJl He € OBIIacTeH Ja MprUeMa PeIIeHHsI 32 00paTHO M3KYyIyBaHEe Ha COOCTBEHHU
aKIIMK Ha JIPY>KECTBOTO.

Pemienue 3a emuTHpaHe W OOpaTHO HM3KyIyBaHE Ha akiuu ce B3ema oT OOWIOTO
cbOpaHue Ha aKIHOHEPUTE.

5. CbcTaB M (YHKIHOHMPAHEe HA AIMUHUCTPATHBHUTE, YIPABUTEJIHUTE U HA30PHUTE
opranu Ha /[py:kecTBOTO U TeXHUTE KOMUTETH

CbBeT Ha JUPEKTOPHUTE

»CJIBHIIE CTAPA 3AI'OPA TABAK” AJl e ropuauyecko Jidile € €IHOCTEICHHA
CHUCTEMa Ha yrpasiecHHe. pyKecTBOTO ce ympasisiBa oT CbBET Ha IUPEKTOPUTE B CICIHUS
cbera: Jlnana CrosHoBa boneBa-KbpiiakoBa, Mapust TonopoBa PaiiueBa u MBan [luHeB
HBaHoB.

JpyxecTBOTO ce mpejcTaisaBa U ynpasisiBa oT [Juana CrosHoBa boneBa-KbpiakoBa —
N3nbiHATENIEH JUPEKTOP.

UnenoBere Ha CbBera Ha AWpeKTOpUTEe U M3MBIHUTETHUSAT TUPEKTOP ca KIHOYOB
VIOPABICHCKHM TMEpPCOHaN, TbHA KaTO OTroBapsT 3a IUIAHUPAHETO, PBKOBOJIECHETO U
KOHTPOJIMPAHETO Ha IEWHOCTTA Ha JIPYKECTBOTO.

3a BcuukuM 3acenaHus Ha CbBeTa Ha JUPEKTOPUTE CE BOAAT INPOTOKONIM, KOWTO C€
MOJANKCBAT OT BCHUYKM NPUCHCTBAIIM wieHOBe. B3emanero Ha pemenuss or CwpBera Ha
JUPEKTOPHUTE € ChoOPa3HO pasnopeaduTe Ha YcraBa Ha J[pyxecTBOTO.

N360pbT 1 0cBOOOXKTaBaHETO HA WieHOBeTe Ha ChBETa HA JUPEKTOPUTE CE€ OCHIIECTBSIBA
B CHOTBETCTBHE C M3MCKBaHHATa Ha Paznmen 2 na ['maBa mbpBa or HanmoHamHus konekc 3a
KOpHopaTuBHO ymnpasieHue ot OOmoro cbOpaHue Ha akKIUMOHEpPUTE, ChOOpPa3HO
MPUJIOKUMUTE 3aKOHOBU pErJIaMEHTH M YcTaBa Ha JpyxkectBoro. [Ipu mpemioxenus 3a
n300p Ha HOBU uieHoBe Ha (CbBeTa Ha JIUPEKTOPUTE c€ CHOJIO/IaBa 3a CHOTBETCTBHE Ha
KOMITETEHTHOCTTA Ha KaHTUAATUTE C €CTeCTBOTO Ha JIeHHOCTTa Ha J[py»KeCcTBOTO.

CpBeTBT Ha JUPEKTOPUTE € CTPYKTYpHpaH IO HA4YMWH, KOWUTO Ja TrapaHTupa
npodecroHanu3Ma, 6e3NpUCTPACTHOCTTA U HE3aBUCHUMOCTTA Ha PEIIEHUSATa My BbB BPb3Ka C
YIpaBJIEHUETO Ha [[py’ecTBOTO.

M3uckpanero Ha wi. 116a, an.2 ot 3IIIILK Haii-manko 1/3 or cbcraBa Ha ChBera Ha
JUPEKTOpUTE J1a ObaT HE3aBUCHMHU 4WiIEHOBe € craszeHo. Ilo To3u HaumH [lpyxecTBOTO €
MPUIOKUIO €AWH OT OCHOBHHUTE TPUHIUIN 3a JI00pO KOPIOPATHBHO YIpaBIICHUE.
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OcbliecTBsABa CE aKTUBHO B3aMMOJEICTBUE MEXAy wieHOBeTe Ha CbBETa Ha AUPEKTOPUTE,
KOEeTO JoIpHHAacs 3a (OpMUpaHETO Ha sicHAa U OanmaHCHpaHa mpezcTaBa 3a [IpyxecTBoTo U
HEroBOTO KOPIOPaTUBHO YIIpaBJICHHUE.

C uncHoBere Ha ChbBeTa Ha JUPEKTOPUTE Ca CKIIFOUEHH JOTOBOPH 3a Bb3JIaraHe Ha
yIpaBJICHUE, B KOMTO Ca OMNpPEICICHH TEXHUTE 3aIbJKCHUS, KPUTECPUUTE 3a pa3Mepa Ha
TAXHOTO Bb3HATPAKICHUE, 3aIbIDKCHUATA UM 3a JIOSUTHOCT KbM J[py’»KECTBOTO U OCHOBaHHUSATA
3a 0CBOOOJK/1aBaHE.

[lpunnunure 3a QopmMupaHe Ha pa3Mepa M CTPYKTypaTa Ha BBb3HArpaXIACHUSTA,
JON'BIHUTEITHUTE CTUMYJIM M TAHTUEMH ca OIpeJiesieHu B mpuerara or O0moTo chOpaHue Ha
akunoHepute IlonuTuka 3a Bb3HArpaxkJeHusTa Ha wieHoBeTe Ha CbBeTa Ha JAUPEKTOPUTE,
OTUMTAIllAa 3abJDKEHUSITA U IPUHOCA HA BCEKU €AMH WIEH B JEWHOCTTAa U pE3yITaTUTE Ha
JpyXecTBOTO, BB3MOXHOCTTA 3a MOAOOpP M 3aAbpKaHEe Ha KBATM(QUIMPAHU U JIOAITHU
YJIEHOBE, YUUTO UHTEPECH CHOTBETCTBAT HA JIBJITOCPOUYHUTE UHTEPECU Ha Jlpy’KeCTBOTO.

Nudopmanus 3a roaumiHus pa3Mep Ha NOJIydyeHUTe OT uieHoBere Ha C(CbBera Ha
TUPEKTOPUTE BB3HATPAXKICHUS CE OINOBECTsABa B [ ONWMITHUS IOKIAN 3a JeHHOCTTAa Ha
,CJIBHIIE CTAPA 3AT'OPA TABAK” AJ] 3a otuetnara 2024 1.

He e npensuneno JlpyXecTBOTO Ja NpEeAOCTaBss KAaTO JONBJIHUTEIHHA CTUMYJIM Ha
M3IBJIHUTEIHUTE WieHoBe Ha CbBeTa Ha JUPEKTOPUTE — AKIUU, OMIUU BbPXY aKIUU U IPYrU
MOIXOASIIY (PMHAHCOBU MHCTPYMEHTH.

UnenoBete Ha ChBeTa Ha TUPEKTOPUTE HE JOMYCKAT KOH(QIJIMKT HA HHTEPECH, ClIa3BallKu
IIPUETUTE NPOLENYPH, PErJIAMEHTUPAHU BbB BHTPELIHUTE akTOBE Ha J[pykecTBOTO. CHBETHT
Ha JUPEKTOpUTE Ce 3aabiKaBa He3a0aBHO Ja pa3KpUe ChIIECTBYBAIIM KOH(DIUKTH Ha
MHTEPECH W J1a OCUTYpPH Ha AaKIHMOHEPUTE IOCTHII A0 HH(OpMAIUs 3a CHCITKA MEXIY
JApyKeCTBOTO U TAX WU CBbP3aHU C TAX JIMLA.

[Ipe3 2024 r. He ca CKIIOYBAHU CAETKUA Mexay JpyxkecTBoTo u wieHoBe Ha ChBeTa Ha
JTMPEKTOPUTE W/WIM CBBP3aHH C TAX JHIA, C M3KIIOYCHHE HA M3IUIATCHH Mpe3 MepHojaa
BBb3HArpaxK acHus.

O0mo cr0paHnue HA aKIMOHepHTe

Benuku akimonepu Ha ,,CJIBHIIE CTAPA 3AT'OPA TABAK” AJl ca undopmupanu 3a
MpaBWJIaTa, ChIIACHO KOUTO CE€ CBUKBAT M MPOBEXKIAT OOIINTE CHOpaHHS HA aKI[MOHEPHTE,
BKJTIOYHMTETHO TPOLIEAYPHTE 32 TIacyBaHe upe3 Y cTaBa Ha APYKECTBOTO U TIOKAHATA 32 BCIKO
KOHKpPETHO 000 chOpaHue Ha aKIMOHEpHUTe. AKIMOHEPUTE MMaT MpPaBO Jla ydacTBaT B
OO6mo crOpaHue Ha aKIMOHEPUTE U JIa M3pa3siBaT MHEHHMETO CH. AKIIMOHEPHUTE C MPaBO HA
rJlac UMaT BBH3MOXKHOCT Jla yNpakHsSBaT MPaBOTO cH Ha riaac Ha OOmoOTO chOpaHue Ha
Jpy’XecTBOTO U Upe3 MPEICTAaBUTEIIH.

CbBeTpT Ha AMPEKTOPUTE HA JAPYKECTBOTO OpraHU3Upa NpOoLEIypUTe M pela 3a
npoBexaane Ha OOmOTO chOpaHHE Ha aKIUMOHEPUTE MO HAYMH, KOMTO HE 3aTpydHsIBa WIU
OCKBIISIBa HEHYKHO T'JIaCyBaHETO.

ChBEeTHT Ha AUPEKTOPUTE HAChpUaBa y4yacTHETO Ha aknuoHepu B OOIIOTO chOpaHue Ha
aKIMOHEPUTE, HO HE € OCUTYPWJI BB3MOKHOCT 32 JHMCTAaHIMOHHO IPHCHCTBUE YPE3
TEXHUYECKH CpeicTBa (BKJ. HWHTEPHET), IMOpaad HMKOHOMHYECKaTa HEOOOCHOBAHOCT Ha
nos1o0eH crocob 3a yyactue B O0II0TO cChOpaHue.

UnenoBere Ha CbBeTa Ha JTUPEKTOpUTE MpHChcTBaT Ha OOmuTe chOpaHus Ha
aKLOHEPUTE HA JPYKECTBOTO.



TexcToBeTe B INUCMEHUTE MaTepUalM, H3rOTBEHH OT JIpy)KeCTBOTO M CBBp3aHU C
nHeBHUS pea Ha OO6IOTO chOpaHKe Ha aKIIMOHEPUTE ca KOHKPETHU U SICHU U HE BHBEXKIAT B
3a0JIy’)KJIeHHE aKIMOHepuTe. BCHYKM TNpeasioxKeHHs OTHOCHO OCHOBHHM KOPIIOPATHBHU
CbOUTHUSL Ce MPEACTaBIT KAaTo OTIACIHU TOYKU B JHEBHUS pen Ha OOmoTo chOpaHue Ha
aKLMOHEPUTE.

JIpy’KeCTBOTO TOJIbp)Ka Ha EIEKTPOHHATA CH CTPAHMIA CICHHalHA CEKIHsi C
uH(popMaIms 3a akumoHepute — Www.slancetabac.bg .

CbBeThT Ha AUPEKTOPUTE rapaHTHpa MPABOTO Ha aKIMOHEpUTE Ja ObaaT WHOOPMHUpPAHU
OTHOCHO B3etuTe pemeHuss Ha OOMmOTO chOpaHHe Ha AKIMOHEPUTE Ype3 OMOBECTSBAaHE Ha
[Iporokona ot OGIIOTO chOpaHUe HA AKITUOHEPUTE Upe3 U30paHUTE MEAUMHU areHIUU, KaKTo
U Ha €JIEKTPOHHATA CU CTPaHMIIA.

6. Onucanue Ha NOJIUTHKATa Ha MHoOroo0pa3me, NpH/IaraHa IO OTHOLIEHUWE HAa
aIMHHHCTPATUBHHUTE, YIIPaBUTeJHUTe U Haa3opHurte opranu Ha ,,CIBHIIE CTAPA
3AI'OPA TABAK” A/l BB BpBb3Ka C aCNEKTH, KATO Bb3PACT, M0J HJIH 00pa30BaHue H
npogecroHaieH ONUT, LeJUTe HAa Ta3dM NOJUTHKA HA MHOroodpasue, HAYMHBT Ha
NPHJI0KEHUETO i M pe3yJITATUTE Npe3 OTYETHHUS NEPHOJ, KOraTo He ce NIpHjiara TakaBa
NOJIMTHKA, IeKJIapalusaTa cCbAbp:Ka 00siCHeHHe OTHOCHO NIPUYMHHTE 32 TOBA.

JpyxecTBOTO € pa3paboTWiio peauiia BBTPEUIHH IOKYMEHTH, KOUTO MoraT nga Obaatr
KJIaCU(PUIIUPaAHU KaTO MOJUTHUKA HA MHOT0OOpa3ue BbB Bpb3Ka C aCMEKTH, KaTO Bb3PacT, MO
Wi 00pa3oBaHue U MPOPECHOHAIEH OMHUT.

TakuBa BbTpemIHN JOoKyMeHTH ca: [IpaBunHuk 3a pabota Ha CpBera Ha JUPEKTOPUTE,
ETtuuen kogekc u ap.

Jlpy’KecTBOTO cjeny 3a Clla3BaHe Ha MHOr00Opa3HeTo, KaTO TO3W OCHOBEH IPHUHIIMII Ce
mpuiiara mpu noadopa Ha CIYXKHUTEIUTE — BCUUKUM MMAT PaBHU MpaBa 3a KaHIUAATCTBAHE U
€JHAaKBU IIIaHCOBE 3a IocieaBailo Obaemo pas3Butve. B JIpyxecTBOTO Ha BCHUUKM HHBA
paboTAT pa3NUYHHU I10 MOJ, BE3PACT U MPOQPECHOHANICH OIUT X0pa.

BpTpemnute NOKyMEHTHM H3HCKBAaT B JPYKECTBOTO Jla ce Mpuiara OallaHCUpaHa
MIOJINTUKA 332 HOMUHUPAHE Ha WICHOBE HA KOPIOPaTMBHOTO PBKOBOACTBO, KOUTO [a
MpUTekKaBaT 00pa3oBaHUE U KBaIM(UKAIMsI, KOUTO ChOTBETCTBAT HAa €CTECTBOTO Ha paboTa
Ha JIpY’>KeCTBOTO, HETrOBUTE JbJITOCPOYHH LI€IH U OU3HEC IJIaH.

BpTpemnute akToBe Ha JpPY)KECTBOTO HAachpyaBaT TBPCEHETO Ha OalaHC MEXIYy
MI0JIOBETE HAa BCUUKH YIPABJIEHCKU HUBA.

I[I)Y)KGCTBOTO HC OUCKpPUMHHHPpA UYICHOBCTC HA KOPIOPATHBHHUTC PBKOBOACTBA Ha
OCHOBATa Ha KpUTCpUA Bb3pacCT.

HMa BB3MOKHOCT 3a MPOBEXJAAHE HA CTAXAHTCKU MPOrpamMH B Pa3IMYHUTE oTnenu. B
JPY>KECTBOTO c€ Ha3Ha4yaBaT MJIaJId X0pa, MHBECTHPA C€ B TAXHOTO 00y4eHUE, Cle/l KOETO ce
UHTErpupaT yCHEmHO M paboTAT n00pe B €KUMl 3aeAHO CbhC CIYKUTEIH C MO-IbIBI

npodecroHalieH OmuT.
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3A JOBPO KOPIIOPATUBHO YIIPABJIEHUE

“CHA3BAU UJIN OBSICHSIBAN”

Ha HanmoHalieH Kojekc 3a KOpHOpaTUBHO YIPABJICHUC



»CJHDBHIIE CTAPA 3ATOPA TABAK” A/l

“Cnpaue Crapa 3aropa Tabax” A/l usrotss [Iporpama 3a 1oOpo KOpHOPATUBHO yHpaBICHUE
1 Beska roguHa cautano oT 2003 r., B JoKiIama 3a ASHHOCTTA IIpaBU OTYET 3a ACHHOCTTA CH BHB
BpB3Ka ¢ 100pPOTO KOPIIOPATHBHO yIPaBiICHHE.
IIpe3 2007 r. 6e nmpuer Hanmonanen Konexc 3a xopmopatuBHO ympaBieHne ot bDb-
Codust, KOMTO € 3aABIDKUTENICH 3a MyOJIMYHWTE KOMIIAHHWH, YMHMTO AaKLMH C€ ThpryBaT Ha
oduImaneH masap.

,»CropHIle Crapa 3aropa Tabax”AJ] mommuca paexmapanws, 4e mnpuema HammoHamHus
KOJZIEKC 32 KOPIIOPATUBHO YIPAaBJICHUE U 1€ MU3BBPIIBA JEHHOCTTA CH B CHOTBETCTBUE C HETOBUTE
pasmopendmu.

Crnazpanero Ha Kozekca ce oTdnTa Ha TPHUHIMIA «CIIa3Bail WM OOSCHSBAil», KOWTO
O3HayaBa, 4Ye NPENOPBKUTE Ha KOJEKca ce Cla3BaTr, a NpH OTKIOHCHWE WM HECMa3BaHe,
PBKOBOACTBOTO O6SICH$IB3 IIPUYHNHUTE 3a TOBA.

B To3m otuer e mpexacraBeHa mHQpopManus 3a npuiaraHe Ha Hanmonamnust Kogekc B
KOPIOpaTUBHOTO ympasieHue Ha ,,CapHile Ctapa 3aropa Tabaxk”A/l.

JeticTBusATa HA PHKOBOJICTBOTO U CiyxkuTenure Ha ,,CinpHIile Ctapa 3aropa Tabdak™ AJl, ca
B IMOCOKa YTBBPXKJAAaBaHC Ha IMPUHOUIIMTE 3a )1061')0 KOPIIOPATUBHO YIIPABJICHUEC, ITOBUIIIABAHC Ha
JOBCPUCTO HA AKIUMOHEPHUTE, MHBCCTUTOPUTC H JIMIATa, 3aMHTCPECOBAHU OT YIIPABJICHUETO H
JleiHOCTTa Ha [[py,ecTBOTO.

Ha cBoe 3acemanue mposezeHo Ha 20 deBpyapu 2012 r. HanmonanHata KOMHCHS TIO
KOpPIIOPaTHBHO YIpPAaBJICHUWE H3MEHH MW JONbJHM HaunmoHanmHus KOJEKC 3a KOPIOPaTHBHO
yopasienne HKKY. I[locnenpamu wu3meHenuss Ha HaluoHanmHusT KOJEKC 3a KOPIIOPATHBHO
ynpasinenne HKKY ca ocpmectsenn npe3 M. anpun 2016 r. u M. roau 2021 r. Ilpomenure ca
cboOpas3eHu ¢ JelcTBaliaTa HopMaTuBHA ypenda, IpenBua U3MEHEHHUATa B ChLIaTa OT HErOBOTO
I'bPBOHAYATIHO TNpHEMaHe A0 HAcTOSAIMsA MOMeEHT. llpuernte M3MEHEHHMsS W JONBJIHEHHS ca
OTpa3eHW M B KapTaTa 3a CaMOOLICHKAa Ha IMyOJHMYHOTO JAPYKECTBO, KOSATO € NPHIIOKEHAa KbM

roauiHus GUHaHCOB OoTYeT 3a 2024 1.
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IJIABA ITBPBA
KOPIIOPATUBHM PBKOBO/JCTBA

"Ciparie Crapa 3aropa Tabax"AJ] WMa eIHOCTENEHHA CHCTeMa Ha YIpaBJlCHHUE,
MOpaJii KOETO MPENOPBKHUTE 3a JIBYCTENIEHHA CHCTeMa Ha yrpasieHue Ha Komekca He ca
MIPUIIOKUMHU 32 J[py’KeCTBOTO M ca U3KIIFOUCHU OT TO3H JIOKYMEHT.

Eonocmenna cucmema
Cveem na oupekmopume
1. ®yHKuMHU ¥ 3a7a4u

1.1. CpBeThT Ha JUPEKTOPUTE YIPABIsIBA HE3aBUCHMO M OTTOBOPHO JIPYKECTBOTO B ChOTBETCTBHE
C YCTaHOBEHHTE BHU3H, LIENIN, CTPATErNHU Ha IPYKECTBOTO N HHTEPECUTE HA aKLIMOHEPUTE.

"Cnvuuye Cmapa 3azopa Tabak'" A/l npunaca masu npakmuxa.

1.2. CoBeThT Ha JUPCKTOPUTEC YCTAHOBsABA U KOHTPOJIHUPA CTPATCTHYCCKHU HACOKH 3a Pa3BHUTHUEC HaA
p y pa C¢Tp p
npyxectBoto.' Civnye Cmapa 3azopa Tavak'' A/l npunaza masu npakmuxa.

1.3. CbBETHT HA JUPEKTOPUTE TPETUPA PABHOMOCTABEHO BCHYKH AKIMOHEPH, [EHCTBA B TEXEH
MHTEPEC U C TPIDKATa Ha JI0OBP ThProBEll.
"Cnvnye Cmapa 3azopa Tabak'" A/ npunaza masu npakmuxa.

1.4 Unenorere Ha ChBeTa Ha JUPEKTOPUTE CE PHKOBOJAT B CBOSATA JCHHOCT OT OOIIONPUETHUTE
MPUHIMIIK 3a TMOYTCHOCT W YIpaBJIEHCKAa W mnpodecroHaiHa KOMIETeHTHOCT. ChBETHT Ha
JMUPEKTOPHTE TPUeMa U clla3Ba ETWYeH KojeKc, ChIIO0 Taka P U3ITBIIHEHUE HA CBOUTE ()YyHKITHH
ce CTpPEMH JIa CJIeJIBa UKOHOMUYECKUTE COIMAITHU M €KOJOTHUECKH MMPUOPUTETH HA JIPYIKECTBOTO.
n ,'

Cavnuye Cmapa 3azopa Tabak'" A/] npunaza masu npakmuxa.

1.5. CpBeTsT HAa OUPEKTOPUTE OCUTYpsiBA M KOHTPOJHpA M3TPAKAAHETO M (PYHKIMOHUPAHETO HA
cUcTeMa 3a yNpaBlieHHEe Ha PUCKA, B T.4. 32 BTPEIIEH KOHTPOJI U BHTPEIICH OJIHT.
"Cnvuuye Cmapa 3azopa Tabax'" A/l npunaza mazu npakmuxa.

1.6. CbBeThT Ha JUPEKTOPUTE OCHIYpsiBA M KOHTPOJIMPA HHTErPUPAHOTO (YHKIMOHHPAHE HA
CHCTEMHTE 3a CYETOBOJCTBO U (PMHAHCOBA OTYETHOCT.
"Cnvuye Cmapa 3azopa Tavax" A/l npunaza mazu npakmuxa.

1.7. CpBeThT Ha JAUPEKTOPUTE JaBa HACOKH, OJ00pSABA W KOHTPOIMPA M3IMBIHCHHETO Ha OU3HEC
IUIaHA Ha PYXKECTBOTO, CICIKUTE OT CHIIECTBEH XapaKTep, KAKTO M APYTH JCHHOCTH, YCTAHOBEHH
B yctpoiictBenure My aktose. "'Cnvnye Cmapa 3azopa Tabax" A/l npunaza masu npakmuxa.

1.8. CobBerThT Ha JMPEKTOpUTE C€ OTYUTA 3a cBosTa jeiHocT mpen OOmoro chOpaHue Ha
axuuonepute. ,, C1onye Cmapa 3azopa Tabax'" A/l npunaza mazu npakmuxa.

2. 360p 1 ocBOGOK1aBaHe HA YieHOBe HA ChBeTa HA TUPEKTOPUTE

2.1. ObmoTo cvOpaHue Ha akUUMOHepUTe M30Mpa M OCBOOOXKIaBa wieHOBere Ha ChpBeTa Ha
JIMPEKTOPUTE, CHOOpPa3sHO 3aKOHA M YCTPOMCTBEHHTE AaKTOBE HA IPYXKECTBOTO, KaKTO U B
CBHOTBETCTBHE C IMPUHIUIIUTE 332 HEMPEKBCHATOCT M YCTOHUMBOCT Ha paborata Ha ChbBeTa Ha
nupekropure. ,, Cirvnye Cmapa 3azopa Taoak'" A/l npunaza mazu npakmuka



2.2. Tlpu mpemioxkeHus 3a u300p Ha HOBM wieHoBe Ha ChBEeTa Ha JUPEKTOPHUTE CE CA3BaT
HPHUHIUIIATE 38 CHOTBETCTBUE HA KOMIIETEHTHOCT HA KaHIUIATUTE C €CTECTBOTO Ha JIEHHOCTTA Ha
IPYKeCTBOTO. ,, C1vhye Cmapa 3azopa Tabak" A/ npunaza masu npakmuxa

2.3. B pnoroBopuTe 3a Bb3NIaraHe Ha YIpPaBIECHHETO, CKJIOYBaHH ¢ wieHoBeTe Ha ChBeTa Ha
JIMPEKTOPHUTE, CE ONMPENEIIAT TEXHUTE 3abIDKEHHSA U 33/1a4l, KDUTEPUUTE 3a pa3Mepa Ha TAXHOTO
Bb3HArpaKJICHUE, 3aIbJDKCHUSATA MM 32 JIOSJIHOCT KBbM JIPY)KECTBOTO W OCHOBAaHHATA 3a
ocBoboxaaBaue. ,, C1vHye Cmapa 3azopa Taoaxk" A/l npunaza maszu npakmuxa

3. CTpyKTypa ¥ KOMIIETEHTHOCT

3.1. bposit Ha uneHoBere W cTpykTypara Ha CbBeTa Ha TUPEKTOPHTE C€ OMNPEACNAT B
YCTpPOMCTBEHUTE aKTOBE Ha JPY>KECTBOTO.

»Cnvnuye Cmapa 3azopa Tabak" A/l npunaza masu npakmuxa

3.2. CocTaBbT Ha u3bpanus or OOmoOTO chOpaHwe ChBET Ha JUPEKTOpUTE TpsiOBa na ¢
CTPYKTYpUpaH [0 HA4WH, KOHTO Ja rapaHTupa mpodecuoHainzMa, Oe3MPUCTPACTHOCTTA |
HE3aBHUCHMOCTTA Ha PEIICHUsITAa My BbB Bpbh3Ka C YIIPABICHUETO Ha JPY’KECTBOTO.

»Cnvnye Cmapa 3azopa Taoax" A/l npunaza mazu npakmuka

3.3. CpBeTpT Ha OHMPEKTOpUTE TpsiOBa Ja OCUTYpH HAJICKHO pa3AeiicHHE Ha 3aJauyuTe |
3aJbJDKEHHSATa MEXKAY cBouTe wieHoBe. OCHOBHA (YHKIHMS Ha HE3aBUCHMHUTE IUPEKTOPH € Ja
KOHTPOJIMPAT ICHCTBHUATA HA H3IIBIHUTEITHOTO PHKOBOICTBO M 12 y4acTBaT e(h)eKTHBHO B paboTaTa
Ha JPYKECTBOTO B CHOTBETCTBUE C MHTEPECHTE WM NpaBaTa Ha akIMOHEpUTe. [IpenopbuuTesHo e
npencenarensat Ha ChBeTa Ha TUPEKTOPHUTE J1a ObJie HE3aBUCUM THPEKTOP.

»Cnvnuye Cmapa 3azopa Tabak" A/l npunaza masu npakmuxa

3.4. KomneTeHluuTe, MpaBata W 3aJb/DKCHUATA Ha WieHoBeTe Ha ChbBeTa Ha JUPEKTOPHUTE
clenBaT W3WCKBAaHWATA HAa 3aKOHA, YCTPOWCTBEHUTE aKTOBE M CTaHAApTUTE Ha Jo0para
npodecroHaNIHa 1 yIIPaBICHCKA MPAKTHKA.

»Cnvnye Cmapa 3azopa Taoaxk" A/l npunaza mazu npakmuka

3.5. Unenosere Ha ChBeTa Ha JAUPEKTOPUTE TPAOBA Ja UMAT MOAXOSIIM 3HAHUSA M OIUT, KOUTO
U3MCKBa 3aeMaHata OT TaxX mnosuiust. Cien u3bupaHeTro MM HOBUTE wieHoBe Ha ChbBera Ha
JIMPEKTOPHUTE CJIEBa Ja ObJaT 3a03HATH C OCHOBHHTE IPABHU U (PMHAHCOBM BBIIPOCH, CBHP3aHH
C JIeMHOCTTa Ha ApYKecTBOTO. IloBHIIaBaHETO Ha KBaaM(UKanusATa Ha wieHoBeTe Ha ChBeTa Ha
JMPEKTOPHUTE CIIE/IBA J1a ObJIE TEXEH MOCTOSHEH aHIa)KUMEHT.

» Cnovnye Cmapa 3azopa Taoaxk" A/] npunaza masu npakmuxa

3.6. UnenoBere Ha ChBeTa Ha JAUPEKTOpPHTE TPsiOBa Ja pasmonarar ¢ HEOOXOAMMOTO BpeMe 3a
U3IIbJIHCHUE HA TEXHHUTE 33/1a4d M 3aJbJDKCHUs. [IPernopbhUUTEeIHO € YCTPOMCTBEHUTE aKTOBE Ha
JPY’KECTBOTO J1a OTPEIeIST Oposi Ha IpyKecTBaTa, B KOUTO WieHoBeTe Ha ChBeTa Ha TUPEKTOPUTE
MOTaT Jia 3aeMaT PHKOBOIHHU TTO3UIIHH.

» Cnonye Cmapa 3azopa Taoak" A/] npunaza masu npakmuxa

3.7. U360pbT Ha unenoBere Ha ChBeTa Ha JUPEKTOPHUTE HA JPYKECTBOTO CTaBA MOCPEACTBOM
Ipo3payHa IMpoLeaypa, KOSATO OCHUTYpsiBa OCBEH BCHYKO OCTAHAIO HABPEMEHHA W JIOCTATHYHA
MH(OPMAIUsT OTHOCHO JIMYHUTE U PO(ECHOHATHUTE KA4eCTBA HA KaHIUIATHTE 32 WICHOBE. bpost
Ha MOCIIEJIOBATEIHATE MaHIaTH Ha 4wieHoBeTe Ha ChbBeTa HA JUPEKTOPUTE CIEIBA [a OCHUTYPH
eexTrBHA paboTa HA IPYKECTBOTO M CIIA3BAHETO HA 3aKOHOBHUTE M3UCKBAHUSL.

»Cnvnuye Cmapa 3azopa Tabak" A/ npunaza masu npakmuxa



4. Bo3narpa:xnenue
4.1, CeBeThT Ha JUPEKTOPUTE pa3paboTBa sSCHA W KOHKPETHAa IIOJUTHKA  3a
BB3HarpaxacHusita Ha wieHoBere Ha CJl, xosTo mpenoppuutenHo ce omobOpsa ot OCA.
[lonutukata onpexenss NpUHOUNMATE 3a ¢GoOpMHUpaHe Ha pa3Mepa H CTPYKTypara Ha
BB3HATPAXKICHUSITA.
»Cnvnuye Cmapa 3azopa Tabak" A/l npunaza masu npakmuxa

4.2. B choTBeTcTBHE CBHC 3aKOHOBUTE WM3WCKBAaHHUS W J00paTa MpakTHKa HAa KOPIIOPATHBHO
YIIPABJICHUE Pa3MEPBT U CTPYKTYypaTa Ha Bb3HATPAXKICHUATA CIIe/[BA Ja OTUYUTAT:

4.2.1. 3anbDKEHUATAa M IPUHOCA HA BCEKH eAMH 4ieH Ha ChbBeTa Ha JUPEKTOPHUTE B ICHHOCTTA H
pesyJTaTtuTe Ha IpyXecTBOTO; ,, C1vHye Cmapa 3azopa Taovax'" A/l npunaza mazu npakmuka

4.2.2. Bb3MOXKHOCTTA 32 IOJ00p W 3aabpikaHe Ha KBATU(UIMPAHU U JOSUTHU wieHoBe Ha ChBeTa
Ha upekropute; ,, Cirvnue Cmapa 3azopa Tabak" A/l npunaza masu npakmuxa

4.2.3. HeoOX0auMOCTTa OT CHOTBETCTBHEC Ha MHTEpPECHTe Ha wWieHoBere Ha CbBera Ha
JUPEKTOPHUTE U ABITOCPOUHUTE HHTEPECH Ha IPYIKECTBOTO.
»Cnvnuye Cmapa 3azopa Tabak" A/l npunaza masu npakmuxa

4.3. TIpemopbuMTENIHO € BB3HATPAKICHUETO HA H3MBIHUTEIHUTe wWieHoBe Ha ChbBeTa Ha
JUPEKTOPHUTE J1a CE ChCTOM OT OCHOBHO BB3HATPAXKICHHE U JIOMBIHUTEIHH CTHMYIIH.
»Cnvnye Cmapa 3azopa Taoaxk" A/l npunaza mazu npakmuka

4.3.1. JIOUBJIHUTENHUTE CTHMYJIH Clie/IBa J1a ObJAT KOHKPETHO OINpPEeNICHH HIIH ONpEeIsieMH 1
aa 6'B,JlaT O6B’[)p3aHI/I C ACHM U KOHKPETHU KPUTCPHUU U IIOKA3ATCIIU IO OTHOIICHUE Ha PE3YJITATHUTE
Ha JPYXKECTBOTO W/WIIA C TIOCTATAHETO Ha NpeaABAPUTCIIHO OIIPCACIICHU OT CbBeTa Ha AUPCKTOPUTE
uenu. ,, Crvnye Cmapa 3azopa Tabax'" A/l npunaza mazu npakmuka

4.3.2. JIpy’KeCTBOTO MO Jia TPEJOCTABH KATO JONBIHUTEIHH CTUMYJIM HA W3IIBIHUTEIHHUTE
uieHoBe Ha ChBETa HA JUPEKTOPUTE AKIIMH, ONIUKM BbPXY aKIUU U JPYTU MOAXOISIIN (QUHAHCOBU
WHCTPYMEHTH.

»Cnvnye Cmapa 3azopa Taoax" A/l npunaza mazu npakmuka

4.4, Bb3HArpaxkIeHUETO HA HE3aBUCHUMMTE [HMPEKTOPU € CaMO OCHOBHO, 0O€3 JOIBIHUTEIHH
CTHUMYJI U OTpa3siBa y4aCTHETO UM B 3aCeaHusl, KAKTO M M3ITBJIHEHHETO HA TEXHUTE 33/laud Jia
KOHTPOJIMPAT JCHCTBHATA HAa U3ITBIIHATEIIHOTO PHKOBOJICTBO | J]a YU4acTBaT e()eKTUBHO B paboTaTa
Ha Jipy)ecTBOTO. ,, C1oHYE Cmapa 3azopa Taoaxk" A/l npunaza mazu npakmuxa

4.5. O6moTo cHOpaHwe HAa AKIMOHEPUTE HA JPYKECTBOTO MOXKE Ja TiacyBa Ha WICHOBETE Ha
CepBera Ha JUPEKTOPHUTE IOIIBIHUTEIIHA Bb3HATPAXKIEHUS B 3aBUCUMOCT OT PEAIM3UPAHHUTE
(hMHAHCOBU PE3yNITATH Ha JPYKECTBOTO.

4.6. ,,Cnvnuye Cmapa 3azopa Tabax" A/l npunaza masu npakmuxa

4.7. Pa3kpuBaHeTo Ha WH(pOpMaIMsA 3a Bb3HAIpaXKIeHHATa Ha wieHoBeTe Ha ChBeTa Ha
JIMPEKTOPUTE € B CHOTBETCTBUE CBhC 3aKOHOBUTE HOPMH M YCTPOMCTBEHHTE aKTOBE Ha
IPYXecTBOTO. ,, C1vnye Cmapa 3azopa Tabak" A/ npunaza masu npakmuxa



4.6.1. AxuuoHepuTe TpsAOBa Ja MMAaT JIECEH JOCTBII JO TMpHETaTa APYNKECTBEHA MOJUTHKA 32
ompeJieNisiHE HAa BB3HATPOKACHUATA HAa WICHOBETE CbBETa, KakTO W 10 MH(OpMAIHs OTHOCHO
MOJYYEHUTE OT TSIX TOJUIIHHI Bh3HATPAXKACHUS U JOTBIHATEITHH CTHMYJTH.

»Cnvnuye Cmapa 3azopa Tabak" A/ npunaza masu npakmuxa

5. Konduukrt Ha mHTEpECH
5.1. Ynenosere Ha ChBeTa HA JUPEKTOPHUTE TPOBa 1a W30SrBaT U Ja HE JOMYCKAT peajeH W
MOTCHIMAIEH KOH(IIUKT HA HHTEPECH.
»Cnvnuye Cmapa 3azopa Tabak" A/ npunaza masu npakmuxa

5.2. Tlpoueaypute 3a M30ATBaHE W pa3KpHUBaHE HA KOH(IUKTH Ha MHTEpECH cielBa Ja Obaar
periiaMeHTUPaHU B YCTPOHCTBEHUTE aKTOBE Ha JIPYKECTBOTO.
»Cnvnye Cmapa 3azopa Taoaxk" A/l npunaza mazu npakmuka

5.3. UnenoBere Ha CbBeTa Ha IUPEKTOpPHUTE TpsiOBa He3abaBHO 1a pa3KpHBaT KOH(MIMKTA Ha
UHTEpECH M Ja OCHTYpsBaT Ha aKIHOHEPUTE IOCThI A0 HWHGOPMAIMS 33 CHCIKH MEXKIY
JPYXKECTBOTO M WieHOBe Ha ChBeTa HA TUPEKTOPHUTE WM CBBP3aHH C HETO JINIIA.

»Cnvnuye Cmapa 3azopa Tabak" A/ npunaza masu npakmuxa

5.4. CbBeTHT Ha TUPEKTOPHUTE CHh3aBa CHCTEMA 32 N30sATBaHe HA KOHGIMKTH Ha WHTEPECH PU
C/IETIKHM ChC 3aMHTEPECOBAH JIMIA U pa3KpHBaHe Ha MH(POpMAIHs TP Bb3HUKBAHE HA TAKHBA.
»Cnvnye Cmapa 3azopa Taoaxk" A/l npunaza mazu npakmuka

6. KomuteTn
6.1. IlpenopbuntenHo ¢ paborara Ha ChBeTa Ha JUPEKTOPUTE Ja CE€ IMOANOMAra OT KOMHTETH,
kaTo CBBETHT Ha JUPEKTOPUTE ONPEes HEOOXOMMMOCTTa OT TAXHOTO Ch3JIaBaHe ChOOPAa3HO
crierduKaTa Ha IpyKECTBOTO.
»Cnvnye Cmapa 3azopa Tabak" A/l npunaza masu npakmuxa

6.2. B cphoTBeTCTBHE C W3MCKBAHUATA HAa JAEUCTBAILOTO 3aKOHOJATEJICTBO M BH3 OCHOBA HA
OIPEACIICHUTC OT HEIO KpUTCPHUU, CbBETHT HaA AUPCKTOPUTE Mpcajiara Ha O6H_IOTO C”b6paHI/IC Ha
aKIMOHEpUTE Ha JPYXKECTBOTO Jia M30epe OJMTEH KOMHUTET B CbhCTaB, KOMTO OTroBaps Ha
3aKOHOBHUTEC U3UCKBAHHUA U KOHKPETHUTE HYXIN HAa JPYKECTBOTO.

»Cnvnuye Cmapa 3azopa Tabak" A/l npunaza masu npakmuxa

6.3. Komurerure Ou ciieBajio jia ce Ch3aaBaT Bb3 OCHOBA HA IMIMCMEHO OIpEJesieHa CTPYKTYpa,
00XBaT OT 3a/[a4M, HAYMH Ha (YHKIIMOHUPAHE U MPOLIEIYPH 38 OTYHTAHE.
»Cnonuye Cmapa 3azopa Tabak" A/ npunaza masu npakmuxa

ITABA BTOPA

OJIUT U BBTPEIIEH KOHTPO.I

1. KopmoparuBHUTE pPBKOBOJCTBA, MOJINOMAaraHd OT OJIUTEH KOMHTET, ITHUCMEHO
MotuBupaTr mnpen OOHmOTO ChOpaHHe MPEIIOKEHHETO CH 3a W300p Ha OIUTOP, KaTo ce
PBKOBOJIST OT YCTAHOBESHUTE M3UCKBAHMS 33 MTPO(ECUOHATM3BM.

» Cionye Cmapa 3azopa Taoaxk" A/] npunaza masu npakmuxa

2.  KopmoparuBHuTe pPBHKOBOJCTBA OCHTYPSBAT CIA3BAHETO Ha IMPUIOKHAMOTO IPABO IO
OTHOIIICHUE HA HE3aBUCUMUSI (PUHAHCOB OJIHT.
»Cnvnye Cmapa 3azopa Tabak" A/l npunaza masu npakmuxa



3. JKemarenHo e ma ce mpuiara poTalMOHEH IPUHIIMII IPH [IPEII0KCHHUATA U H300pa Ha BhHIIICH
onurop. ,,Crvnye Cmapa 3azopa Tavak" A/l ce cmpemu 0a npunaza mazu npakmuxa

4. OpuTHUST KOMHTET OCHIYpsIBA HAI30p HA JEHHOCTUTE MO BBTPEIICH OJUT W CIEAH 32
ISUIOCTHUTE B3aUMOOTHOLICHHUSI C BBHHIIHUS OJUTOP, BKIIOYUTEIHO €CTECTBOTO HA HECBBHP3aHH C
OJIMTA YCIIYTH, IPEIOCTABSHU OT OJIUTOPA HA JPYKECTBOTO.

»Cnvnuye Cmapa 3azopa Tabak" A/ npunaza masu npakmuxa

3. [TpenopbUNTENHO € N3rPAKIAHETO Ha CHCTEMA 3@ BHTPEIIEH KOHTPOJ, KOSTO BKIIFOUUTEITHO
J1a MACHTUHIPA PHCKOBETE, ChITBTCTBAIIN ICWHOCTTA Ha PYKECTBOTO U JIa MOANOMAra TIXHOTO
edexTrBHO yrpasieHue. Ts cheBa 1a rapaHTUpa U ePeKTHBHOTO (YHKIHOHUPAHE HA CHCTEMHTE
3a OTYETHOCT U Pa3KpHBaHe Ha HHOOPMAIHSL.

»Cnvnye Cmapa 3azopa Taoaxk" A/l npunaza mazu npakmuka

IJIABA TPETA
3AILUTA IPABATA HA AKLIUOHEPUTE

1. 3ammTa npaBara Ha aKIMOHEPHUTeE

KopmoparnBauTe pHKOBOICTBA TapaHTUPAT PABHOIIOCTABEHOTO TPETUPAHE Ha BCHUKH aKI[MOHEPH,
BKJIIOUUTCIIHO MHUHOPUTAPHUTEC H YYXICCTPAHHHUTEC aKIIMOHCPHU, M Ca IJIBXHH [Oda 3allydTaBaT
TCXHUTEC IIpaBa, KAaKTO MW Ja YJCCHABAT YIPAXXKHABAHETO MM B TIpPaHHULIUTE, OONYCTHUMH OT
HeﬁCTBaHIOTO 3aKOHOAATCJICTBO U B ChbOTBETCTBUE C paSHOpeH6I/IT€ Ha YCTPOﬁCTBeHHTe adKTOBE€ Ha
JpyxkecTBoTO. KOoprmopaTHBHUTE PHKOBOJICTBA OCUTYPSBAT MH()OPMUPAHOCT HAa BCUUKH aKI[HOHEPH
OTHOCHO TEXHHTE IpaBa, (PMHAHCOBHUTE PE3YJNTATH Ha JPYXKECTBOTO M KOPIOPATUBHHU CHOMTHS,
Upe3 CJICKTPOHHATA CTpAaHHIa Ha APY>KECTBOTO.

»Cnvnuye Cmapa 3azopa Tabak" A/l npunaza masu npakmuxa

2. O0110 chrOpaHue HA aKIIHOHEPHUTe

2.1. Bcuuku akiMOHEpW clie[Ba jJa ObJaT WHPOPMHUpPAHU 3a NpaBHjIaTa, ChIJIACHO KOHTO CE
CBUKBAT M MPOBSKIAT OOIIUTE CHOPAHWS HA AKIUOHEPUTE, BKJIFOUUTEIHO MPOIECAYpUTE 32
rnacyBane. KopropaTuBHUTE PBHKOBOJCTBA Cie[Ba Ja MPEJOCTABAT JOCTaThbuHAa M HaBpEMEHHA
WHQOpMAIUs OTHOCHO JaTaTta W MSCTOTO Ha MPOBEXJaHe Ha OOIIOTO ChOpaHHe, KaKTO W IIbIHA
WH(OPMAITUS OTHOCHO BBIPOCUTE, KOUTO CE I Ce Pa3riIeikKAaT U PeliaBaT Ha ChOpaHHUETO.

» Ciovnye Cmapa 3azopa Taoaxk" A/] npunaza masu npakmuxa

2.2. KopriopaTuBHHTE PHKOBOJCTBA, MO BPEMEH Ha OOLIOTO ChOpaHWe, OCHIYpsiBaT MPABOTO Ha
BCHUYKHU aKIIMOHEPHU Ja U3pa3saBaT MHCHUETO CH, KaKTO MU Aa 3aaaBaT BbLIIPOCH.
»Cnonye Cmapa 3azopa Tabak" A/l npunaza masu npakmuxa

2.2.1. AKIMOHEPHTE C MPABO Ha IJIaC UMAT B3MOXKHOCT Jia yIPaXKHsSBAT [PAaBOTO CH Ha IJac Ha
O61110TO0 ChOpaHKUe Ha JAPYKECTBOTO JMYHO HJIM Ype3 MPEACTABUTENH, @ KOraTo YCTPONCTBEHUTE
aKTOBE Ha JPYXKECTBOTO MPEIBHKIAT TaKaBa BB3MOKHOCT M YpPE3 KOPECHOHICHIUS H/WIH 10
EJIEKTPOHEH ITBT.

» Cnovnye Cmapa 3azopa Taoaxk" A/] npunaza masu npakmuxa

2.2.2. KopropaTHBHHTE PBKOBOACTBA OCBHIICCTBIBAT €(PEKTHMBEH KOHTPOJ, KaTo Cb3/aBar
HeoOXo/uMaTa OpraHM3alMs 3a TJIACYBAHETO Ha YITBIIHOMOIICHHUTE JIMIAa B CHOTBETCTBHE C
MHCTPYKLUHTE HA aKIIMOHEPHUTE WIK 110 Pa3pEIICHUTE OT 3aKOHA HAUYUHU.

»Cnvnuye Cmapa 3azopa Tabak" A/l npunaza masu npakmuxa



2.2.3. KopnopaTuBHHTE PHKOBOJCTBA H3TOTBAT IIPABUIIA 32 OPraHU3UPAHETO M MPOBEIKIAHETO Ha
pemoBuuTe W u3BbHpenaHuTe OOMM CHOpaHWS HAa aKIMOHEPUTE HA IPYKECTBOTO, KOHTO
rapaHTUpaT pPaBHOIOCTABEHO TPETUPAHE HA BCHYKH AaKIMOHEPH W TIPABOTO HA BCEKH OT
aKITMOHEPHUTE 1a N3pa3d MHEHHETO CH TI0 TOUYKHUTE OT JHEBHHS pen Ha O0moTo cropaHue.

» Cnonye Cmapa 3azopa Taoaxk" A/l npunaza masu npakmuxa

2.2.4. KoprnopaTuBHUTE PHKOBOJACTBA OPraHM3UpAT MPOILEAYPUTE M pela 3a NPOBEXKIAaHE Ha
O6110TO cHOpaHWe Ha aKIMOHEPUTE IO HAYMH, KOMTO HE 3aTPYAHABA MJIM OCKBISIBA HEHYXKHO
riaacyBanero. ,, Civnye Cmapa 3azopa Tabak" A/l npunaza masu npakmuxa

2.2.5. KopnopaTuBHHTE PBHKOBOJICTBAa HpeANpHEMAT ACHCTBHS 32 HAChpYaBaHE YYacCTHETO Ha
aknroHepu B OO0mOTO chOpaHWe Ha aKIHOHEPUTE, BKJL. 4Ype3 OCHUTYpsiBaHE HAa BB3MOXHOCT 3a
JUCTAHIIMOHHO MPHUCHCTBUE Upe3 TEXHUUECKH CPEIICTBA (BKJI. WHTEPHET), B CIy4auTe KOTaTto
TOBa € Bb3MOXKHO ¥ HEOOXOMMO, M He IPOTHBOpeuH Ha T. 2.1.4. ot HacTosmwms Kozaekc.

»Cnvuye Cmapa 3azopa Tabak"AJ/l we npunaca maszu npaKkmukd, KoO2amo ce cb3oaoe
HOpMAMUGEH Pe2lamMenn U UMA HAOEeHCOHA U CUZYPHA MEXHUYECKA 8Bb3MONCHOCH

2.3. IIpenopbUMTENHO € BCUYKM WICHOBE HA KOPIIOPATHBHUTE PBHKOBOJCTBA Jla MPUCHCTBAT HA
oOmuTe crOpaHus Ha aKITUOHEPHUTE Ha JPYKECTBOTO.
»Cnvnye Cmapa 3azopa Tabax" A/l npunaza mazu npakmuka

2.4. Matepuanu Ha OOII0TO ChOpaHKE HA AKITHOHEPUTE

2.4.1. TekcroBere B MUCMEHHWTE MaTepHalld, CBBP3aHU C THEBHUS pen Ha OOmOTO ChOpaHwe,
cie/iBa Ja ObJaT KOHKPETHU W SICHH, 0e3 Jla BBbBEXJAT B 3a0NyKICHUE aKIHOoHepuTe. Benukm
NPEUIOKEHNSI OTHOCHO OCHOBHU KOPIIOPAaTHBHH CHOUTHS CE NPEJCTaBAT KAaTO OTAEITHU TOYKH B
nHeBHUs pex Ha O0moTo cpOpaHue, B T.4. IPEATI0KEHUETO 3a pa3NpeleIsHe Ha nevyanoa.
»Cnvnye Cmapa 3azopa Taoaxk" A/l npunaza mazu npakmuka

2.4.2. I[py)KCCTBOTO noaaAbpIKa Ha UHTCPHET CTpaHUIaTa CH CIICLIMaIHa CECKIHUA OTHOCHO IIpaBaTa
Ha aKI[MOHEPUTE U y4acThueTo UM B OOIIOTO ChOpaHue Ha aKIIMOHEPHUTE.
»Cnvnuye Cmapa 3azopa Tabak" A/l npunaza masu npakmuxa

2.4.3. KopropaTuBHUTE PBHKOBOJCTBA CHICHCTBAT HA AKIMOHEPHUTE, UMAIIU IPABO CHIIIACHO
JICHCTBAIOTO 3aKOHOJATEICTBO, J1a BKIIOYAT JOMBIHUTEIHH BBIPOCH M JIa MPEJiaraT perieHus
10 BeUe BKJIFOUYEHHU BBIIPOCU B AHEBHHS pel Ha OOI10TO chOpaHue.
»Cnonye Cmapa 3azopa Tabak" A/l npunaza masu npakmuxa

2.5.  KopnopaTuBHUTE pPBHKOBOACTBA TIapaHTHpaT [PaBOTO Ha AakKIMOHEpUTE Ja ObIar
UH(OPMHUPAHU OTHOCHO B3eTHTE pereHust Ha OOII0TO ChOpaHne Ha AKIHOHEPHUTE.
» Cnonye Cmapa 3azopa Taoaxk" A/] npunaza masu npakmuxa

3. ExHaKkBO TpeTMpaHe Ha aKIIHOHEPHTE OT eNH KJac

3.1. Bcuuku akiMoHepH OT €MH KJiac TpsAOBa ja ObJaT TPETHPAHH €IHAKBO.
» Cnovnye Cmapa 3azopa Taoaxk" A/] npunaza masu npakmuxa

3.2. BcHuKHM aKkIWU B PaMKHTE Ha €IMH KJIac JaBaT ¢IHAKBH MpaBa Ha aKIHOHEPHUTE OT ChIIUSL
Kiac. ,,Civhye Cmapa 3azopa Taoak' A/l npunaza masu npakmuxa

3.3. KOpHOpaTI/IBHI/ITC PBKOBOACTBA TapaHTHUpPAT NPCACTABIHCTO HAa JOCTATHYHO I/IH(i)OpMaLII/ISI Ha
HHBECTUTOPUTE OTHOCHO IIpaBaTa, KOHTO JaBaT BCHYKHM aKOWMKM OT BCCKU KJaC IMpean

npugoouBanero uM. ,, Cronye Cmapa 3azopa Tabak'" A/l npunaza masu npakmuxa



4. KoncyJaranuu Me:k1y aKIIMOHEPUTe OTHOCHO OCHOBHU aKIMOHEPHH MpaBa

4.1. B rpaHuImre, IOMYCTUMH OT JIEHCTBAIIOTO 3aaKOHOJATEICTBO W B CHOTBETCTBHE C
pasnopeaduTe Ha YCTPOMCTBEHUTE aKTOBE HA JIPYKECTBOTO, KOPIOPATHBHOTO PHKOBOICTBO HE
MOXKE€ Jia BB3IPEISATCTBA aKIIMOHEPUTE, BKIIOUUTEIHO HHCTHTYIMOHAIHUTE TaKWBa, Ja Ce
KOHCYJITHpPAT MOMEXIY CH IO BBIIPOCH, KOUTO CE€ OTHACAT 10 TEXHUTE OCHOBHH AKIIMOHEPHH
TpaBa, [0 HAYMH, KOWTO HE JOMyCKa U3BbPIIBAHE Ha 3I0YIIOTPEOH.
» Cnovnye Cmapa 3azopa Taoaxk" A/l npunaza masu npakmuxa

5. Cnenxku Ha aKIIMOHEPHHU € KOHTPOJIHH NMPaBa U CAeJIKH Ha 3JI0yNnoTpeda.

5.1. KopmopaTuBHHUTE PHKOBOJACTBA HE JOMYCKAT OCBHIIECTBSIBAHETO HA CICIKH C aKIIHOHEPH C
KOHTPOJIHM TIpaBa, KOWTO HApyIIaBaT IpaBaTa W/WIM 3aKOHHHTE HHTEPECH Ha OCTAHAIHUTE
aKIIMOHEPH, BKITFOYUTEIHO MPH yCIIOBUSATA HA JIOTOBapsIHE caM ChC ceOe CH.

»Cnvnye Cmapa 3azopa Taoaxk" A/l npunaza mazu npakmuka

I'TABA YETBBPTA

PASKPUBAHE HA ®PUHAHCOBA U HE@OMHAHCOBA NTH®OPMALIUA

1. KopropaTtiBHHTE PHKOBO/ICTBA YTBBPIK/IABAT IIOJIUTHKATA 33 pa3KpUBaHe HA HHPOPMAIUS B
CHOTBETCTBHE ChC 3aKOHOBUTE U3UCKBAHMUSI  YCTPONUCTBEHUTE AKTOBE.
»Cnvnye Cmapa 3azopa Taoax" A/l npunaza mazu npakmuka

2. B chOTBETCTBHE C TIPUETATA TIOJUTUKA MO T. 1., KOPIIOPATUBHUTE PHKOBOJICTBA Ch3/1aBaT U
OTBPIKAT CUCTEMA 32 PA3KPUBAHE Ha HHPOPMAILIHS.
»Cnvnye Cmapa 3azopa Taoaxk" A/l npunaza mazu npakmuka

3.Cucremara 3a pa3KpHBaHe Ha uHpOpMaIHs TpsiOBa hit:} rapaHTupa
PaBHOIIOCTABEHOCT HA  ajapecaruTe Ha wuHpopmanusTa (aKIMOHEPH, 3aWHTEPECOBAHU
JWIa, WHBECTUIIMOHHA OOMIHOCT) ¥ Ja HEe TO03BOJIsIBA 3JIOYNOTpeOM ¢  BBTpENIHa
uapopmanust. ,,Cronye Cmapa 3azopa Taoaxk" A/l npunaza masu npakmuxa

4. KoprnopaTuBHHTE PBKOBOJCTBA TpsAOBa Ja TapaHTUpaT, 4Ye CHCTeMaTra 3a pa3KpHBaHE Ha
WHQOpMAIUs OCUTYpsIBa IThJIHA, HABPEMEHHA, BSpHA W pa3OupaeMa WHQOpMAIHs, KOSATO JaBa
BB3MOXHOCT 32 00EKTHBHU M UHQOPMHUPAHU PEIICHHS U OIICHKH.

» Cnovnye Cmapa 3azopa Taoaxk" A/] npunaza masu npakmuxa

5. KoprnopaTUBHUTE PBKOBOJICTBA CBOEBPEMEHHO ONOBECTSBAT CTPYKTypaTa Ha Kamurajga Ha
APYXKECTBOTO M CIIOPpA3yMCHHA, KOUTO BOIAT 0 YHIPaXKHABAHC HAa KOHTPOJ CBITIACHO HETOBHTE
NpaBuJjIa 3a pasKpuBaHe Ha UHPOPMAILIHSL.

»Cnonuye Cmapa 3azopa Tabak" A/l npunaza masu npakmuxa

6.B rpaHumure Ha JEHWCTBAIIIOTO 3aKOHOIATEICTBO M B CHOTBETCTBHE C paslopeaoute
YCTPOUCTBEHHTE AaKTOBE HA JPYXKECTBOTO KOPIOPATHBHUTE PBKOBOJACTBA TapaHTHUPAT, Ye
NpaBujaTa ¥ MPOLEIYPHTE, CHIIIACHO KOWUTO CE€ M3BBPLIBAT MPUAOOMBAHETO HA KOPIOPATHBEH
KOHTPOJI ¥ U3BBHPEIHHU CJIEIKH KaTO CIIMBAHUS U PO/iak0a Ha ChIIECTBEHH YaCTH OT aKTHBHTE Ca
SICHO M CBOEBPEMEHHO OTIOBECTSIBAHH.

»Cnvnye Cmapa 3azopa Tabak" A/l npunaza masu npakmuxa

7. KOpHOpaTI/IBHI/ITe PBKOBOACTBA YTBBPIKAABAT MW KOHTPOJHMPAT CIA3BAHCTO HaA BbBTPCIIHU
npaBujia 3a H3rOTBAHC Ha TOAUINHUTC W MCKIWHHUTC OTYCTU U pCa 3a pPasKpUBAHC Ha
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unpopmanust. ,,Cronye Cmapa 3azopa Taoax" A/l npunaza mazu npakmuka

8. KoprioparuBHUTE pHKOBOJICTBA IPHEMAT BHTPEIIHH MPABUIIA, KOUTO OCHTYPSBAT CBOEBPEMEHHO
OIOBECTSIBAHE Ha BCsSKA ChHINECTBEHA IEPUOAWYHA WM WHIUICHTHA HHMOPMALUsS OTHOCHO
JPY’KECTBOTO, HETOBOTO YIIPABJICHHE, KOPIIOPATHBHHTE MY PBKOBOJICTBA, OIEPATHBHATA MY
JIEHHOCT, aKIIHOHEPHATA MY CTPYKTYpa.

» Cnovnye Cmapa 3azopa Taoaxk" A/] npunaza masu npakmuxa

9. IlpemopbuyMTeNnHO €, KaTo dYacT OT CHCTeMara 3a pasKpuBaHe Ha uH(MOpMAIWs,
pa3paboTBaHETO W MOMABPIKAHETO HA WHTEPHET CTPAaHMIA HA JPYKECTBOTO C YTBBPACHO
ChABPXKaHKe, 00XBAT U MEPHOIMIHOCT HA Pa3KpHBAaHATA Upe3 Hest HH)OPMAIH.

»Cnvnye Cmapa 3azopa Taoax" A/l npunaza mazu npakmuka

10. IIpenopbuuTenHo € pa3KpUBaHATA YpEe3 UHTEPHET CTPAHUIIATA HA JPYKECTBOTO MH(popManus
Jla BKJIIOYBA Hal-MaJiKo:
> OCHOBHA, UACHTU(HIIUPAILA JPYKECTBOTO THPrOBCKA M KOPIIOPATUBHA HH(POPMAIIHS;
> aKkTyajHa MH(POpPMAIUS OTHOCHO aKIIHOHEPHATA CTPYKTYpPa;
> yCTPOWCTBEHHTE AaKTOBE HA JIPY)KECTBOTO M MPUETUTE MOJUTHUKH, MMAIIU OTHOIICHHUE KbM
JeWHOCTTa U (PYHKIIMOHMPAHETO HA JIPYKECTBOTO;
> uH(OpMaIUs OTHOCHO CTPYKTypaTa M ChCTaBa Ha yIMPAaBUTEIHUTE M KOHTPOJHU OpraHH Ha
JPYKECTBOTO, KAaKTO ¥ OCHOBHa HH(OpMAIMs OTHOCHO TEXHUTE 4JICHOBE, BKIIOUUTEIHO H
UHQOPMAIHS 32 KOMUTETH;
> (huHAHCOBU OTYETH HOHE 3a nocieauuTe 10 roaunm;
> MaTepUaIUTe 3a MPEACTOSIIUTE 00 ChOPaHUs HAa aKI[MOHEPUTE Ha JPYKECTBOTO, KAKTO U
JOIBJIHUTEIHU TaKWBa, MOCTBIWIM 10 3aKOHOB pel. MH(opmanus 3a B3eTHTE PEIICHUS OT
o0mmre chOpaHus Ha aKIMOHEPUTE TOHE 3a IMOCJICAHUTE MET TOJMHU, BKJI. MHpOpMAIMs 3a
pasrpezeneHuTe OT APYKECTBOTO AMBUICHTH 3a TO3U MEPUOL;
> pH(pOpMaNus 3a OJJUTOPHTE;
> puH(pOpMAIKS 3a TPEICTOSIIN CHOUTHS;
> yH(pOpMAIKs OTHOCHO EeMUTHPAHHUTE AKX U APYTH (PUHAHCOBU HHTCPYMEHTH,
> BaykHa MH(OPMAIKs, CBBP3aHa ¢ JICHHOCTTA Ha IPYKECTBOTO;
> pHpopMmanys 3a npaBata Ha aKIMOHEPHUTE B T.4. JOCTATHYHO WH(OpPMALUS OTHOCHO IPABOTO
Ha aKIMOHEPHTE J]a NCKAT BKIIIOYBAHETO HA BHIPOCH M Ja Npe/UIaraT pereHus 1Mo Bede BKIIOYCHH
BBIIPOCH B THEBHUS Pejl Ha 0010TO chOpaHue 1o pena Ha wi.223a oT ThproBekus 3aKoH;
> pHpopManus 3a KOHTAKT C IUPEKTOPA 33 BPB3KU C HHBECTUTOPHUTE HA JIPYKECTBOTO.
»Cnonuye Cmapa 3azopa Tabak" A/l npunaza masu npakmuxa

11. TIpenopbYMUTETHO € APYKECTBATa Ja MOAAbPXKAT M AHIJIOE3MYHA BEPCUS HA KOPIIOpaTHBHATA
UHTEPHET CTPAHMIIATA C AHAJIOTUYHO ChIbPIKAHHKE.

» Cionye Cmapa 3azopa Taoaxk" A/] npunaza masu npakmuxa

Humepuem cmpanuyama na opyyxcecmeomo e. Www.slancetabac.bg

12. [pyXecTBOTO NEPHOAMYHO ClIe[[Ba Ja pa3kpuBa HHPOpMAIHMsS 3a KOPIOPATHBHOTO
ympaBienne. PaskpuBanero Ha wuH(pOpMAaIus 3a KOPIOPATHBHOTO VIPAaBICHWE CTaBa B
CHOTBETCTBUE C MPUHIINIA ,,cla3Baii wiau oOsicHsBai". llpwHIMIBT W3WCKBa, B Clydaid Ha
HecITa3BaHe Ha HAKOM OT IpernopbkuTe Ha Komekca na ce npencraBu 0OsICHEHHE 3a TOBA.

» Conye Cmapa 3azopa Taoaxk" A/] npunaza masu npakmuxa

13. KopropaTHBHUTE pPBKOBOJICTBA OCHIYpsBAT OIIOBECTABAHETO HA BCSIKA ChIIECTBEHA
MepUOINYHA W WHIMACHTHA WH(POPMAIHUSI OTHOCHO APY)KECTBOTO ITOCPEICTBOM KaHAIH, KOUTO
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MPEJOCTABIT PABHOIOCTABEH M HABPEMEHEH JIOCTBI [0 ChOTBETHATa WH(OpMAIMS OT
norpedurenure. ,, Crvuye Cmapa 3azopa Tabax'" A/] npunaza mazu npakmuxa

ITABA TIIETA

3AMHTEPECOBAHMU JIMIIA 1 YCTOMYNUBO PA3BBUTHE

1. YCTOWYMBOTO pa3BUTHE € MOCTHTaHE HAa OaqaHC MEKAY COLHATHHTE W EKOJOTHYHUTE
HPHUHIUIIH, KATO COI[HATHO OMPAaBIaHO U KOJIOrOChOOpa3sHO HKOHOMUYECKO pa3BuThe. To mMMa 3a
el Ja OTrOBOPHM Ha MOTPEOHOCTHTE HA HACTOSIIOTO IOKOJEHHe, 0e3 [a M3nara Ha PHUCK
CIOCOOHOCTTA My Ja TIOCpeIa COOCTBEHUTE CH HYK/IH.

»Cnvnye Cmapa 3azopa Tabak" A/l ce cmpemu npunaza mazu npakmuka

2. KopropatiBHHTE PHKOBOJCTBA TPsiOBa 1a OBJAT aHTAXUPAHH C YCTAHOBSIBAHE HA KOHKPETHU
JEHCTBUSI W TOJNMTHKA OTHOCHO YCTOWYMBOTO pa3BUTHE HA [JPYKECTBOTO, BKIFOYUTEIHO
paskpuBaHe Ha MH(OPMAIIHS , CBbP3aHa C KJIMMaTa U COLMAIHHU aCIIeKTH OT JICHHOCTTA MM.
»Cnvnye Cmapa 3azopa Taoak" A/l ce cmpemu npunaza mazu npakmuka

3.KopnoparuBaoTO yIpaBJeHHAE OCUTypsIBa e(heKTUBHO B3aMIMO/ICHICTBHE CBC
3aWHTEepecOBaHUTEe JNuIa. KbM Ta3m KaTeropusi ce OTHACAT OMNpeNelieHH TPYyNd JHIa, Ha
KOUTO APYKECTBOTO AUPEKTHO BBSHeﬁCTBa U KOUTO OT CBOA CTpaHa MoOrar Ja IIOBJIHAAT Ha
JNeHHOCTTa My, B T. Y. JOCTaBYHIM, KJIHEHTH, CITy>)KUTENH, KPEIUTOPH, TPYHH 32 OOIIEeCTBEH
HATHCK W Jpyrd. [JpykecTBOTO MAeHTH(GUIMpPA KOM ca 3aUHTEPECOBAHUTE JIMIA C OTHOLICHHE
KbM HeEromarTa I[el\/'IHOCT Bb3 OCHOBA Ha TdaXHaATa CTCIICH U Cq)epI/I Ha BJIMAHUEC, POJA U
OTHOILICHHUEC KbM YCTOI\/'I‘II/IBOTO MY pa3BUTHUC.

»Cnvnuye Cmapa 3azopa Tabak" A/l npunaza masu npakmuxa

4. B cBosATa MOJMTHKA CHPSAMO 3aMHTEPECOBAHHWTE JIMIA KOPIIOPATUBHHMTE PHKOBOACTBA CE
CchoOpassBaT ChC 3aKOHOBHUTE M3WCKBaHWS. KOpHOpaTHBHHTE PBHKOBOJCTBA TapaHTUpAT 3a4MTaHE
Ha TpaBaTa Ha 3aMHTEPECOBAHMTE JIMIA, YCTAHOBEHH ChC 3aKOH WJIM 10 CHJaTa Ha B3aWMHH
criopasyMeHusi ¢ KommaHusTa. JloOpara NpakTHKa Ha KOPIIOPATHBHO YIIPaBJIEHHE M3HUCKBA
ChOOpassBaHe ChC 3AMHTEPECOBAHWTE JIMIA B CHOTBETCTBHE C MPHHIMIIMTE 3a MPO3PAYHOCT,
OTUYETHOCT M OM3HEC €THKA.

» Conye Cmapa 3azopa Taoaxk" A/l npunaza masu npakmuxa

5. KoprnoparuBHHTE PBKOBOJICTBA TapaHTHUPAT JOCTAThbYHA HWHPOPMHUPAHOCT HA BCHUKH
3aMHTEPECOBAHM JIMI[A OTHOCHO 3aKOHOBO YCTAHOBCHHUTE MM IIPaBa.
»Cnvnuye Cmapa 3azopa Tabak" A/l npunaza masu npakmuxa

6. IlpemopbuUKMTENHO € B CHOTBETCTBUE C Ta3W IOJUTHKA KOPIOPATHBHHUTE PBHKOBOJCTBA A
M3paboTAT W KOHKPETHH MpAaBUIiAa 3a OTYMTAHE MHTEPECHTE HA 3aMHTEPECOBAHHUTE JIHIA, KOWUTO
NpaBiia Ja OCUTYPST W TSIXHOTO TPHBIMYAHE [PH pElIaBaHE HA OINpPEJACICHH, W3UCKBAIH
MO3UIIMATA UM BBIIPOCH.

Tesu mpaBuia creiBa Ja TapaHTUpaT OalaHca MEXIy pasBUTHETO Ha JPYKECTBOTO U
MKOHOMHYECKOTO, COIHMAIHOTO M €KOJIOroChOOpPa3sHOTO pa3BUTHE HA Cpelaara, B KOSTO TO
¢yskimonupa. ,, Cronye Cmapa 3azopa Tabak" A/l ne e pazpabomuno masu npakmuxa

7. KopropaTuBHUTE PHKOBOJICTBA MOIABPKAT €(PEKTHBHHA BPB3KH CHC 3aMHTEPECOBAHUTE JIHUIIA.
[IpenopbuuTeTIHO € TIEPUOJUYHO, B CHOTBETCTBHE CBHC 3aKOHOBHTE HOPMH H Jo0para
MEXyHapOoIHa MTPAKTHKA 32 pa3KpuBaHe Ha WH(opMalrs OT He (GUHAHCOB XapakTep JPYKECTBOTO
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na uHdGOpMHpa 32 HKOHOMHYECKH, COI[MAIHU U €KOJIOTHYHH BBIIPOCH, Kacaelld 3aMHTEPECOBAHUTE
JMIla, KaTto HampuMep: Oopba ¢ KopymiusaTta, paboTa CbC CIYXKHTEIWTE, IOCTABYMIIUTE M
KJIMEHTUTE; COLIMAITHATA OTTOBOPHOCT Ha APYXKECTBOTO; ONa3BaHETO HA OKOJIHATA CPEAa.

» Ciovnye Cmapa 3azopa Taoaxk" A/l npunaza masu npakmuxa

8. KopropaTuBHUTE PHKOBOJICTBA TapaHTHPAT MMPABOTO HA CBOEBPEMEHEH M PEIOBEH IOCTBII J0
OTHOCHMa, JIOCTaThYHA W HaJeKAHA HMHPOPMAIMSA OTHOCHO JIPYXKECTBOTO, KOIaTo
3aMHTEPECOBAHUTE JIMI[A YIACTBAT B IPOIECa Ha KOPIIOPATHBHO yIPaBJIEHHE.

» Cnonye Cmapa 3azopa Taoaxk" A/l npunaza masu npakmuxa

Digitally signed by
DIANA STOYANOVA p|aNA STOYANOVA
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KARCHAKOVA Date: 2025.03.25 14:02:58
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NHO®OPMALIUA
CBI'JVIACHO INPUJIOKEHUE Ne3 KBM 4J1.10, T.2 OT HAPEJIBA Ne2 3A
II'bPBOHAYAJIHO U ITIOCJIEABAIIIO PABKPUBAHE HA TH®OPMALIUA
ITPU ITYBJIMYHO INPEAJJAI'AHE HA HIEHHHU KHUKA U TIOITYCKAHE
HA EHHU KHUXKXA 10 ThbPI'OBUSA HA PET'YJIMPAH ITA3AP

1. Uudopmanusi OTHOCHO HEHHUTE KHUAKA, KOUTO He €A JONYCHATH /10 ThProBUsI
Ha peryjaupad na3ap B Peny0/juka Bbarapusi wim apyra abp:kaBa 4JeHKa.

KbM HacToOsIMsS MOMEHT BIUCAHUST B TBHProBCKHsS PETHCTHD KalMTal Ha
“Cnpaine Crapa 3aropa - Tabak™ A/l e B pasmep Ha 2 827 859 neBa.

Kanuransr Ha apyxkecTBoTO € pasmpeneneH B 2 827 859 Opost akuuu c
HOMHHAJTHA CTOHHOCT €/IMH JICB BCSKA SIHA.

AxnunTe Ha APYXKECTBOTO Ca IOMMEHHH, Oe3HaanmyHH. Beska akims naBa
IpaBo Ha enuH riac B O01O0TO chOpaHue Ha aKLIMOHEPUTE, IPABO HA JUBUACHT U HA
JMKBHJIAIMOHEH M1, Chbpa3MEpPHU Ha HOMHHAIHATA CTOMHOCT Ha aKIHATa.

Kem 31.12.2024 1. pa3npeaeneHHETO Ha AaKIHUOHEPHUS KamuTal Ha
IPYKECTBOTO €, KaKTO CJIe/Ba:

Pa3HpeZIeJI€HI/ICTO Ha AaKIOWUOHCPpHHUSA KaIlMTaJl Ha APYXKECTBOTO €, KaKTO
CJICaBa.

31.12.2024 r. | 31.12.2023r.
IOpuanuecku nuia 99,00% 98,97%
B TOBA YHMCJIO:
CUJIA XOJIIUHI A 76,59% 75,89%
VII® IIKB — CUJIA 6,81% 6,80%
YII®d CBI'JTTACHUE 6,74% 6,74%
Jpyru OpUIAIECcKH KA 8,86% 9,53%
du3HUYeCKH U1 1,00% 1,03%
OBLIO: 100,00% 100,00%

CerinacHo JeifctBamus YcTaB, akIMUTE Ha JPYKECTBOTO ca IOWMEHHU
OE3HAIMYHM U CBOOOJHONPEXBBPISAEMH LEHHM KHIDKA, KOUTO ce€ Ipejiarar
nyOnauyHo. IIpexBbpiasSHETO Ha NOMMEHHUTE OE3HAINYHM aKIuu, W3AaJE€HU OT
JAPYKECTBOTO, UMAT JIEUCTBUE OT MOMEHTA Ha BIIMCBAHE HA CIEJIKaTa B PETUCThpPa HA
[enTpanHus neno3urtap, KOMTO M3/1aBa JTOKYMEHT, YAOCTOBEpsBaAlll IpaBaTa BBPXY
TE3U aKLUU.

2. Undopmanusi OTHOCHO MPSIKOTO U HEMPSIKOTO NMPUTEKABaHe HA 5 HA €TO WJIHN
NoBeyYe OT MPABaTa Ha IJIac B 0010TO ChOpPaHue HA IPY/KeCTBOTO, BKJIIOYHTEIHO
JAAHHU 32 aKIMOHEPHUTE, pa3Mepa Ha ASAJI0BOTO UM y4acTHe U HAYMHA, M0 KOWTO
ce MPHUTEKABAT aKIUMTe.

KoM 31.12.2024 r. npsiko mpuTekaBar HaJa 5 HA CTO OT IJIACOBETE B OOIIOTO
cpOpanHue Ha akunoHepute Ha ,,CiipHIIE CTapa 3aropa Tabak” AJl cnexnute nuia:




CJBHIE CTAPA 3AT'OPA TABAK A/

AKIMOHepH, IpuTex)aBamm Hag 5% ot Bpoii akuuu IIpsiko 15171080
KanuTajaa Ha JApPYy:KecTBOTO KbM 31.12.2024 1. yuacrue %

CWIA XOJIJUHI" AL 2 165 900 76,59%
VIO IIKB - CUJIA 192 430 6,81%
YI1® CBI'JIACHUE 190 660 6,74%

3. J/laHHM 3a aKIMOHEPHUTE ChC CNENHMAJHN KOHTPOJHH NMpPaBa W ONMHMCAHHE HA
Te3W mpasa.

[IpaBara Ha aKIMOHEPUTE HA JIPY>KECTBOTO Ca perjaMeHTUpaHu B wi.7 u ui1.9a
ot YcraBa Ha “CnpHile Crapa 3aropa Tabak” AJl, oTroBapsi Ha U3UCKBaHUATA Ha
T3 u 3IILIK. Hama akimonepu ¢bhe crienuaiHid KOHTPOJIHHU IpaBa.

4. CniopazyMeHHUsI MeKIy aKIIMOHEPHUTEe, KOMTO €A W3BECTHU HA JPYKECTBOTO H
KOMTO MOTaT jia J0BeJaT J0 OrPAHHYEHHS B NPEXBBHPJSIHETO HA AKIUH WJIH
NMpaBoOTO HA IJIac.

Ha APYKECTBOTO HEC Ca U3BCCTHU TaKWBa CIIOPA3yMCHMUA.

5. ChlecTBEeHH I0TOBOPH HA JPYKECTBOTO, KOUTO MOPAKAAT JelicTBUE, U3MEHST
ce WIN ce MpeKpaTsiBaT MOPajgud MPOMSIHA B KOHTPOJA HA JPYKeCTBOTO MPH
OCBHIIECTBSIBAHE HA 3abJIKUTETHO THProBo NMpeajiarate, u MocjeJuluTe oT TAX,
OCBEH B CJIyYauTe KOraTo pa3KpHMBaHETO HAa Ta3u HHPoOpMANHUs MOXKe 1a
NPUYMHU CEPHO3HU BpeAN HA JPYKECTBOTO; M3KJIIOYEHHETO MO MPeIX0IHOTO
H3pevyeHHe He ce NMpUJara B CJIy4YauTe, KOraro [pPY-KeCTBOTO € IJbiKHO [a
pa3kpue HH(POPMANUSATA N0 CHUJIATA HA 3aKOHA.

Hsma undopmarus 3a TakuBa JOrOBOPH.

Digitally signed by DIANA
DIANA STOYANOVA stoyanova BONEVA-

BONEVA- KARCHAKOVA
KARCHAKOVA Date: 2025.03.25 14:03:20
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TOKJAJ

3A

ITPUJIAT'AHE HA ITIOJIMTUKATA 3A
BB3HATI'PAXKAEHUATA HA YWIEHOBETE HA CHBBETA
HA TUPEKTOPUTE HA

»CJIBHIIE CTAPA 3ATOPA TABAK” AJl
3a 2024 r.

WsrotBen Ha ocHoBanme wi. 12, am. 1 ot Hapemba Ne 48 na Kommcusara 3a
¢unancoB Ham3op ot 20 mapt 2013 r. m Ha T.5 or ['maBa uerBbpra: Ilpernen,
aKTyaJlu3allys U ONOBECTSIBaHE OT [lorumukama 3a 6b3HASPANCOEHUAMA HA YIeHO8eme
Ha Cveema Ha oOupexmopume wua ,CIIBHIIE CTAPA 3AT'OPA TABAK” A/,
pa3zpaboreHa or ChbBeTa Ha AWPEKTOpHTE W yTBBpAeHAa oT OO0moTo chOpaHHe Ha
aknuonepute Ha 20.09.2013 r., mw3meneHa c¢ pemieHue Ha OOmo cvOpaHue Ha
akunoHepute Ha 15.10.2020 r.

B mnacrosmms goxman [[pykecTBOTO pa3kpuBa HauuMHa, MO KOWTO mpuiara
[TonmuTukaTta Ha BB3HArpaXICHUATA Ha WieHOBeTe Ha CbBeTa HAa JAMPEKTOPHTE M HA
W3nbaHuTenHUTE AUPEKTOpU, KaTo oOpbllla CHEIUATHO BHHMaHUE BBHPXY H30STrBaHe
CH3/IaBaHETO HA CTHMYJIM 33 MPEKOMEPHO TIOEMaHe Ha PHCK, KOH(MIMKT HA HHTEPECH WIIN
JpyTo MOBEJCHHE, BOJEIIO 10 HEOJaronpusTHU MOCIESTULIH.

Wudopmanms 3a HaumHA, MO KOMTO MOJUTHKATA 33 BB3HATPAKICHUATA €
IpUjIaraHa 3a nepuo/ia OT NpueMaHeTo U 10 kpas Ha 2024 r.

1. HNudopmanusi 0THOCHO MpoIeca HA B3eMaHe HA PelIeHHs NMPH ONpenesisiHe
HA NOJHMTHKATA 33 BB3HATPAKICHHSTA, BKJIIYHTEIHO, aKO € TPWIOKHMO,
uHpopManMATA 32 MaHAATAa W ChCTAaBA HAa KOMHTETA 1O Bb3HArpPaKIEHHTA,
MMEHATa HA BBHINHHTE KOHCYJITAHTH, YMUTO YCJIYIH €a OMJIM HM3MOJ3BAHU NPH
ompeie/IsSIHETO HA MOJUTHKATA 38 Bb3HATPAKIECHUIATA;

[TonmuTHKaTta 3a Bp3HarpaxJIeHusTa € npuera B cboTBeTcTBUE ¢ Hapenba Ne 48 ot
20 mapt 2013 r. u e pa3paboTeHa B CHOTBETCTBHE C pa3nopeiduTe Ha 3akoHa 3a
NyOJIMYHOTO TMpeJUlaraHe Ha ILIEHHM KHW)KAa 3a Bb3HATPaXICHUSATa Ha WICHOBETE Ha
YIPaBUTEITHUTE U KOHTPOJIHUTE OPraHU Ha MyOJIMYHO IPYKECTBO.

[TonuTukara e papadbotena ot CoBera Ha aupektopure Ha ,,CJITBHLE CTAPA
3ATOPA TABAK” AJl B u3mbJIHEHHE Ha TpaBoMomusITa My mo wi. 11. am 2 or
Hapen6a Ne 48 ot 20 mapt 2013 r. u usmeneHa c peumenue Ha OOmo chOpaHue Ha
akuronepute Ha 15.10.2020 r.

Bw3Harpaxaenusta Ha wieHoBeTe Ha CbBeTa Ha TUpPEKTOpUTe ca (HOpMHUpaHU
Bb3 OCHOBA Ha pe3yJITaTUTEe OT JeHocTTa Ha [Ipy’KecTBOTO U ca B CHOTBETCTBUE ChC
CTpAaTErusATa, UENNUTE, IEHHOCTUTE U IBJITOCPOUYHUTE UHTEPECH HA JlpyKECTBOTO, KAKTO U
HEJONyCKaHe Ha KOH(UIMKT HAa MHTEPECH UM HEPaBHOCTOMHO TpeTUpaHe Ha JulaTa Ipu
OTIpeZEIIIHE Ha Bb3HArPaXKICHUATA.

IIpe3 oTueTHHA TepuOJ  JPYKECTBOTO HsAMa cb3ganeH Komurer 1o
Bh3Harpaxaenusara. Ilpu paspaborBanero Ha IlonmuTukKaTa 3a BB3HArpakJICHHUATA Ha
yyeHoBeTe Ha ChBETa HA TUPEKTOPUTE HE CA MOJI3BaHU BHHIIHU KOHCYJITAHTH.



2. Nudopmanusi OTHOCHO OTHOCHTEJIHATA TeKeCT HA MNPOMEHJIUBOTO H
NMOCTOSTHHOTO BB3HATPa:KIeHHe HA WIEHOBeTe HA YNPABUTEJTHUTE U KOHTPOJIHHUTE
Opranmu;

Bcekun ot wienoBere Ha CbBeTa Ha JAUPEKTOPUTE TMOJIyd4aBa MECEYHO
BBb3HArpaxkJeHue ¢ (pukcupan pasMep, KOETO He MOXKe Jla HajBuIIaBa 12 (nBaHazeceT)
II'bTH pa3Mepa Ha MUHUMaJIHaTa paboTHa 3aIjiaTa 3a cTpaHara.

Unenosere Ha CpBeTa Ha JUPEKTOPUTE HE II0JydyaBaT IIPOMEHIIMBO
BB3HATPAXKICHHE.

PasmepbT Ha Bb3HarpaxiaeHusta Ha CbBeTa Ha JUPEKTOPUTE CE OIpPENEes OT
O6moro cvOpanue mpu crasBaHe Ha pasmopendara Ha wi. 12, T. 4a or YcraBa Ha
JpyxkecTBOTO

3. Undopmanus 0THOCHO KPUTEPUUTE 32 MOCTUTHATH Pe3YJTAaTH, Bb3 OCHOBA HA
KOHUTO ce MPeJA0CTABAT ONIUM BbPXY aKUMHU, AKIUM HA APYKECTBOTO MJIU JAPYT
BH/I MIPOMEHJIMBO Bb3HATPAKIeHNE U 00sICHEHHe KAK KpUuTepunTe mo 4i. 14, aj.
2 ¥ 3 1ONPHUHACAT 32 IBJTOCPOYHHUTE HHTEPECH HA JPYKEeCTBOTO;

He ce npensmxna npenocraBsiHe Ha Bb3HarpaXJAcHHUE Ha wieHOBeTe Ha CbBeTa
Ha JMpEKTOpUTe MoJ (GopmaTa Ha akUMU Ha JpyXKecTBOTO, ONIUH BbpPXY aKLUU WIU
Apyrd IpaBa 3a npuaoOuBaHe Ha akuuu. He ce mpeaBwkaaT M Bb3HArpakaeHus,
OCHOBABAIIIM CE€ HA IPOMEHU B LIEHATa HA akIMKUTE HA [[pyxkecTBOTO.

4, IlosicHeHMe Ha NpUWjiaraHuTe MeETOAH 3a IIPCHEHKa JdajJdu Ca U3NIbJHCHU
KPUTECPHUUTE 32 IIOCTUTHATHUTE PE3YJITATHU]

Bo3narpaxxaenusta Ha wieHoBeTe Ha ChBeTa Ha AMpPEKTOpUTE ca GOpPMUPaHU Bb3
OCHOBA Ha PE3yATaTUTE OT JEHHOCTTA.

5. TlosicHeHMe OTHOCHO 3aBHMCHMMOCTTA MeXK1y Bb3HATPAKIACHHETO U MOCTUTHATHTE
pe3yJITaTu;

B Ilonutukara 3a (bOpMI/IpaHe Ha Bb3HArpaxJCHusTa ca OIpPCACICHU
IMPUHOUIIATE, KOUTO CC MpHJIarat npu ONpeaACIdHC HAa Bb3HAIPAXKACHHUATA HA YJICHOBETC
Ha CpBera Ha JAUPCKTOPUTC.

6. OcHOBHHTE IVIAINAHUA H 000CHOBKA HAa roammHaTra cxemMa 3a H3IIallaHe Ha
60HyCI/I H/WJIM HA BCHYKH APYIrd HEMAPHUYHHU JONNBJHUTEIHUA Bb3HATIPAKIACHUA

B”b?;Hana)K)IeHI/IeTO Ha wieHoBere Ha CpBeTa Ha AUPEKTOPUTEC CE H3IIAIIa
€KEMECEUHO 10 0AHKOBA CMETKA.

Ha M3nbaautennute uiaeHoBe Ha ChBeTa Ha qupekTopute mpe3 2024 rona. He ca
W3IUIAIIAHN JOITBIHUTEIHN Bb3HArPaXkICHUS .

7. OnucaHue HAa OCHOBHHTE XapaKTEPUCTHKH Ha CXeMaTa 3a [ONbJIHUTEIHO
A00POBOJITHO MIEHCHOHHO OCUT'YPSIBaHEe M MH(OPMAaLMA OTHOCHO IVIATEHUTe U/HJIN
ABUKHMUTE BHOCKH OT [PYKeCTBOTO B T0JI13a HAa CHOTBETHUSI 4YiIeH Ha
ynpaBuTejeH WIH KOHTPOJIeH opraH 3a ChOTBETHATA
(puHaHCOBa roaAMHAa, KOTaTo € MPUJIOKUMO;

JIOTbIHUTETHO TOOPOBOJIHO MEHCHOHHO OCUTYpsiBaHE Ha ujeHoBeTe Ha ChBerTa
Ha IUPEKTOPUTE CE€ BHACS €KEMECEUYHO, KATO OCHOBHUTE XapaKTEPUCTUKU ca €AHAKBH 3a
BCHUYKH IIPEJICTABUTENIN Ha MepcoHana B J[pyxecTBoTo.



8. Undopmanus 3a nepuoanTe HA OTJIaraHe Ha W3IJIAMAHETO HA MPOMEHTUBHUTE
BBb3HArpaKIeHusl;

M3mnamanero Ha He mo-mManko oT 40 % OT MPOMEHJIMBOTO Bb3HArPaXKIACHUE Ce
pascpouBa 3a TEpPUOJ OT 3 TOAMHHU, KaTo C€ W3BBPIIBA MPOIMOPIUOHAIHO WM Ype3
MOCTENICHHO HapacTBaHE Ipe3 Mepuoja Ha pascpoyBaHe Mo pemenne Ha OOmoTo
cbOpanue, Ilo pemenne na O0moTo chOpanue pyKECTBEHO UMa MPaBO Ja KOpUTHpA
pasMepa Ha pa3cpoueHaTa dYacT OT MPOMEHJIMBOTO BB3HArpaXJIeHHE CHhOOpa3HO
JCHCTBUTEITHO MOCTUTHATUTE PE3YJITaTH, 32 KOETO CJe[Ba Jia YBEIOMH CBOCBPEMEHHO
3aCErHaToTO JIMIIE.

9. UndopManusi 3a NOJUTHKATA HA 00€3IIEeTEHHATA IPH NpPeKpaTsiBaHe Ha
JTOTOBOPHTE,;

[Ipn mpekpaTsiBaHe Ha JOroBopa 3a ympasieHune ¢ wieH Ha CpBera Ha
JAUPEKTOPUTE M0 pelIeHHe Ha OOIIOTO ChOpaHHe Ha akiHoHepuTe Ha JIpyXecTBOTO
HpeIy U3THYaHEe Ha BH3IIOKEHHS MaH/IaT, 00E3IICTCHNS HE CE IBbJDKAT.

[Ipn Hecna3BaHe Ha CpoKa 3a NPEIM3BECTHE 3a IPEKpaTsBaHE HA JIOTOBOpA 3a
yIpaBJICHHE Ha H3MBIHUTEIHUS JUPEKTOp, HECMa3uiaTa CpoKa CTpaHa He JbJDKU Ha
apyrara o0e3meTeHue.

10. Uudopmanus 3a nepuoaa, B KOMTO aKIUUTE HE MOTaT a ObIAAT NPEXBbPJISAHH U
ONUMHTE BBPXY AKIHUM He MOratr jaa ObJAaT YNpPaKHSABAHH, NPH NPOMEHJIUBH
Bb3HArpPakIeHusi, OCHOBAHM HA aAKLNHU;

He ce NMPpECABUIKAAT TAKBB TUII Bb3HAI'PAXKICHU.

11. Wndopmanus 3a NOJTUTHKATA 33 3ala3BaHe HA ONpenesieH 0poil akuuu 10 Kpast
HAa MAaHJAaTa Ha 4YJIeHOBeTe Ha YIPaBUTEJHHTE M KOHTPOJIHHMTE OPraHH CJej
U3THYaHe HA nmepuoaa no 1. 10;

HPY)KGCTBOTO HC CJICABA TaKaBa IIOJIMTHUKA.

12. Undopmanusi OTHOCHO [JAOTrOBOPHUTE HA  WICHOBETE HA YNPABHUTEJIHHTE H
KOHTPOJIHHTE OPraHH, BKJIYUTEJIHO CPOKAa Ha BCEKH /0roBOp, CPOKa Ha
NpeIu3BeCTHETO 32 NPEeKPaTABaHe U 1eTalIi OTHOCHO 00e31IeTeHUATA U/ MU APYTH
ABJIKAMH IUIAIIAHMSA B CJIy4Yaii HA NPeACPOYHO NpeKpaTaBaHe;

CpoxbT Ha JoroBopuTe Ha wieHoBeTe Ha CbBeTa Ha JUPEKTOPUTE U Ha
W3nbaHuTenHus AupekTop € TpurouileH. JloroBopure ce mpekparsBar MO B3aUMHO
ChIVIACHE WM €IHOCTPAHHO IPU CIIa3BaHE pa3NopenduTe ma YcTaBa, U C pEIIeHUE Ha
OCA.

Ob6e3miereHusiTa Mpu MpeKpaTsBaHe HA J0roBopa ¢ M3mbiaHUTETHUS AUPEKTOD,
BbB BPbB3Ka C IPEACPOYHO NPEKPATIBAHE HA JIOrOBOPA, KAaKTO M IUIAIlaHUS, CBbP3aHU
ChC CPOKa Ha IPEAU3BECTHETO HE CE ABJIKAT.

13. II'baHUA pa3Mep HA Bb3HATPAKIEHUETO U HA APYIUTEe MATEPHAJIHN CTUMYJIH HA
YICHOBETE HA YIIPABUTEJIHUTE H KOHTPOJHHUTE OPraHu 32 CbOTBeTHATA (PMHAHCOBA
rOINHA;

[TenHMAT pa3mMep Ha BB3HArpaXKAeHHETO Ha wieHoBeTe Ha CbBera Ha
nupekTopure 3a puHancoBara 2024 ronuHa Bp3nu3a Ha 79 328 nesa.



14. Uudopmanuu 32 Bb3HATPAKIEHHETO HA BCAKO JIMIE, KOETO € OMJI0 YJieH Ha
ylpaBHuTeJleH WIH KOHTPOJIEH OPraH B MyOJUYHO APYKEeCTBO 32 Ompe/esieH NMepuos
npe3 cbOTBeTHATa (GUHAHCOBA IOIMHA:

a) MbJHHUS pa3Mep HA M3IJIATEHOTO W/WJIM HAYMCJIEHO Bb3HATPaKIeHHe Ha
JINIETO 32 ChOTBETHATA (PMHAHCOBA FOJIMHA

- luana boneBa-Kbpinakosa-M13n. dupexrop, wien CI — 57 409 nesa,

- Mapus PaitueBa — [Ipencenaren C/] — 11 674 nesa,

- Ban MBanos - Unen CJ] — 10 245 neBa

0) BB3HArPaKI€HHETO W JPYrd MATEPHAJHU U HEMATEPHAJHU CTHUMYJIH,
MOJIy4YeHHU OT JIMLETO OT APYKeCTBA OT ChIIATA IPyNa: - HAMA U3ILJIANIAHU TaKbB
THIT Bb3HATPAKICHUS;

B) Bb3HArpaxJIeHue, MOJy4eHo OT JuueTo noja ¢popmMara Ha pasnpeesieHue
HAa mevyajadara u/mim OOHYCH M OCHOBAHHMSATA 32 NPEIOCTABAHETO UM - HAMa
M3IUIAIIAHU TaKbB THI Bb3HAIPAKICHNUS,

r) BCHYKH JIONbJIHUTEIHH MJIAIIAHUSA 32 YCIYIH, PeJ0CTABEHU OT JIMLETO
U3BbH O0OMYaliHUTe MY (PYHKUIMH, KOTaTO NMOJAOOHM IUIAIIAHUSA €A JONYCTUMU
ChIVIACHO CKJIIOYeHHsI ¢ Hero /OroBOpP. HsAMa W3IUIAIIAHK TaKbB THI

Bb3HArPKICHUS,
1) JIATEHOTO W/WJIM HAYMCJIEHO ole3lIeTeHHe MO MOBOJ NMPEeKpPaTsBaHe HAa
¢pyHKuMuUTE My 1O BpeMe Ha ImocjelHaTta (UHAHCOBA TIOAMHA. - HIMa

W3IUIAIIAHN TaKbB TUI Bb3HATPAXKICHUS;

e) 00IAa OIeHKa HAa BCHYKHM HeNMapU4YHU o00Jiaru, NPHUPaABHEHH Ha
Bb3HArpa:kKIeHHs, M3BbH NocoyeHuTe B OykBm "a'" - "a” — HaAMa npyru
HEeTapu4yHu 00J1aru;

) uHoOpManMs OTHOCHO BCHYKHM TNPEIOCTABEHH 3aeMH, IUIAIAHHUS Ha
COLMAJHO-OMTOBH Pa3X0Ad M TapaHOMU OT APYKECTBOTO WJIH OT HEroBH
ABIIEPHH JPY:KeCTBA WJIM [PYrd JApYy:KecTBa, KOMTO ca mpeIMeT Ha
KOHCOJMIAIHUS B TOAWIIHHUS MY (PMHAHCOB OTYeT, BKJIIOYHTEJHO JAHHHM 32
oCTaBalmaTa HeM3IJIaTeHAa YacT M JIMXBHTe- HsAMAa TPEIOCTaBCHH 3aEMH,
IUTALIaHUs Ha COLIMAIHO-OMTOBU Pa3XoIy U rapaHuuu Ha wieHoBeTe Ha CJI.

15. HndopManus mo OTHOLIEHHEe HA AKUHMHMTE W/HJIM ONUUHMTE BbPXY aAKIUH
W/MJIM APYTH CXeMH 32 CTUMYJIMPaHe Bb3 OCHOBA HA AKIUU:

a) Opoil Ha NpeAJIOKeHUTE ONIHMHM BBPXY AKIHMH WM NPEAOCTABEHHTE AKIUHM OT
APYKECTBOTO Ipe3 ChbOTBeTHATA (PUHAHCOBA IOAMHA U YCJOBHATA, IPU KOUTO €A
Npel10KeHH, CbOTBETHO NPEJ0CTABEHH —HE Ca NIPEABUICHU U IPYKECTBOTO HE CIIeaBa
TaKaBa MOJINTHKA;

0) Opoii Ha ynpaKHEHUTe ONIMM BbPXY aKLHUH NPe3 CbOTBETHATA (PMHAHCOBA IOH-
HA U 32 BCAKA OT TAX, OpPoil HA AKLMKTE U LEHATA HA YIPAXKHABAHE HA ONIMATA WIH
CTOMHOCTTA HA JINXBATA M0 CXeMaTa 32 CTUMY/JHMpaHe Ha 0a3a aKIUM KbM Kpas Ha
(punancoBaTa roguHa - HAMa U HE Ca IPEABUICHH;

B) Opoii Ha HeyNnpasKHEeHUTe ONUHMHU BbPXY aKIMM KbM Kpasi Ha (pMHAHCOBAaTa roju-
HA, BKJIIOYHUTEJIHO JAHHH OTHOCHO TAXHATA LIEHA U 1aTa HA YIPa’KHABAaHe U ChIlec-
TBEHH YCJIOBHS 32 YIPAKHABAHE HA NIPaBaTa - HAMA U HE Ca IIPEABUICHH;

I) BCSIKAKBH NPOMEHH B CPOKOBeTE M YCJIOBHMATA HA ChIIECTBYBAIY ONIHH BbPXY
aKIMH, IPHETH Npe3 (MHAHCOBATA IOJMHA - HJAMA U HE Ca NIPEIBUIICHU;



16.Mudopmanus 33 roAMIIHO U3MEHEHHE HA Bb3HATPAKIEHUETO, pe3yTaTuTe Ha
JAPY:KeCTBOTO W HA CPeIHHs pa3Mep HAa Bb3HATPAKAEHUSITA HA OCHOBA IBJIHO
paGoTHO BpeMe Ha CJIY:KHTEJIUTEe B JPYKeCTBOTO, KOMTO He €a JUPEKTOPH, mpe3
MpPeAX0HHUTE MOHe NneT (UHAHCOBH IOUHU:

HN3menen HN3menen HN3meHnenue HN3meHeHue
ue 2020 r. e 2022 r. 2023 r. 2024 r.
T'oguna 2020r. | 2021 r. cnpsamo 2022 r. cnpsiMo 2023 r. cnpsivo 2024 r. cnpsiMo
2021 r. 2021 r. 2022r. 2023 r.
BJieBa | BJleBa B % B JieBa B % B JIeBa B % B JIeBa B %
BpyTHO BB3HArpax-
JICHHO Ha BOHHKH 325772| 69337| -78.72%| 75052 8.24% | 75477 057%| 79328 5.10%
yneHose Ha CJ] 3a
roaruHa
Cpenen pa3mep Ha
BB3HATPAXKIACHUC HA 81443 17334 -78.72%| 25017 44.32% 25 159 0.57% 26 443 5.10%
yneH Ha CJ]
BpyTtHO BB3HArpax-
JICHHE Ha OCHOBA Ha
TBITHO pabOTHO
BpEMe Ha CITyKHTe-
JI1 B IPY’KECTBO- 1386 9374 | 576.33% 9968 6.34% 10 205 2.38% 10 245 0.39%
TO,KOMTO HE Ca JH-
PEKTOpH 3a TOJUHA
Cpenen pa3mep Ha
BB3HArPAXKIACHUC HA
OCHOBA Ha ITHJIHO
paboTHO Bpeme Ha
1386 9374 | 576.33% 9968 6.34% 10 205 2.38% 10 245 0.39%

CITy>KHUTEIN B APY-
JKECTBOTO,KOUTO HE
ca IMPEKTOPH 32
roAMHa

17.Audopmanus 3a ynpakHsaBaHe HA Bb3MOKHOCTTA 1A ce M3MCKa BPbIIaHe Ha
NPOMEH/IUBOTO Bb3HATPaKICHHE:

He e npunoxumo 3a ,,CIBHIE CTAPA 3AI'OPA TABAK”AJ]

18.Uudopmanmsi 3a BCMUKH OTKJOHEHHS OT IMpoleaypara 3a NPUJIATaHeTO Ha
MOJIMTUKATA 34 Bb3HAIPAKACHUATA BbB BPb3Ka ¢ U3BLHPECIHU o0cToATE/ICTBA IO
wi. 11, an. 13, BKJIKYHUTEJHO Ppa3siCHEHHEe Ha eCTeCTBOTO HAa W3BbHPEIHUTE
00CTOAITEJICTBA M INOCOYBAHE HA KOHKPETHUTE KOMIIOHEHTH,

NPHJI0KEHU:

oOcrosrenctna 3a ,, CIBHIE CTAPA 3ATOPA TABAK”AL.

KOUTO HE ca

Hsma oTKJIOHEHHE OT MOJMTHKATa 3a BB3HAIpAKACHUHNATA BbB BPBb3Ka C U3BBHPCAHU




IIporpama 3a npujiarase Ha MOJUTHKATA 38
Bb3HATPAKIEHUATA 32 cjleABamaTa (GUHAHCOBA IOJUHA
WM 32 NO-ABJIbI NEPHOI.

B nacrosimara [lonutuka ce mpuemar 3a Bojemu npuHuunute Ha [Ipenopbka
2009/386/EO 3a nombnnenue Ha Ilpenopska 2004/913THO u I[penopwka 2005/162/EO
[0 OTHOIICHHE HA PeXUMa 3a Bb3HATPAXKICHUATA HA TUPEKTOPUTE HA JPYKECTBA, YUUTO
[IEHHU KHIKA ca JOIMyCHATH JIO THPTrOBUS Ia peryupaH mas3ap, BbBeaeHu ¢ Hapenba Ne
48 ot 20 mapt 2013 1. Ha KomucusiTa 3a puHAHCOB HAI30p.

[Ipu popmupane Ha Bb3HATpaXKICHUATA HA WieHOBeTe Ha CbBeTa HA IUPEKTOPUTE
Ha JPYXKECTBOTO C€ Mpujarar CjaeAHUTE MPUHIIUITH:

1. 3appmxeHudTa, CTENEH HA HATOBAPEHOCT, AaHTAXKUPAHOCT U ChIPUYACTHOCT HA
YJICHOBETE B YIIPABIECHUETO Ha JAPY>KECTBOTO, KAKTO M MPUHOCA HA BCEKU €IHH
wieH Ha CbBeTa Ha JUPEKTOPUTE B JEHHOCTTA M pe3yJaTaTUTE Ha
IpY>KECTBOTO;

2. Bw3moxHocTTa 3a MONOOp M 3anbpXKaHe HA KBATM(DHUIMPAHU U JIOSIHU
ysieHoBe Ha ChbBeTa Ha AUPEKTOPUTE;

3. Hammumero Ha CHOTBETCTBHME HA WHTEpeCHTE Ha wieHoBere Ha ChbBera Ha
TUPEKTOPUTE U ABITOCPOYHUTE UHTEPECH Ha JIPYKECTBOTO;

4. JlpyxecTBOTO M3IIIama GUKCUPAHO Bh3HATPAKICHNUE Ha YWICHOBETE HAa ChBETA
Ha nupektopute Ha ,,CopHie Crapa 3aropa Tabak"AJ] mpuero Ha OO0
chOpaHUe Ha aKITHOHEPUTE;

5. UnenoBete Ha ChBeTa Ha AUPEKTOPUTE TMOTYYaBAT BH3HATPAKIACHUS, YHHUTO
KOHKPETEH pa3mep ce 0100psiBa o OOI0TO ChOpaHKe Ha aKITMOHEPUTE

6. PaskpuBanero Ha wuH(pOpMaIus 3a BB3HATPAKICHHUATA Ha YICHOBETE Ha
CpBera Ha JUPEKTOPUTE CE€ HU3BBPIIBA B CHOTBETCTBUE C HOPMATHUBHUTE
W3HUCKBaHUS U TOOpUTE MPAKTUKU 32 KOPIIOPATHUBHO yIPABJICHHE;

7. CtumynupaHe Ha JIBJITOCpPOYHATa YCTOMYMBOCT Ha JIPYKECTBOTO H
rapaHTUpaHe, Y€ BB3HATPAXKICHHATAa Ha uwieHoBere Ha C(CbBera Ha
JTUPEKTOPUTE ca POPMUPAHU Bb3 OCHOBA Ha PE3YyIATaTUTE OT JEHHOCTTA;

8. CbOTBETCTBUE CBC CTpaTerusiTa, LEIUTEe, LEHHOCTUTE M IbITOCPOYHHUTE
UHTEpecH Ha J[pyKecTBOTO, KAKTO U HEJOIMyCKaHe Ha KOH(QIMKT HAa HHTEPECU
U HEpPaBHOCTOMHO TpeTHUpaHe Ha IJMIAaTa MpH  ONpeAeNsHe Ha
Bb3narpaxaennsra;

CbBeTHT Ha IUPEKTOPUTE CUYUTA, Y€ 3AJICTHAIUTE B TMOJUTHUKATAa MPUHLIUIHA
3@ ompenensHe Ha Bbh3HATPAKICHUATA KbM HACTOSIINS MOMEHT ca €(EeKTUBHH, C OTJIE]
MOCTUTHATUTE (PUHAHCOBU PE3YNTATH NIPE3 OTYETHHSI IEPUO/I.

Jloknana 3a W3MBIHEHHE HA TOJUTHKATa 3a BB3HATPAKICHHUITA € TpHUeT Ha
3acenanue Ha CbBeTa Ha TUPEKTOPHUTE, ¢ TpoTokosr ot 25.03.2025 r.

DIANA Digitally signed by
STOYANOVA DIANA STOYANOVA

BONEVA-KARCHAKOVA
BONEVA- Date: 2025.03.25

VM3I'bJIHUTEJEH JUPEKTOP:. KORCHAKOVA | 120353 0200
/TUAHA BOHEBA-KBPLIIAKOBA/



«CJBHILE CTAPA 3AT'OPA TABAK» AJI

JNEKJAPAIUS

Ha ocHoBaHue wi1.100 H, an.4, 1.4, ,,0 or 3IIIIIK

Honynoanucanata, JAWAHA BOHEBA-KBPHIAKOBA «karo
M3nbnaautenen nupekrop Ha “CJIBHIIE CTAPA 3AT'OPA TABAK” A/,
rp. Crapa 3aropa, ya. “Cramo ITynes” Nel, EUK 833045174

JEKJIAPUPAM,

4C JOKOJIKOTO MU € U3BCCTHO:

Hoxnanst 3a aeitnocrta HA “CJIBHIE CTAPA 3AT'OPA TABAK”
Al 3a 2024 roauHa chIbpXKa IOCTOBEPEH TpeEryie]] Ha Pa3BUTHETO H
pe3yaTaTUTe OT AEMHOCTTA, KAKTO U ChbCTOSHUETO HA IPYKECTBOTO, 3a€IHO C
ONMKCAaHUE Ha OCHOBHUTE PUCKOBE U HECUTYPHOCT, ITPE KOUTO € U3IPABEHO.

25.03.2025 r.
rp. Crapa 3aropa DIANA il signed by
DIANA STOYANOVA
STOYANOVA  goNEvA-
Nexaapatop:  BONEVA- KARCHAKOVA

Date: 2025.03.25

KARCHAKOVA 14:04:24 +0200
Auana boneBa-KbpmakoBa
IN3neaautenen Jupexrop/



«CJBHIIE CTAPA 3AT'OPA TABAK» AJI

JNEKJAPAIUS

Ha ocHoBaHue wi1.100 H, an.4, 1.4, ,,a* or 3IIIIIK

Honynoanucanute, [AWAHA BOHEBA -KBPIIAKOBA «karo
M3nbauutenen Jupexrop Ha “CJIBHIIE CTAPA 3AT'OPA TABAK” A/,
rp. Crapa 3aropa, yin. “Cramo Ilynes” Nel, EUK 833045174 u Mapunesna
KoaeBa — ['11. cueToBoguTen

JAEKJIAPUPAME,

Yye JIOKOJIKOTO HU € U3BECTHO:

®unancoBusaT otyer Ha “CJIBHIIE CTAPA 3AT'OPA TABAK”
AJl 3a 2024 roamHa, CHCTAaBEH CBHIVIACHO TNPWIOKHUMHUTE CUYCTOBOIHU
CTaHAAPTH, OTpa3siBa BSIPHO W YECTHO HWH(MOpMAIUATa 3a aKTUBUTE U
MacuBHTE, (PMHAHCOBOTO CHCTOSHUE U TTeyandara Ha APYKECTBOTO.

25.03.2025 r.
rp. Crapa 3aropa
DIANA Digitally signed by
STOYANOVA E(I)ANNE@ /S\'_I'OYANOVA
Hlexnaparopu: BONEVA- KARCHAKOVA

Date: 2025.03.25
KARCHAKOVA  14:04:45 +02'00

Auana boneBa-KbpmakoBa
/W3n. dupexrop/

Marinela Digitally signed by Marinela
Nedelcheva Koleva

Nedelcheva Koleva Date: 2025.03.25 14:16:47 +0200°
Mapunesa Kosesa

/T'n. cueroBomuTen/



.||; BN AUDIT CONSULT

JOUT, TAX, CONSL

AOOKNAQ HA HESABUCUMUA OOUTOP
[o akumoHepuTte Ha ,,CnbHue Ctapa 3aropa-Tabak“ Al

Hoknan oTHOCHO oauTa Ha CbVIHaHCOBVIFI oT4yeT

KsanuduumpaHo mHeHne

Hwve usBbpLumnxme ognt Ha bmHaHcoBums oTyeT Ha ,CnbHue Ctapa 3aropa-Tabak ALl (,dpyxectBoTo®),
cbAbpXKall oTyeTa 3a hMHAHCOBOTO cbCTosAHME KbM 31 gekemBpu 2024 r. n oT4yeTa 3a BCeobxBaTHMSA
goxopn, oTyeTa 3a NPOMEHUTE B COOCTBEHUS KanuTamn M oTyeTa 3a MapuyHWTE MOTOLM 3a roguvHara,
3aBbpLUBaLLA HA Ta3un A4aTta, KaKTo 1 NOSICHUTENHUTE NPUITOXEHNA KbM (PMHAHCOBUS OTHET, CbAabpXKaLLm
cblUuecTBeHa MHopMaLns 3a cHeToBOAHATa NONUTUKA 1 Apyra NosiCHUTENHa nHdopmMaums.

Mo Hawe MHeHue, C M3KMYeHMe Ha Bb3MOXHMSA edekT OT BbMpoca OnucaH B pasgena OT Hawwus
aoknag ,basa 3a nspasssaHe Ha kKBannMUMPaHO MHEHNE", NPUINOXEHUST (PMHAHCOB OTYET NpeacTaBs
OOCTOBEPHO, BbB BCUYKM CbLLECTBEHN acnektu, PUHAHCOBOTO CbCTOsAHME Ha [pyxecTBOTO kbM 31
aekemBpu 2024r. n HerosuTe (OMHAHCOBM pe3ynTatu OT AEVWHOCTTa M MapuyHWTe My noTouu 3a
rogmHaTa, 3aBbplLUBaLLa Ha Tasu gaTa, B CboTBEeTCTBUE C MexayHapogHuTe cTaHaapT 3a UHaAHCOBO
otymtaHe (MC®O), npuetn ot EBponerickus cuto3 (EC).

basa 3a n3passiBaHe Ha KBanVIdWILWIpaHO MHeHue

KakTo e noco4eHo B NOACHUTENHO npunoxeHue 15 MHBeCcTUUMOoHHM nmoTun, npe3d 2020r. nputexasaH
OT OPYKECTBOTO HEABMXUM MMOT-3eMsl, € npeknacuduuupad ot MIMOTW, MalMHU U CbOPBXEHWUS, B
MHBecTUUMOHHM mmoTU. Kbm 31 pgekemBpu 2024r., [pyXeCTBOTO € nNpeacrtaBuMno B oTveTa 3a
hMHaAHCOBOTO CbCTOSHME, VIHBECTULIMOHHWUTE UMOTK C BanaHcoBa CTOMHOCT 19 775 xvn.nB., paBHa Ha
crnpaBegnMBaTta MM CTOMHOCT onpeferieHa oT HaeT oT [pyKeCTBOTO BbHLUEH NIULEH3NPaH OUEHUTEN.
Bbpxy dwuHaHcOBMTE OTYeTM 3a roavHaTta, 3asbpuwBawa Ha 31 gexkemBpu 2022, 3a roagvHara,
3aBbpwBawa Ha 31 gekemepu 2021 n 3a roguHaTa, 3asbpwBawa Ha 31 gekemspu 2020, Hue cme
n3ganu oauTOpCKM JOKMagu ¢ kBanuuumpaHo MHEHUE OTHOCHO VIHBECTULMOHHUTE MMOTU (3emMs Ha
[pyxecTBOTO, BBPXY KOSATO € pasnoriokeHa NpOM3BOACTBEHATa Mollagka CbC crpagurte -
NMLEH3MPaHN KaTo OaHbYeH cknag, KOMTO MnpoAabrihkaBaT ga ce oTtuuTaT KbM VIMOTWU, MallvHU ©
obopyaBaHe), Tbi KaTo He ca NoMy4Mnu JOCTaTbYyHO U yoeanTenHn oanToOpPCKM AokasaTencTea, KoUTo
Oa NoTBbPAAT, Ye ca Hanvue OCHOBaHWs 3a npeknacuduvkauma Ha 3emsTa Ha [pyKecTBOTO B rpag
Crapa 3aropa B MHBeCTULMOHEH MMoT, npe3 M. OktomBpu 2020r. OcBeH ToBa He cMe ycnenu Aa
NOTBBLPAOUM C [OCTaTbYyHO M HaOEXOHW OOUTOPCKU [oKasaTericTBa, Ye Npu3HaTUTE MNpUXOAM OT
npeoueHka u apyr BceobxeaTteH goxon 3a 2020r., 2021r., 2022r. KakTo 1 NpeacTaBAHETO Ha 3eMsATa,
KaTo WHBECTMLMOHEH UMOT B OTYeTa 3a (bMHAHCOBOTO CbCToAHME KbM 31 aekemspu 2020r., kbm 31
aekempu 2021r. n kbm 31 gekempu 2022r.ca B CbOTBETCTBME CbC CYETOBOAHaTa MOMMTUKA Ha
OpyxectBoto U MCC 40 MHeecmuyuoHHU umomu. KbM gatata Ha npeknacudukaumsata e npusHat
npeoueHbYeH pe3epB, NpeacTaBeH kaTo Apyr BceobxBaTeH AOXOA4 3a roavHaTa, B pa3Mep Ha
192 xun. nB., HETHO OT JaHBLN, Bb3 OCHOBA Ha OLeHKa OT NULEeH3NpaHu oleHnTenu, a kbM 31.12.2020r.
Bb3 OCHOBa Ha BTOpa OLEHKA OT CbLUUTE OLEHUTENM € Mpu3HaT Npuxo4 OT MpeoueHKa Ha
WHBECTULMOHHNTE MMOTU B pa3mep Ha 2 339 xun. ne. Npn oTYMTaHe Ha 3emsTa KaTo nonssaHa oT
cobcTtBeHuka, cbrnacHo MCC 16 MvMomu, mawuHu u cbopbxeHus, kbM 31 gekemspn 2020r., cbrrnacHo
BTOpaTa oLeHKa, [IpyXecTBOTO e crneaBaso Aa Npu3Hae NpeoLeHbYeH pe3eps, KaTto Apyr BceobxBaTeH
[oxof, HETHO OT AaHbuuM B pasmep Ha 2 105 xun. ne. Kbm 31 gekemepu 2021r. Bb3 OCHOBa Ha HOBa
OLeHKa OT HaeT oT [Jpy>KeCTBOTO BbHLUEH NINLLEH3UPAH OLLEHUTEN € MPU3HaT HOB NPUXo OT NpeoLeHKa
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Ha MHBECTULMOHHUTE UMOTK B pasmep Ha 1 105 xun.n.. MNpu oTynTaHe Ha 3emMdATa KaTo Nona3saHa oT
cobcTtBeHuka, cbrnacHo MCC 16 Mmomu, mawuHu u cbopbxeHus, kbMm 31 pekemspu 2021r.,
OpyxecTBOTO € cnegsarno ga npusHae npeoueHbYeH peseps, KaTto Apyr BceobxBaTeH JOX04, HETHO OT
AaHblmM B pa3mep Ha 995 xun. nB., KaTo N3pa3eHo MHeHWe, Ye He € MOrNo a NoTBbPAU C A0CTaTbYyHO
W HagexaHn OOMTOPCKU AoKasaTericTea, Ye ToBa NpeAcTaBsHe € B CbOTBETCTBME CbC cHeToBOAHATa
nonutuka Ha Opyxecteoto u MCC 40 MHeecmuyuoHHu umomu. Kbm 31 pekemBpu 2022r. Bb3 OCHOBa
Ha HOBa OLleHKa OT HaeT OT [pyXeCTBOTO BbHLUEH NMLEH3NPpaH OLEeHUTEN € Npu3HaT HOB Npuxopg oT
npeoLeHka Ha MHBECTULMOHHUTE UMOTK B pa3dmep Ha 1 318 xun. nB. [Npu oTyMTaHe Ha 3emsiTa KaTo
nonseaHa OT cobCTBeHMKa, cbrnacHo MCC 16 Mmomu, MawuHU U CbopbXeHuUs, kbM 31 gekemBpu
2022r., ApyxecTBOTO € cneagano aa npusHae NpeoleHbYeH pe3eps, KaTo Apyr BceobxBaTeH Aoxos,
HETHO OT AaHbUu B pa3mep Ha 1 186 xun. nB., KaTto € u3pas3eHo MHEHWE OT ApYr 0AUTOP, Y€ HE MOXe
Ja NOTBbPAW C OOCTAaTbYHO U HaAexXOHW OOUTOPCKUM AoKasaTencrea, Ye ToBa NpeacTaBsHE € B
CbOTBETCTBME CbC cyeToBOAHaTa nonutuka Ha [Opyxectsoto u MCC 40 MHeecmuyuoHHU umMomu.
Hsima npomsHa B npeAcTaBsHETO Ha 3emMsaTa BbB (DPMHAHCOBUSA OTYET 3a rogmHaTta, 3aBbpluBaila Ha 31
nekemspu 2022r., kbM 31 gekemBpu 2023r. Bb3 OCHOBa Ha OLEeHKa OT HaeT oT [py>KeCTBOTO BbHLUEH
nVUeH3MpaH oueHUTEeN e NpU3HaT HOB NPUXo OT NPeoLEeHKa Ha MHBECTULMOHHUTE MMOTU B pa3Mep Ha
1106 xun. nB., acbwo n kbm 31 gekempyn 2024r. Bb3 OCHOBA Ha HOBa OLleHKa OT HaeT oT [py>KeCcTBOTO
BbHLUEH NULEH3NpaH OLEeHUTEN € NpU3HaT HOB MPUXOA OT NpeoLeHKa Ha UHBECTULMOHHUTE NMOTU B
pa3mMep Ha 936 xun. nB. 1 (MOACHUTENHU NpUNoxeHus 7 n 15). Hue cbLlo He MOXeM Aa NOTBBLPANM, Ye
n koM 31 pgekemBpu 2024r. ¢ OOCTaTbY4HO W HageXZHW OAWUTOPCKM [oKaszaTencrea, 4Ye ToBa
npeacTaBsHe € B CbOTBETCTBME CbC cyeTOBogHATa nonutuka Ha [Opyxectsoto u MCC 40
UnesecmuyuoHHu umomu. lNpy OTYNTaHe Ha 3emsATa KaTo non3eaHa oT cobcTBeHuka, cbrnacHo MCC 16
Umomu, mawuHu u cbopbxXeHus, kbM 31 aekemepu 2024r., [pyxecTBOTO e cnefgano fa rnpusHae
npeoLeHbYeH pe3epBs, KaTo ApYr BceobXBaTeH AOX0A, HETHO OT AaHbUM B pa3mep Ha 842 xun. ne. Hue
CbLLOKATO MpeaullHNs OAWTOP Ha APYXECTBOTO He OsixmMe B CbCTOsIHWE Aa onpegenum ganu buxa
Bb3HUKHaNM KOpeKuun Mo OTHOLUEeHME Ha WHBECTUUMOHHUTE WMOTM npeacTaBeHW B OTyeTa 3a
PUHAHCOBOTO CbCTOsIHME KbM 31 aekemBpu 2024r. n cBbp3aHUTE C ToBa edeKkTn BbpXy oTyeTa 3a
BCeoOXBaTHUSA AOXO4 W OTYeTa 3a NPOMEHUTE B COOCTBEHWSI KanuTan 3a roguHaTta, 3aBbpluBalla Ha
31 nekemBpu 2024r.

Hve n3BbpluMxMe Hawwus oauT B cboTBeTcTBME ¢ MexayHapogHute ogutopcku ctaHgaptn (MOC).
HalwunTe oTroBOPHOCTU CbIMacHO Te3u CTaHAapTW ca OnNucaHu OONBLNHUTENHO B pasfjena oT Haluus
aoknag ,OTroBopHOCTM Ha oguTopa 3a oauTa Ha (uHaHCOBWMS oTyeT'. Hue cme HesaBucvmu OT
OpyxectBoTo B CbOTBeTCTBUE C MexayHapogHUss €TUYeH KOAEKC Ha npodecuoHanHuTe
cyetoBoauTeEnu (BKMOUMTENHO MexayHapoOoHW cTaHgapTM 3a HesaBucumocT) Ha CbBeTa 3a
MeXAyHapoaHU cTaHgapTu no etuka 3a cyetosoauTtenu (Kogekca Ha CMCEC), 3aegHo ¢ eTuU4HUTE
N3NCKBaHUSA Ha 3akoHa 3a He3aBMCM (PUHAHCOB OOUT M U3Pa3sSBaHETO HA CUTYPHOCT MO YCTOMYMBOCTTA
(BHOOUCY), npunoxxumm no OTHOLLEHME Ha HaLINS oauT Ha PUHAHCOBKS OTYET B Bbnrapus, kaTto Hue
U3MbIHUXME U HalluTe APpYrM eTUYHN OTFTOBOPHOCTU B CbOTBETCTBUE C n3ncksaHuaTa Ha SHOOUCY un
Kogekca Ha CMCEC. Hue cuntame, 4e ogMTOpCKUTE fOKa3aTencTea, Nony4yeHn oT Hac, ca 4OCTaTbYHM
N YMECTHM, 3a fga ocurypaT 6a3a 3a HaweTo KBannuumMpaHo MHEHME.

CbliecTBeHa HECUTYPHOCT, CBbp3aHa C NpeAnosioXeHMeTo 3a AeiCTBaLLo NpeanpusaTue

Ob6pbliame BHUMaHWE Ha NoscHUTENHo npunoxeHue 2.1. ,OcHoBa 3a M3roTeBsHe Ha huMHaHCOBUSA
oT4eT" KbM MNpUNoXxeHuss GUHAHCOB OTYET, B KOETO ce Nnoco4sa, ye 3a 2024r., [pyxecTBoTO OoTUUTa
3aryba cneg gaHbumM B pasMmep Ha 33 Xun.nB. 1 Bbnpeku, 4e koM 31.12.2024r. cobcTBEHNS kanuTan e
28 571 xun. nB., a CTOMHOCTTa Ha TeKyWuTe akTMBM Ha [ApyXeCTBOTO HaABuLlaBa CTOMHOCTTA Ha
TekyLwute nacusu ¢ 9 164 xun. nB., € NOCOYEHO, Ye nnaHoseTe Ha [pyXecTBOTO 3a yBenuyaBaHe Ha
KanauuTeTa ca B 3aCTOM, NpeM3BuKaTesiICTBO € 4opU Bb3CTaHOBSBaHe Ha AeNHOCTTa 40 HMBaTa npeau
3anoyBaHe Ha M3BbHpeOHaTa cuTyauus B cTpaHaTa BbB Bpb3ka C NaHaemusiTa, 4O ronama crerneH
6baeLwoTo pa3BuTUe Ha [py)KecTBOTO 3aBUCKU OT Pas3BUTMETO Ha MKOHOMKKATa B CTpaHaTa W cBeTa U
edekTuTe OT BOEHHUTE KOHANMKTU B YKparHa n bnnskna U3tok. MNMpensug orpaHnyasaHe Ha 4enHoCcTTa
oT 2020r., oT4yeTeHUTEe 3a nopefHa roguvHa oTpuLaTenHW HEeTHU NapuUyHW MOTOUWM OT onepaTuBHa
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OEeVHOCT, MMHUMarHW Npuxoam ot Npoaaxbu oT 4enHOCTTa, iuncarta Ha NpMeT MilaH 3a NPOMsiHa B Tasu
Bpb3Ka, 3a nocrneagHaTta roguHa ca ocsobodeHu M HanycHanu Hapg nornosuHata OT paboTHUUMTE K
CNYXUTENuTe, OCHOBHO 3aeTu B MPOM3BOACTBOTO Ha MPOAYKUMS, NMpY fmrnca Ha MakpOUKOHOMUYEecKa
CTabUNHOCT B KPaTKOCPOYEH M CPEeQHOCPOYEH MilaH M pa3npocTUpaHe Ha HeratuBHUTE edekTu oT
BOEHHUTE KOH(PMMKTN, TOBA MOXE Aa Ce OTpa3u HeraTMBHO Ha PMHAHCOBOTO CbCTOAHME U GbaeLlmTe
nnaHoBe OTHOCHO pas3BMTUETO Ha [IpyXKecTBOTO, KaTo TOBa Mopaxga HEeCUrypHOCT, KOSTO MOXe Aa
nopoau CbLUECTBEHO CbMHEHME OTHOCHO Bb3MOXHOCTTa Ha [pyKecTBOTO Aa MpoAbiKM CBOATa
OEeNHOCT KaTo AencTseallo npeanpusitve 6e3 nogkpena Ha akuMoHepuTe.

HawweTo MHeHne He e MmoanduumpaHo No To3n BLNPOC.

KnrouyoBu oguTopcKkn BbNpocu

KnioyoBn oanTopcKy BBNPOCK Ca Te3W BLMPOCK, KOUTO CbIMacHO HawaTa npodecuoHarnHa npeleHka
ca 6unu ¢ Han-ronsiMa 3Ha4MMOCT NPU OA4MTa Ha (PMHAHCOBUS OTYET 3a TeKyLLNSa neproa. Teaun Bbnpocu

ca pasrnegaHu kaTto 4acT OT Halums OAMT Ha (PMHAHCOBMS OTHET KaTo USAno 1 hopMMpaHeTo Ha HaLLEeTo
MHEHME OTHOCHO Hero, KaTo HuMe He npefocTaBsMe OTAENHO MHEHWe OTHOCHO Te3awn Bbnpocu. B
AonblHEHWe KbM BbNpoca, onucaH B pasgena ,basa 3a n3passasaHe Ha KBannuumpaHo MHeHue" un
pasgena ,CbliecTBeHa HECUTYPHOCT, CBbp3aHa C NPeAnonoXeHMeTo 3a AencTBalwlo npeanpuaTtne’,
HVe onpeaennxme BbNpocuTe, ONMCaHW NO-A0MY, KaTo KIioYOBU OAMTOPCKM BbNPOCK, KOUTO Aa 6baaT
KOMYHMK/MpPaHW B HaWnsi AOKNaa.

1. OueHka W npeacTaBsAHe Ha ¢UHAHCOBUTE aKTUBM,
¢pMHaAHCOBOTO CbCTOSAHME, KaTo ,,dUHAHCOBU aKTUBU.
Pecdepupame KbM crnegHuTe MOACHUTENHW MPUNOXEHUS KbM MNPUMOXEHUS (PUHAHCOB OTYET KbM
31.12.2024r., OTHOCHO OLeHKaTa, KnacudukauusaTa n npeactaBsaHeTo Ha (PUHAHCOBU akTUBM, CbINacHo
MC®O 9 ,®@uHaHco8uU UHCMpPyMeHmuU*:
- MoschutenHo npunoxexune NoscHUTENHO NpunoxeHue 18 ,dnHaHCOBM akTUBK® 1
- TNoscHutenHo npunoxenune 2.25.2. ,00e3ueHka Ha (MHAHCOBU aKTUBW, OTYUTAHU MO
amMopTM3upaHa CTOMHOCT — 3a MOAXOAda 3a OueHKa U M3MepBaHe Ha OYaKBaHWTE KPeaWTHU
3arybu 3a otaenHu kateropmm (oMHaHCOBU akTUBK, OTYUTaAHN MO aMOPTMU3UPaHa CTOMHOCT.

npeacrtaBeHn B OT4YeTa 3a

Knio4yoB ogutopckmn BLNpoc

Kak To3u Kno4oB oAMTOPCKM BbNpoc Gelue
agpecupaH Nnpu nposedeHUsl OT Hac oauT

OueHkaTa M NpeacTaBsHETO Ha (OUHaHCOBUTE
aKTMBU € KNOYOB BBLMPOC 3a HawWs OduT, Tbi
KaTo Ce W3WUCKBAT 3HauUTENHW nNpeLeHKn 3a
HMBaTa Ha obe3ueHKa 3a OYakBaHWUTE KpeauTHU
3arybn Ha UHaAHCOBWTE aKkTMBW OTYMTaHW,
cbrnacHo MC®O 9 @uHaHcosu UHCMpyMeHmu.
MpeoBua cblecTBeHocTTa Ha  PuHaHCoBU
aKkTMBW, BKIIOYEHW B OT4yeTa 3a (PMHAHCOBOTO
cbCTOAHUE KbM 31 aekemBpu 2024r. — 26,56 %
OT CTOMHOCTTa Ha akTmsBute KbM 31 gekemspu
2024r. 1 3Ha4YMMOCTTa Ha NpeLeHKUTE OT cTpaHa
Ha [pyXecTBOTO MO OTHOLUEHWe npwunaraHe Ha
MOOEenn 3a OYaKkBaHW KpeauTHW 3arybu, Hue
cuMtamMe, Ye Cce U3UCKBa OTAensHe Ha
crneumanHo BHUMaHWE OT Hawa cTpaHa WU
onpegenuxMe TO3M BBLMAPOC KaTo  KIIOYOB
OAMTOPCKU BBLMNPOC 3a HaLLUKSA OAuT.

Hawume odumopcku npouedypu ekmoyuxa,
Haped ¢ Opyau:

-OLieHKa Ha cucTemaTa 3a BbTpeLleH KOHTPOn Mo
OTHOLLEHWe npouecuTe CBbP3aHU C TeKyLuu
(PUHAHCOBM aKTUBM;

-nperneg Ha cyeTtoBogHaTa MoONUTUKa Mo
OTHOLLEHWEe Ha TeKylwM (pUHAHCOBU aKTUBU U
cvoTBeTCcTBMETO U ¢ MCO®O 9 @uHaHcosu
UHCMpymeHmu,

- NpoBepka Ha busHec mogena Ha [pyxecTBoTO
BbB Bpb3Ka C Krnacudukaumsita Ha puHaHcosuTe
aKTUBM;

- MpoBepka M aHanu3 Ha WU3MEHEHMETO Ha
PuHaHCOBUTE aKTMBM crnej gdatata  Ha
PUHAHCOBMUS OTYET;

- NpoBepKa 1 OLleHKa Ha MoernuTe npunaraHu 3a
oYakBaHa KpeguTHa 3aryba Mo OTHOLUEeHWe
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PUHaHcoBUTE aKTUBMW, OTYUTaHMU no
amMopTM3upaHa CTOMHOCT;

- oLeHKa Ha ajekBaTHOCTTa Ha
onoBecTaBaHuUATa Ha  [OpyxecTBOTO no
OTHOLLIEHVe Ha uHaHcoBUTE aKTUBMH,
obesueHkata um n npunaraHe Ha MCOPO 9
@uHaHCo8U UHCMpPYMeEHmMuU.

Opyrv Bbnpocu

duHaHcoBUs oTyeT Ha [pyXecTBOTO 3a roauHaTta, 3aBbpLluBalla Ha 31 gekemspu 2023r. e oguTmpaH
OT perucTpupaH OaMTOp, KaTo € M3pas3eHo KBanuduuMpaHo MHeHMe K naparpad 3a CblyecTBeHa
HEeCUrypcT OTHOCTHO NPUHLUMNA Ha AeNCTBaLLo NpeanpusTMe OTHOCHO TO3U roguleH oMHaHCOB OTYeT
Ha 25 mapT 2024r.

Opyra nHdopmauus, pasnuyHa oT puHaAHCOBUS OTHET U OQUTOPCKUA AOKNAaA BbPXY HEro

PbkoBOACTBOTO HOCK OTIOBOPHOCT 3a ApyraTta uHcopMaums. Opyrata MHGOpMauus ce CbCToM OT
rogulieH Joknad 3a AeiHOCTTa, Aekrapaunsa 3a KopropaTUBHO yrpaBlieHve U AoKNag 3a UsMbIiHeHWe
Ha NnonuTUKaTa 3a Bb3HarpaxkaeHusiTa, U3roTBEHU OT pbKOBOACTBOTO CbrnacHo Maea cegma oT 3akoHa
3a CYETOBOACTBOTO, HO He BKMNioYBa (DUHAHCOBUA OTYET U HaLLWUA OAMTOPCKUN A0KNa, BbPXYy HEro, KosiTo
nosyunxmMe Npeay gatata Ha HallUs OAUTOPCKM AoKNag,.

HalueTo MHeHMe OTHOCHO q)l/IHaHCOBVIﬂ OT4YeT He obxBaLla apyrata I/IH(*)OpMaLI,VIFI 1N HMEe He n3pasdaBamMe
KakBaTto 1 Oa e cbopma Ha 3aKkrnr4veHne 3a CUrypHoCcTt OTHOCHO HeA, OCBEH ako HE € U3PU4YHO NOCOYEeHOo
B AOKNaga HMU 1 00 cTeneHTa, 40 KOATO € NMOCOYEeHO.

BbB Bpb3ka ¢ Hawmnsa oanT Ha (PMHAHCOBUS OTYET, HallaTa OTTOBOPHOCT Ce CbCTOM B TOBa Aa NPoOYeTEM
apyrata nHdopmaumsa 1 no To3n Ha4yvH ga npeueHnM ganv Tasm gpyra nHopmauus € B CbLLeCTBEHO
HeCbOTBETCTBME C (PMHAHCOBUS OTYET UMK C HalUTE NO3HaHMSA, NPMAOGUTK NO Bpeme Ha oguTa, unu
no ApYr Ha4YMH n3rnexaa fa cbabpxa CbLEeCTBEHO HENPaBUHO AOKNaABaHe.

B cnyuai 4ye Ha 6asata Ha paboTtaTa, KOATO CMe MU3BBLPLUMWN, HUE OOCTUIHEM A0 3aKnuveHue, ye e
Hanvue CbLUeCTBEHO HenpaBWiHO JOKMajBaHe B Tasu Apyra MHgopmauus, oT Hac ce M3MckBa Aa
AoknagBame TO3u akT.

KakTo e onncaHo B pasgena ,basa 3a nspassBaHe Ha kBannduumpaHo MHEHUE" NO-rope HNe He Bsxme
B CbCTOsiHME Aa ce ybeaum B pasymMHa CTEMNEH Ha CUIYpPHOCT, Ye npeknacudukaumsita Ha 3emsi
nonsegaHa oT coOCTBEHMKA B MHBECTULMOHEH UMOT, € B cboTBeTcTBMEe ¢ MCC 40 MHeecmuuyuoHHU
UMOMU N CbOTBETHO Aa NOTBLPAUM NPU3HaTUTE OpYyr BCeobXxBaTeH AOX0A U MPUXOAM OT npeoLeHKa
CBBbP3aHu C TO3N UMOT. Hue He Bsixme B CbCTOSIHME Aa onpeaenum ganu 6vxa Bb3HUKHANM KOpekuum
MO OTHOLLUEHME Ha MHBECTULMOHHUTE UMOTU MPEACTaBEHU B OT4eTa 3a (PUHAHCOBOTO CHCTOSHUE U
edpekTa Bbpxy oT4yeTa 3a BCeobOXBaTHUSA [OXOA4 WM OoT4YeTa 3a NpOMeHuTe B CODCTBEHUS Kanutan 3a
roguHara, 3asbpluBawia Ha 31 gekemepu 2024r. n B CpaBHUTENHUTE AaHHU 3a NPeAX0oaHUSA nepuos.
CbOTBETHO, HME He BsiXMe B CbCTOSIHME Aa AOCTUTHEM 0 3aKMyeHne ganv apyrata Hdopmauus He
CbAbpXXa BbB Bpb3ka C TE€3N BBMPOCK CbLLECTBEHO HEeMnpaBUITHO AOKNaaBaHe Ha (MHAHCOBUTE
nokasaTenu u CbMbTCTBALLMTE ONOBECTSIBAHNS 3a Te3n 06ekTn kbM 31 aekemBpu 2024r.

OTFOBOpHOCTM Ha PbKOBOACTBOTO U nNuuarta, HatoBapeHu C o6wo ynpaBsneHue 3a (*WIHaHCOBMH
oT4eT

PbKOBOACTBOTO HOCU OTFOBOPHOCT 3a M3rOTBAHETO U JOCTOBEPHOTO NpeAcTaBsHe Ha To3n hmHaHCcoB
oT4yeT B cboTBeTcTBME ¢ MCDO, npunoxunmn B EC 1 3a TakaBa cuctema 3a BbTPELLUEH KOHTPOI, KaKBaTo
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pPBKOBOACTBOTO Onpefensi kKato Heobxo4uMMa 3a OCUrypsiBaHe M3roTBAHETO Ha (PMHAHCOBU OTYETW,
KOUTO HE CbAbPXKAT CbLLECTBEHM HEMPABUITHU OTYMTAHWMS, HE3ABMCMMO Aanu AbJbKally ce Ha nsmama
Unu rpeLuka.

Mpwn n3roTBsHe Ha PUHAHCOBMKS OTYET PHLKOBOACTBOTO HOCU OTFTOBOPHOCT 3a OLleHsiIBaHe cnocobHoCTTa
Ha [pyxeCTBOTO Aa MpOAbLITKM Aa OYHKUMOHMpPA KaTo OEeMCTBALLO Npeanpustue, ONoBECTSBaWKM,
Korato ToBa € NpUIioXuMo, BbMPOCK, CBbP3aHn C NPeanonoXeHMeTo 3a AeNcTBallo npeanpusitue u
nsnonsesankm cyeTosogHata 6asa Ha ocHoOBaTa Ha MPeanonoOXeHWEeTo 3a AeNCcTBallo npeanpuaTue,
OCBEH aKo PBKOBOACTBOTO HEe Bb3HaMepsiBa Aa nukeuMaumpa [pyKecTBOTO WMAM Aa MNpPeyCcTaHOBU
OeyiHoCTTa My, U ako PbKOBOACTBOTO Ha MpaKTMKa HAMa Apyra antepHaTvBa, OCBEH Aa MNOCTbMM No
TO3U HAUMH.

OpawntHua KomnteT Ha [dpyxecTBoTO (,Anuara, HaToBapeHu ¢ o6LLO ynpaBrneHue ), HOCAT OTFOBOPHOCT
3a OCbLUECTBSAABAHETO HA HAA30p HaA npoueca No MHaAHCOBO OTYUTaHe Ha [pyXecTBOTO.

OTroBOpHOCTM Ha oguTOpa 3a oauTa Ha PUHAHCOBUSA OTYeT

Hawwute uenn ca ga nonyyvynmMm pasymHa cterneH Ha CUrypHoCT OTHOCHO TOBa Aanu dDI/IHaHCOBI/IFl oTyeT
KaTo UAN0 He CbAbpXa CbLIECTBEHU HeMnpaBUITHW OTYUTaHWS, HE3aBMCMMO Aanu ObipKaly ce Ha
n3Mama unu rpeLuka, u ga usgagem oauTopcku Joknad, KOMTo Aa BKIIHOYBA HALLETO OAUTOPCKO MHEHME.
PasymHaTa cTeneH Ha CUrypHOCT € BUCOKa CTEMEH Ha CUTYPHOCT, HO HE e rapaHuus, Ye OAuT, N3BbpLUEH
B cboTBeTcTBMe ¢ MOC, BuHaru wWe paskpuBa CbLLECTBEHO HemnpaBUITHO OTYMTaHe, KoraTo TakoBa
CblLlecTByBa. HenpaBumnHu oTuMTaHns moraTt ga Bb3HMKHAT B pe3ynTtaT Ha M3Mama Wiu rpeLuka u ce
cyMTaT 3a CbLUECTBEHW, ako 6W MOrmo pasyMHO [a ce o4akBa, Ye Te, CaMOCTOSATENHO MNKN KaTo
CBbBKYMHOCT, Ouxa mornu Aa OKaxaT BliudHMe BbPXY UKOHOMUYECKUTE peLleHNdA Ha I'IOTp66VITeJ'II/ITe,
B3€MaHu Bb3 OCHOBA Ha TO3¥ (OMHAHCOB OTYeT.

KaTto vact ot oguta B cboTBeTcTBue ¢ MOC, HMe nanonssame npodecnoHanHa npeLeHka 1 sanassame
npodecrnoHarneH ckenTuumM3bM No BpeMe Ha Lenusa oguT. Hue cblo Taka:

— ngeHTuduuMpaMme W OueHsIBaMe pPUCKOBETE OT CbLUeCTBEHW HenpaBuIiiHW OTYUTaHUS BbB
bMHaAHCOBMSA OTYET, HE3AaBUCUMO [anu AbIDKallM ce Ha M3Mama Wnu rpellka, paspaboTsame u
n3nNbnNHABamMe OAMTOPCKM Mpoueaypu B OTrOBOP Ha Te3n pUCKOBE WM noriydaBame OAUTOPCKU
AokasaTtencrtea, KOUTO Aa ca AOCTaTbyHW M YMECTHW, 3a Aa ocurypat 6asa 3a HaweTo MHEeHue.
PuckbT Aa He 6be pa3kpUTO CbLLECTBEHO HENPABUITHO OTYMTaHE, KOETO e pe3ynTaTt OT u3Mama, e
NO-BMCOK, OTKOJSIKOTO pUCKa OT CbLLECTBEHO HENpaBUHO OTYUTAHe, KOETO € pe3ynTaT OT rpeLLKa,
TbI KaTo n3aMamaTa MoXxe [a BKNYBa TalHO cnopasymMmsiBaHe, anwnguuupane, npegHaMmepeHn
NpoNycKkW, N3ABMEHUSA 3a BbBEXOAHEe Ha oguTopa B 3abnyXxaeHue, kKakto U npeHebpersaHe vnm
3a0bvkansHe Ha BbTPELLUHUS KOHTPOI.

— nony4aBame pasbupaHe 3a BbTPELUHUS KOHTPOM, MMall, OTHOLLEHME KbM 0AanTa, 3a Aa pa3paboTum
OAWNTOPCKM Npouenypu, KOUTO a ca NOAXOAALM MPU KOHKPETHUTE 0B6CTOATENCTBA, HO HEe C uen
n3passBaHe Ha MHEHMEe OTHOCHO e(PeKTUBHOCTTA Ha BbTPELLHUSA KOHTPOI Ha [pyxecTBOTO.

— oleHsIBaMe YMEeCTHOCTTa Ha M3MNoM3BaHUTEe CYEeTOBOOHM MONUTUKM W pasyMHOCTTa Ha
CYETOBOOHUTE NPUBMNU3UTENHN OLEHKM M CBbpP3aHUTe C TAX OMOBECTABAHMS, HanpaBeHu OT
PBKOBOACTBOTO.

— JocTurame [0 3aKtoyeHne OTHOCHO YMECTHOCTTa Ha M3rnon3BaHe OT CTpaHa Ha pbKOBOACTBOTO Ha
cyeToBOoAHaTa 6asa Ha ocHOBaTa Ha NpeanonoXeHNeTo 3a AeicTBaLlo NpeanpusaTue u, Ha 6asata
Ha nonyyYeHWTe OAMUTOPCKM [oKasaTericTsa, OTHOCHO TOBa [fanu € Hanuue CbliecTBeHa
HEeCUrypHOCT, OTHacsALla ce A0 CbOMTUA UMK yCroBus, KOUTo Brxa MOrnu Aa NOpPoAAT 3HAYMTENHM
CbMHEHNSI OTHOCHO CrnocobHoCTTa Ha [pyXecTBOTO Oda NpoabikM Aa (YHKUMOHMpaA KaTo
JencTBallo npeanpuaTMe. AKO HUMEe [OOCTUrHeM [0 3akfioyeHue, Ye € Hanuue CbliecTBeHa
HECUrypHOCT, OT Hac ce U3WCKBa Oa MpuUBMeYeM BHUMaHWE B OAUTOPCKUA CU OOKNag KbM
CBbP3aHUTE C Tasn HECUIYPHOCT OMOBECTSIBaHWS BbB (PMHAHCOBUS OTYET UMK B crydai Ye Tean
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OMNoBECTSIBaHNS ca HeagekeBaTHM, Aa MoauduuMpame MHeHMeTo cu. HawwuTe 3akntoyeHus ce
OCHOBaBaT Ha OAWUTOPCKUTE AoKasaTercTea, MofyyYeHu A0 AataTa Ha OAWTOPCKUS HU AoKnag.
Bbaewm cvbutna unmn ycnosms obade morat ga ctaHaTt npuumnHa [pyKecTBOTo Aa npeycTaHoBU
YHKLMOHMPAHETO CU KaTo AeNCTBaLLO npeanpuaTue.

— OlUeHsiBaMe LSNOCTHOTO MpeAcTaBsiHe, CTPYKTypa W CbabpXKaHue Ha (UHAHCOBUS OTYET,
BKITHOYMTENHO OMOBECTABAHUATA, U Aann UHAHCOBUSA OTYET MpeacTaBs OCHOBoOMNonaralwute 3a
Hero cAenky n cbbUTMS MO HAYUH, KOWTO NOCTMra AOCTOBEPHO NpeacTaBsHe.

Hve komyHuKMpame c nuuarta, HaToBapeHM C OOLLO yrnpaBneHue, Haped C ocTaHanuTe BbAPOCH,

nnaHuMpaHmsa obxeBaT U BpPeEMe Ha U3MbIHEHUE Ha OauTa U CbLLUECTBEHMTE KOHCTaTauuu OT oauTa,

BKITHOYMTENHO CbLLECTBEHN HEAOCTaTbLUM BbB BbTPELLUHMS KOHTPOI, KOUTO MaeHTUdULMpamMe No Bpeme

Ha M3BBPLUBAHUSA OT HAaC OAuT.

Hve npepocTaBsiMe CbLIO Taka Ha nvuaTa, HaToBapeHW C 06O ynpaBreHune, U3siBNieHne, Ye cme

N3MbIHUAW NPUNOXKUMUTE ETUYHN U3NCKBaAHNSA BbB BPb3ka C HE3AaBMCUMOCTTA U Ye e KOMYHUKMpame

C TSIX BCUYKM B3AaUMOOTHOLLIEHWUSI 1 APy BbNPOCK, KOUTO Brxa Mornm pasymHo aa 6baat pasrnexagaHu

KaTo MMallX OTHOLLUEHME KbM HEe3aBMCMMOCTTA HU, a KoraTo € MPUNoXumo, U CBbp3aHuUTe C ToBa

npeanasHu MepKu.

Cpen BbnpocuTe, KOMyHUKUPaHW C nuuaTa, HaToBapeHn ¢ obLIo ynpaBneHue, Hue onpeaensve Tesu

BbMNPOCK, KOMTO ca OMNU C Hal-ronsiMa 3Ha4YMMOCT Npy oauTa Ha (OMHAHCOBUS OTYET 3a TEKYLUS

nepvoa U KOWUTO CrnegoBaTeriHO ca KIYoBM OAMTOPCKM BbMpocu. Hue onnceame Tesn BbNPOCU B

Hallnsi OAUTOPCKN A0KNad, OCBEH B CrlydauTe, B KOUTO 3aKOH MK HOpMaTMBHA ypeaba Bb3npensaTcTsa

nybnmnyHoTO OMnoBecTsiBaHe Ha WHopMauWs 3a TO3W BbMNPOC WM KOrato, B U3KIMOYUTENHO pPeaKu

criyyau, HMe pelnM, Ye gajeH BbMNpoc He crieaBa ga GbAe KOMYHUKMpaH B Hawusa goknag, Tbi KaTo

61 MOrmo pasymMHO Oa ce o4akBa, Ye HebnaronpusaTHWTE MOCMeACTBUS OT ToBa [AelcTBue Guxa

HaABULLMIX NOM3UTE OT rneaHa Toyka Ha 0bLWEeCTBeHUss UHTEPEC OT Ta3n KOMYHUKaLUS.

[doknaa BbB Bpb3Ka C APYrvM 3aKOHOBU U perynaTtopHA U3McKBaHuUs

HdonbnHumenHu ebnpocu, koumo nocmaesim 3a doksiadeaHe 3aKOHbM 3a c4emoeodcmeomo
u 3akoHBbM 3a Ny6s1Uu4HOMO npedsiazaHe Ha YeHHU KHUXa

B ponbnHeHne Ha HawuTe OTTOBOPHOCTU M AoknagBaHe cbrnacHo MOC, onucaHu no-rope B pasgena
~dpyra uHdopmauus, pasnuyHa oT (UMHAHCOBMS OTYET W OAMTOPCKUA AOKNag BbpXy Hero® no
OTHOLUEHME Ha JoKrnaja 3a AeVHOCTTa, Aeknapauusita 3a KopnopaTvBHO ynpaBlieHve U oknada 3a
M3NbIHEHUE Ha MONUTUKaTa 3a Bb3HArpaxaeHusTa HMe M3nbiHUXME U npoueaypuTe, 4o6aBeHN KbM
namckaHute no MOC, cbrmnacHo ,YKa3aHus OTHOCHO HOBW M paslIMpPeHW OAMTOPCKM OOoKNaau u
KOMyHMKaLMs OT CTpaHa Ha oguTopa" Ha NpodyecnoHanHara opraHM3aunsi Ha perucTpUpaHnTe OauTopu
B Bwnrapusa, WHctutyta Ha gunnomupanuTe ekcnept-cyetoBoamTtenu (MOEC)“. Tesu npoueaypu
KacasT MpOBEpKM 3a HanuyuMeTo, KakTo M MpOBEpKM Ha popmaTta M CbAbpXKaHWeTo Ha Tasu gpyra
nHdopMaLmsa ¢ Len Aa HYM nognoMorHat BbB oopMMUpaHe Ha CTaHoBMLLA OTHOCHO TOBa Januv gpyrata
nHdopMaLMsa BKIMIOYBA OMOBECTSIBAHWATA U AOKNAaABaHWUATa, NpeasuaeHn B naesa cegma ot 3akoHa
3a CYETOBOACTBOTO M B 3akoHa 3a NybnMYHOTO mpeanaraHe Ha UeHHW kHuxka, (4n. 100H, an. 10 ot
3MMUK BbB Bpb3ka ¢ 4n. 100H, an. 8, T. 3 n 4 ot 3MMNUK, kakto u 4n. 100H, an. 13 ot 3IMIMLK BbB
Bpb3ka c un. 1168, an. 1 ot 3IMLUK), npunoxumu B Benrapwms.

CmaHosuuye b8 8pb3Ka ¢ 4. 37, an. 6 om 3akoHa 3a c4emoeodcmeomo
Ha 6a3aTta Ha M3BbpLUEHNTE NpoLeaypu, HalWeTo CTaHOBULLE €, Ye:

a) WHdopmaumsiTa, BKNoYeHa B rogulHUSA OOKNaA 3a AeiiHoCTTa 3a oMHaHcoBaTa roamHa, 3a KosiTo
€ U3rotBeH pMHaHCOBUSI OTYET, CbOTBETCTBA Ha (PUHAHCOBUSA OTYET, BbPXY KOWTO CMe M3pasuniu
KBanMuLUupaHo MHEHNe B eQHOMMEHHUS pasaen no-rope.
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6) loguwHua aoknaj 3a AeVHOCTTa e U3roTBEH B CbOTBETCTBME C U3MCKBaHWUATa Ha [naBa cegma ot
3akoHa 3a c4eToBOACTBOTO M Ha yn. 100(H), an. 7 oT 3akoHa 3a nybnu4HOTO NpeanaraHe Ha LieHHM
KHUXa.

B) B geknapauusTa 3a KopnopaTMBHO yrnpaBrieHue 3a MHaHcoBaTa roguHa, 3a KOSiTo € U3roTBeH
bMHAHCOBMSA OT4YET, € MpeAcTaBeHa W3UCKBaHaTa cbrnacHo [NaBa ceama oT 3akoHa 3a
cyeToBOACTBOTO M un. 100 (H), an. 8 oT 3akoHa 3a NyGNMYHOTO MpeafiaraHe Ha LEeHHU KHKa
WHpopmauums.

r) JoknagbT 3a n3anbNHEHWE Ha NONUTMKaTa 3a Bb3HarpaxaeHusita 3a ouHaHcoBaTa roguHa, 3a Kosito
€ U3roTBeH (PMHaAHCOBUAT OTYET, € NpeaoCTaBeH M OTroBaps Ha W3NCKBaHUATA, onpenerneHn B
Hapegbata no 4n. 116., an. 1 ot 3akoHa 3a NyGNMYHOTO NpeanaraHe Ha LLEeHHW KHMXKa.

CmaHosuuie b8 8pb3ka ¢ 4. 100(H), an. 10 ebe epb3ka ¢ 4. 100 H, an. 8, m. 3 u 4 om 3akoHa 3a
ny6ru4dHomo npednazaHe Ha UeHHU KHUXa

Ha 6a3a Ha n3BbpLUEeHUTE npoueaypu U Ha NpuaobuToTo No3HaBaHe u pas3bupaHe Ha AeMHOCTTa Ha
npeanpuaTMETO U cpegarta, B KOATO TO paboTu, noO Hawe MHEeHWe, ONMCaHMETO Ha OCHOBHUTE
XapaKTepPUCTUKN Ha CUCTEMUTE 3a BbTPELLEH KOHTPOI U1 ypaBrneHne Ha pycka Ha NPeanpuUsaTMETO BbB
BpBb3Ka C npoueca Ha (pMHaAHCOBO OTYMTAHE, KOETO € YacT OT JoKNaaa 3a AeMHOCTTa (KaTo enemMeHT oT
CbObPXAHWETO Ha Jeknapauusta 3a KoprnopaTMBHO ynpasreHue) n uHdopmaumaTa no un. 10,
naparpad 1, 6ykeu "B", "r", "e", "3" n "n" ot OQupektnea 2004/25/EO Ha EBponeiickmsa napnameHT u Ha
CoBeTta oT 21 anpun 2004 roanHa OTHOCHO NPeAsioXeHNsITa 3a MornbliaHe, He CbabpXKaT cry4yaun Ha
CbLUECTBEHO HENPABUIHO AOKMaABaHe.

HonbnHumenHo doknadeaHe omHOCcHO oduma Ha (huHaHco8uUsI om4yem 8 b8 8pb3Ka € 4. 100(H),
an. 4, m. 3 om 3akoHa 3a ny6nu4yHomo npednaz2aHe Ha UeHHU KHUXa

U3sierieHue ebe 8pb3ka ¢ 4. 100(H), an. 4, m. 3, 6. ,,6“ om 3akoHa 3a nybnuyHomo rnpednazaHe Ha
UEHHU KHUXa

MHdopmMaLmsa OTHOCHO CAENKUTE CbC CBbP3aHU NULA € ONOBECTEHA B NMOACHUTENHO NpuUnoxeHue 26
,CBbp3aHM nuua“ oT npunoxeHusaTa KbMm puHaHcoBusS oTyeT. Ha 6a3a Ha m3BbpLlEeHWTE OT Hac
OANTOPCKM NpoLieAypU BbPXY CAEMNKUTE CbC CBbP3aHU NULAa KaTo YacT OT Halus OanT Ha (pMHaAHCOBUS
OTYET KaTo UANo, HE Ca HY CTaHanu n3BecTHU akTn, obcToaTencTea unu gpyra nigopmaums, Ha 6asa
Ha KOMTO [a HanpaBuM 3aKioYeHne, Ye COENKUTe CbC CBbP3aHM NnLa He ca ONOBECTEHM B MPUMOXEHMUS
bMHAHCOB OTYeT 3a roguHaTa, 3aBbpwBawa Ha 31 gekemBpu 2024 T., BbB BCUYKM CbLLECTBEHMU
acnekTu, B CbOTBETCTBME C u3nckBaHuaTa Ha MCC 24 ,OnoBecTsiBaHe Ha CBbp3aHu nuvua“.
Pesyntatute oT HawWnUTe OANTOPCKMN NpoLeaypy BbpXy CAENKUTE CbC CBbP3aHu Nnuua ca pasrnegaqHm
OT Hac B KOHTEKCTa Ha (hOpMMpPaHETO Ha HaLLIETO MHEHNE OTHOCHO OMHAHCOBMS OTHYET KaTo LSNo, a He
C Len uspassiBaHe Ha OTAENTHO MHEHUE BbpXY COENKMTE CbC CBbpP3aHu nuua.

U3zseneHue ebe gpb3ka ¢ yn. 100(H), an. 4, m. 3, 6. ,8” om 3akoHa 3a nybnu4Homo npednazaHe Ha
UEHHU KHUXa

HawwuTe oTroBopHOCTM 32 OAWUT Ha (DMHAHCOBMA OTYET KaTo LAMo, ONucaHn B pas3gena Ha Hawums
poknag ,OTroBopHOCTM Ha oguTopa 3a oamTa Ha (hMHAHCOBMSA OTYET', BKMIOYBAT OLEHsABaHe gdanu
dmHaHCOBMA OTHET NpeAcTaBs CblLEeCTBEHUTE CAENMKN U CbOUTUS MO HAYWH, KOWTO NOCTUIra 4OCTOBEPHO
npeactaBsHe. Ha 6a3a Ha M3BbpLLUEHWTE OT HAaC OAUTOPCKN NpoLeaypy BbPXy CbLUECTBEHUTE COENKMU,
OocHoBoOrMonaraly 3a oMHaHCoOBUA OTYET 3a roguHaTa, 3asbpluBalla Ha 31 gekemspun 2024r., He ca HU
cTaHanu n3BecTHu dakTu, obcToATencTea unu apyra uHdopmaums, Ha 6a3a Ha KOUTO Aa HanpasuM
3akKnoyeHre, Ye ca Hanuue crnyvau Ha CbLUEeCTBEHO HeJOCTOBEPHO NpeAcTaBsHE U OMNOBECTSBAHE B
CbOTBETCTBUE C NPUMOXMMUTE n3nckeaHns Ha MCPO, npmueTn ot EBponenckns cbios. Pesyntatute ot
HawuTe OAMTOPCKM Mpouedypy BbpXy CbLUECTBEHUTE 3a (PMHAHCOBUSA OTYET CAENKM U cbbutma Ha
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[pyxecTBOTO ca pasrnefaHuM OT Hac B KOHTEKCTAa Ha (POpMMUPaHEeTO Ha HALIETO MHEHWE OTHOCHO
(PMHAHCOBMS OTYET KaTo LSANO, a He C Len uspassBaHe Ha OTAENHO MHEeHME BbPXY Te3W ChLLECTBEHU
caenku.

HoknadeaHe 3a cbomeemcmeue Ha efleKmPOHHUST hopMam Ha hUHAHCOB8UST omyem, 8K/THOYEH
e 200uWHuUs1 puHaHcoe omyem 3a OeliHocmma no 4n. 1004, an.4 om 3IMLK ¢ usuckeaHussma
Ha PeznameHma 3a EEE®

B gonbriHeHVe Ha HawnTe OTTOBOPHOCTU U AoKnaaBaHe cbrnacHo MOC, onvcaHu no-rope B pasgena
,OTFOBOPHOCTM Ha oguTopa 3a oauTa Ha (MHAHCOBMSA OTYET, HME W3NBbIHUMXME MpouenypuTe,
CbIMacHo ,YKa3aHus OTHOCHO M3pa3siBaHe Ha OAWTOPCKO MHEHME BbB Bpb3ka C MpunaraHeTo Ha
€[VHHUSA eBpOMnenckn enektpoHeH cdopmat (EEE®) 3a cdmHaHcoBUTE OTYETM Ha ApYyXKecTBa, YNUTO
LEHHU KHWXa ca [OonycHaTWM 3a TbpryBaHe Ha perynupaH nasap B EBponerickusa cbio3 (EC)" Ha
npodgecmoHanHaTa opraHmsaumMs Ha peructpupaHute oautopu B bbnrapus, WHctuTyta Ha
annnomuparuTte ekcnepT-cdetoBoautenun (MOEC)“. Te3n npoueaypu kacasT npoBepka Ha hopmaTa u
Janu yeTmmaTta OT YOBEK YacCT Ha TO3U eneKTPOHeH hopmaTt CbOTBETCTBA Ha OAUTUPAHUSA (DMHAHCOB
OTYET M u3passiBaHe Ha CTaHOBWULLE MO OTHOLUEHME Ha CbOTBETCTBMETO Ha €MNEKTPOHHUSA popMaT Ha
dunHaHcoBuMs oT4eT Ha ,CnbHue Ctapa 3aropa-Tabak” ALl 3a rognHaTa, 3aBbpluBalla Ha 31 gekemBpu
2024 rogunHa, NpunoXeH B enekTpoHHus amnn ,894500848KIDNXTZEQ91-20241231-BG-SEP.xhtml*,
¢ usnckeaHudaTa Ha [denervpaH PernamenT (EC) 2019/815 Ha Komucusita ot 17 gekemepu 2018 r. 3a
ponbrHeHue Ha Oupektmea 2004/109/EO Ha EBponelickust naprnamMeHT 1 Ha CbBeTa Ypes perynaTtopHu
TEXHUYECKN CTaHOapTK 3a onpefensHeTo Ha eQUHHUSA enekTPpoHeH dopmart 3a otuutaHe (,PernamenT
3a EEE®"). Bb3 ocHOBa Ha Te3n n3nMckBaHus, eneKTpoHHUAT popmMaT Ha PUHAHCOBUS OTYET, BKIHOYEH
B rogMLIHMS OTYET 3a AeriHocTtTta no un. 100H, an. 4 ot 3MNMLUK, Tpsabea ga 6bae npeacraseH B XHTML
dopmar.

PbkoBoacTBoTO Ha [pyXeCTBOTO € OTFOBOPHO 3a MpuraraHeTo Ha M3uckBaHuATa Ha PernameHTta 3a
EEE® npu nsrotesHe Ha enekTpoHHUS chopmat Ha ouHaHcoBus otyeT B XHTML.

HalueTo cTaHoBwULLE € CaMO MO OTHOLLEHWE Ha eNEKTPOHHUA hopmaT Ha (PMHAHCOBUS OTYET, MPUITOXKEH
B enekTpoHHus dann ,894500848KIDNXTZE991-20241231-BG-SEP.xhtml“ n He obxBawa gpyrata
WHbopMaLums, BKMNOYEHa B roavLWHNS OMHAHCOB OTYET 3a genHocTtTta no yn. 100H, an. 4 ot 3MMLK.

Ha 6a3aTta Ha usBbpLUEHMTE NpoLeaypu, HalWeTo MHEHUE €, Ye eNEKTPOHHMAT hopmaT Ha PUHAHCOBUS
oT4yeT Ha [pyXeCcTBOTO 3a roavHaTa, 3aBbpliBawia Ha 31 aekemepu 2024 rogunHa, CbabpXal, ce B
NpunoXxeHus enekTpoHeH dann ,894500848KIDNXTZE991-20241231-BG-SEP.xhtml*, Bbpxy konto
(PbUHAHCOB OTYeT wu3passiBame KBanMduUMpaHO OAUTOPCKO MHEHME € W3rOTBEH BbLB BCUYKU
CbLLIECTBEHWN acNeKkTU B CbOTBETCTBUE C U3NUCKBaHUATa Ha PernamenTa 3a EEE®.

HoknadeaHe cwenacHo 4n. 10 om Peanamenm (EC) Ne 537/2014 ebe epb3Ka ¢ usuckeaHussma Ha
4. 59 om 3akoHa 3a Hezaeucumusi ¢puHaHcoe ooum

CbrnacHo msnckBaHusATa Ha 3akoHa 3a He3aBUCUMUST (PMHAHCOB OAWUT BbB Bpb3ka ¢ 4n. 10 or
PernameHT (EC) Ne 537/2014, Hue goknageame JONBIAHUTENHO U U3noXeHaTta no-gony nHdopmasms.

— OputopckoTto gpyxectso ,bH OOUT KOHCYNT“ EOO[, ¢ per. Ne 178, upes peructpupaHms ogutop
boxungap Hauer, OTroBOpeH 3a oguTa € HasHa4YeHo 3a 3a4bIDKUTENeH OAUTOp Ha UHaHCOBUS
OTYeT 3a roguHaTta, 3aBbpluBalla Ha 31 gekemBpu 2024 r. Ha ,CnbHue CTtapa 3aropa-Tabak” ALl
(,dpyxecTBOTO") OT 06WOTO CLOpaHne Ha akunoHepuTe, npoBedeHo Ha 19.09.2024r., 3a nepuoa
OT e[lHa roguHa.
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— OpuTbT Ha puHaHCOBMA OTYEeT 3a roguvHarta, 3aBbpliBawia Ha 31 gekemepu 2024 r. Ha
ﬂ,py)KeCTBOTO npeacrtaBnaBa NbpBU MbJieH HEMNPEKbCHAT aHraXXMMeHT 3a 3aabiDKuTeneH oauT Ha
TOBa npegnpuAatTne, n3BbplLleH OT Hac.

— [oTBbpXOABaMe, Ye N3pa3eHOTO OT HAC OAUTOPCKO MHEHME € B CbOTBETCTBUE C AOMbITHUTENHUS
Joknaa, npeactaBeH Ha OOUMTHUSA KOMUTET Ha [pyKeCcTBOTO, CbIMacHO M3nckBaHuaTa Ha un. 60 ot
3akoHa 3a He3aBUcUMMSA (PMHAHCOB oauT.

— [oTBbpXOABaMe, Ye He cMe MpedocTaBs/M NocoyeHuTe B 4il. 64 oT 3akoHa 3a He3aBUCUMMMUS
(bUHaHCOB OaMT 3abpaHeHn yCryrn U3BbLH oauTa.

— [loTBbpKOaBaMe, Ye Npu N3BLPLUBAHETO Ha oauTa CMe 3anasvunmn CBosiTa HE3aBUCUMOCT CNpsIMO
HpyxecTtBoTO.

— 3a nepuopa, 3a KOUTO Ce OTHacCH U3BbPLUEHUAT OT HAC 3aQbIKUTENEH OANT, OCBEH OAUTA, HUE He
CMe NMpefocTaBsanu Apyru ycnyru Ha [pyxecTBoTo.

OJMTOPCKO APYKECTBO:
»~BH OAUT KOHCYJIT” EOO/JI c per. N2 178

o i Digitally signed by
Boxupgap Uopaanos Haues Bozhidar Bozhidar Yordanov
Yordanov Nachev
Date: 2025.03.25
Yupasureu, Nachev 18:12:39 +02'00"

PerucrpupaH oauTOp, OTTOBOPEH 3a OJMUTa:

rpaa Codpus, 1324, kK. ,/IloauH" 8-Mu MUKpOpaiioH,
6J10k Ne 805, Bx. B, eT. 5 an. N2 69

Aarta: 25 mapt 2025 roguHa

“BN AUDIT CONSULT” Ltd

/ e-mail: bnauditconsult@bnauditconsult.com

’ ne: +359 89 848 78 92

I’ b’Z ﬂwo(( f Ja-'sz 7‘ address: 1324 Sofia, street “Godech”
AUDUT, TAY, CONSULTANCY b/OCk Ne 805 ap. Neo 69
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Jo
Axnuonepure Ha ,,C/I'bHLE CTAPA 3ATOPA -
TABAK“ Al

JEK/JIAPALIVA

no ua. 100, an. 4, m. 3 om
3akoHa 3a ny61u4HOMO nped.iazaHe HA YeHHU KHUXMCAa

JoaynodnucaHusm:

Boxuzap Wopaanos Haues, B Ka4eCTBOTO MU Ha YIpaBUTea Ha OAUTOPCKO APYKECTBO
»BH OJUT KOHCYJIT“ EOOJ, ¢ EMK 204539965, cbc cepanuile U ajpec Ha yHpaBJieHHE:
rp.Codusa 1324, xk. Jlroaun 8, 6J1. 805, Bx.B, eT.5, an.69 u B Ka4eCcTBOTO MU Ha perucTpupaH
oauTop (c per. N2 788 oT ny6/iMuHUS perucTbpa o 4. 20 oT 3aKkoHa 3a He3aBUCUMHUS GUHAHCOB
OJIUT Y U3pa3sBaHETO HA CUTYPHOCT MO yCTOMYMBOCTTA), OTTOBOPEH 33 OJUT aHTAXKUMEHTA OT
HMeTOo Ha oautopcko Apyxectso ,BH OJAUT KOHCYJIT“ EOOJ (c per. N2 178 ot peructbpa
no 4. 20 ot 3akoHa 3a He3aBUCMMUA (UHAHCOB OAUT M U3Pa3sBaHETO HAa CUTYPHOCT IO
ycroruyuBocTTa) npu UJIEC, sekaapupam, ye

Odumopcko dpyscecmeo ,BH Oput Koucyat“ EOO/] Gelle aHrakupaHo Ja HU3BbPIIU
3ab/DKUTENIeH GUHAHCOB OJUT Ha WHAUBHUAYya/sHUsA ¢uHaHcoB otdyeT HA ,C/ABHLE CTAPA
3ATOPA - TABAK“ A/l 3a 2024 1., cbCTaBeH ChIJIacHO MeX/JyHapoJAHWUTE CTaHJAApPTHU 3a
¢duHaHCOBO oTuMUTaHe, npueTu oT EC, ob1lonNpHeTO HauMeHOBaHME Ha CYETOBOJHATa 06asa,
nebuHupana B m. 8 Ha /IP Ha 3akoHa 3a cuemo8odcmaomo 1ol HauMeHOBaHue , MexayHapoJHH
CYETOBOJIHU CTAaHAAPTH”. B pe3ysTaT Ha HaAUIWA OJUT HUE WU3aJ0XMe OJUTOPCKH JOKJAJ OT
25.03.2025 .

C Hacmosawomo Y/]OCTOBEPABAME, YE kakmo e 00K/1ad8aHo 8 u3dadeHusi om Hac
00umopcKu 900K./1a0 OMHOCHO 200UWHUSI UHdueudyaseH uHaHcoe omuyem Ha ,C/IBHLE
CTAPA 3ATOPA - TABAK" A/l 3a 2024 2o0uHa, uzdadeH Ha 25.03.2025 zoduHa:

1. Ya.100H, an. 4, m. 3, 6ykea ,,a” 0dumopcko MmHeHue: 1o Hallle MHEHUE, C U3KJIIOUeHUE Ha
Bb3MOXXHHUSA edeKT OT BbIIpOCca ONMCAaH B pa3zesa OT HalusA Jokaa/ ,ba3sa 3a uspassiBane
Ha KBaIMPHLIUPAHO MHEHHE" TPUIOKEHUAT GUHAHCOB OTYET NPEJICTABS JOCTOBEPHO, BBB
BCUYKHU CBLUIECTBEHU acleKTH, PUHAHCOBOTO CbCTosiHWMe Ha /JpyxecTtBoTro KbM 31
JnekeMBpu 2024 r. 1 HeroBuUTe pUHAHCOBU PE3YJITATH OT JEHHOCTTA U MAPUYHUTE MY
IOTOLM 3a TOJMHATA, 3aBbpLIBAlLlld HA Ta3W JjaTa, B CbOTBETCTBUE ¢ MeX/AyHapOoJHUTE
CcTaHAapTH 3a ¢uHaHcoBO oTyuTaHe (MC®DO), npuetu ot EBponeiickus crio3 (EC) (cmp.1
om odumopckus dokaad);

2. 9Ya.100H, an. 4, m. 3, 6ykea ,,6” HHpopmayus, omHacawa ce do cdeakume Ha ,,CJITBHIE
CTAPA 3AT'OPA - TABAK" A/l csc c8sp3aHu auya. Uudopmaiusi OTHOCHO CAEJKUTE ChC
CBBbpP3aHM JIMLA € HA/JIeXXHO ONoBecTeHa Ha cTpaHuua 51 ot [lpuyioxkeHHETO KbM
¢uHaHcoBUsA oTyeT. Ha 6a3a Ha U3BBPLUIEHUTE OT HAC OJAUTOPCKH NPOLEAYPH BBPXY
CAEJIKUTE ChC CBbP3aHM JIMIA KaTO YacT OT HALIUS OAUT Ha UHAWBHUAYaJHUS GUHAHCOB
OTYET KaTo I/, HEe ca HU CTaHa/IM HU3BEeCTHU (GaKTH, 0OGCTOSTEJ]CTBA WM Jpyra
uHdopManus, Ha 6a3a Ha KOUTO Jja HAllpaBUM 3aKJIIOYEHHUE, Ye CJIeJIKUTe ChbC CBbpP3aHU



JINI]A He Ca OTNOBECTEHU B NMPUJIOKEHHUs WHAWBHUAyaJeH PUHAHCOB OTYET 3a T'OJAMHATA,
3aBbpuiBalia Ha 31 gekeMBpU 2024 T., BbB BCUYKHU ChlIECTBEHU aClIEKTH, B CbOTBETCTBUE
c usuckBanusaTa Ha MCC 24 ,0Onosecmsigare Ha c8wsp3aHu auya“. PesysTaTuTe OT HalIKTe
OJIUTOPCKHU MPOLEAYPU BBPXY CHEJKUTEe ChC CBbP3aHU JIiMIA Ca pasryeflaHd OT Hac B
KOHTEeKCTa Ha GpOopMHUpPaHETO Ha HAIleTO MHEHHEe OTHOCHO WHAWBUAYaTHUS PUHAHCOB
OTYeT KaTo IsJio, @ He C IieJ U3passiBaHe Ha OTAEeJHO MHEHHE BbpPXY CAEJKHUTE CbC
CB'bp3aHu JinLa (cmp.6 om odumopckus dokaad).

3. Ya 100H, an. 4, m. 3, 6ykea ,8” HHPopmayus, omHacaAwa ce do cewyecmaeHume
cdesiku. HamyvTe OTTOBOPHOCTH 3a OAUT HA UHAUBUAYATHUS GUHAHCOB OTYET KaTO LSO,
ONMMCAaHU B pasjesa Ha Hamua Aokaaj ,OTTOBOPHOCTH Ha OJUTOpa 3a OJUTA Ha
HHAUBUAYATHUS (PUHAHCOB OTYeT", BKJIYBAT OIleHSIBaHE [la/ii UHAUBHUYAJHUST
GUHAHCOB OTYET MPEe/CTaBs ChILECTBEHUTE CAEJKU U ChbOUTHUS M0 HAYUH, KOUTO MOCTUTA
JIOCTOBEpHO npejicTaBssHe. Ha 6a3a Ha U3BbpIIEHUTE OT HAC OJJUTOPCKU MPOLeAYPH BbPXY
CbIIECTBEHUTE CHEJKH, OCHOBOIoOJIaramy 3a GWHAHCOBHS OTYeT 3a TOJHHATa,
3aBbpuBania Ha 31 fekeMBpu 2024T., He ca HU CTaHAJU U3BECTHU GAKTH, 06CTOSTE/ICTBA
WIM apyra uHPopMalys, Ha 6a3a Ha KOMTO Jla HalpaBUM 3aKJIYeHHe, Ye ca HaJuIle
CJydau Ha CblIeCTBEHO HeJJOCTOBEPHO MpeJCTaBsIHE U OMOBECTSABAHE B CbOTBETCTBUE C
NpUI0KMMUTE M3KWcKBaHUS Ha MC®O, npuetu ot EBponeiickus cbio3. PesyataTtuTte oT
HaIIUTE OJAUTOPCKH NPOIEAYPU BBPXY CHIUIECTBEHUTE 33 WHAWBUAYATHUSA (PUHAHCOB
OTYeT CJleJIKU U cbbobuTusa Ha /[lpy»KecTBOTO ca pasrjieflaHd OT Hac B KOHTEKCTa Ha
dbopMUpaHeTO Ha HALIETO MHEHHEe OTHOCHO UHAUBUAYAJIHUS GUHAHCOB OTYET KATO IS0,
a He C 1eJ1 U3passiBaHe Ha OT/EJHO MHEHHE BbpPXY Te€3U ChILECTBEHU CAeJKU (cmp.7 om
odumopckus dokaad).

YdocmoegepsigaHuama, HanpaeeHu ¢ Hacmoswjama dekiaapayus, caedea da ce
paszjaexcdam eQUHCMEEHO U CaMO0 8 KOHMeKcma Ha u3dadeHus om Hac 0dumopckKu dok1ad
8 pe3y/imam Ha U38spuleHuUs] He3a8UcuM (PUHAHCO8 00um Ha 200UWHUSI UHAusudya/ieH
¢gunancoe omuem Ha ,C/I'BHLE CTAPA 3ATOPA - TABAK“ A/l 3a omuemHuss nepuod,
3asspweaw Ha 31 dekemepu 2024 2., c dama 25.03.2025 2. Hacmosiwyjama dexkaapayus e
npedHasHavyeHda eUHCMBEHO 3d NOCOYEHUs No-2ope adpecam U e u32omeeHd edUHCMe8eHo U
camo 6 usnes/JAHeHue HA U3UCKSAHUSIMA, Koumo ca nocmaeeHu ¢ 4/1. 1001, aa. 4, m. 3 om
3akoHa 3a ny61u4yHOmMo npediazaHe Ha yeHHuU kKHudxca (3IIK) u He caedea da ce npuema
Kamo 3amecmeauja Hawume 3aK/A104eHUsl, CedspHcalju ce 8 uzdadeHust om Hac 00umMopcKu
dokaad om 25.03.2025 2. no omHoweHue Ha 8snpocume, o6xeaHamu om 41. 1001, m. 3 om
3IIMIIK.

25.03.2025. 3a oagutopcko apyxectso ,BH OJUT KOHCYJIT“ EOO/JL

rpag CO(l)PIﬂ BOZh'dar Digitally signed by Bozhidar

Yordanov Nachev

YO rda nov Nachev Date: 2025.03.25 18:13:10 +02'00'

Boxugap Hopaanos Haues,

Ynpasure.i,

PerucrpupaH oguTOp, OTTOBOPEH 32 0UTA
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