OTYET

HA I[I/IPEKTOPé 3A BPb3KH C UHBECTUTOPUTE
3A JEMHOCTTA MY IIPE3 2025 r.

YBakaeMH aKnHOHEPH,

Bpb3kn ¢ uHBecTMTOpHTE € cTparerduecka ymnpaBieHcKa OTrOBOPHOCT, KOATO HWHTerpupa (HUHaHCH,
KOMYHHKALIMH, MapKETHUHT U MPABO B 00J1aCTTa HA LIEHHUTE KHMKA M KAIMTaJIOBUTE Ma3apH, 3a J1a ONOCPE/ICTBA Haii-
ehpeKTHBHATA JIBYNOCOYHA KOMYHHKALMA MEX/y KOMMAHHMSTa, GUHAHCOBATA OGLIHOCT M JpYTH 3aUHTEPECOBaHH
JIMLA, KOETO B KpakiHa CMETKa JI0NPHHACS aKIIMHTE HAa KOMIIAHMATA J1a M0JTy4aBaT ClPaBe/UIBa OLICHKA.

OtroBopHOCTTa, possita U epEeKTMBHOCTTAa Ha AMPEKTOPA 33 BPb3KM C HMHBECTHTOPHTE B APY’KECTBOTO
3ABUCAT NIPE/IM BCUYKO OT aHIKMMEHTAa Ha MEHU/DKMbBHTA 33 OCHIypsiBaHe Ha J00pa Bpb3Ka C KalWTajloBHs nasap,
MPO3PAYHOCT H MyOIHYHOCT Ha IEHHOCTTa M PABHOMNOCTABEHOCT Ha 3aMHTEPECOBAHMTE JIHLA.

HefiHocTTa Ha AMPEKTOpa 3a BPB3KM C MHBECTUTOPHTE CE OCHOBABA HAa 3aKOHA 3a MyGJIMYHOTO Npe/JaraHe
Ha LEHHWU KHHWXKA, KOUTO PerjlaMeHTUpa OCHOBHUTE MY MPaBa U 3aIbJDKEHHUSL.

HupekTopsT 3a Bpb3ku ¢ unectutopute B "Corbue Crapa 3aropa Tabak"AJl uMa iBe OCHOBHHM (byHKLIHMH:

e Jla cbaeiicta 3a n00pute B3aumooTHoweHus Mexay "Cibhue Crapa 3aropa TaGak" AJl, HeroBure
AKUMOHEPH U MOTEHLIMAJIHU HHBECTHTOPH H

e Jla chaeiicTBa Ha ChbBETa Ha IMPEKTOPUTE W MEHMUKMBHTA MPH CMa3BaHE HA KOHKPETHHTE MM 3a/(bJKEHHUS
no 3MIILIK, 3I[13®H, Hapenda Ne 2 u Nel5 na KOH, [Npasuinuka na brarapcka ®ouosa bopea - Codus
AJl v npyru.

[Ipe3 2025 roauHa, OCHOBHMTE aKLEHTH B [EHHOCTTAa HAa JMPEKTOPa 3a BPb3KM C MHBECTMTOpHTE B
JAPYKECTBOTO Osixa:

1. Hoaabpxane Ha edeKTHBHA KOMYHHKAUHS ¢ HHBECTHHHOHHATA OONIHOCT H pa3’KpHBaHe Ha
uHopmanus 3a 1eHHOCTTA HA IPY/KECTBOTO.

[lopabpxaneTo Ha edexTHBHA KOMYHHKALMs C aKUMOHepUTe, MHBeCcTUTOpUTe, KomucusaTa 3a (uHaHCOB
Haa30p, bwarapckara ¢ounosa Oopca, LleHTpaneH Jeno3uTap W MeAMHTE € OT OCOOEHO 3HAYEHHE, MPe/BMIL
HapacTBallMs Ma3apeH HATUCK B yCJIOBUSATA Ha r1obaiHa (MHAHCOBA U MKOHOMHMYECKA KpH3a.

B MOMeHT Ha kpu3a edekTHBHATA KOMYHHKALMS € OT ChLIECTBEHO 3HAYEHHE 3a W3rPak]aHe Ha MO-ToJIsIMO
J0BEpHE U NPO3PaYHOCT B OTHOLUEHHATA MEXK/LY 3aHHTEPECOBAHUTE CTPAHH.

[lyGnuunara peryTanus Ha €JHO JPY)KECTBO CTaBa CHUIECTBEHA KOMIIOHEHTA B KaNWTalM3alMsiTa Ha
¢dbupmara.

Jlpy’KecTBOTO ce MNpHabp’ka OCHOBHO KbM HOpPMAaTHBHATA paMKa Ha 3aJb/UKEHHETO 3a pa3KpuBaHe W
ornosecTsBaHe Ha uH(opmanus, obycnassuwa ce or 3IIMLIK, Hapenoa Ne 2 na KOH 3a npocnekrture W 3a
paskpuBaHe Ha MHGOpMaLMs oT myOanuHKTEe ApyskecTBa U Hapenba 3a BOAEHETO M CbXPAHABAHETO HA PETMCTPHUTE
ot KOH u 3a nojuiexxaiure Ha BIUCBaHe 00CTOATENCTBA.

3ajaunTe Ha IMPEKTOpA 3a BPb3KK C MHBECTHTOPHTE 1pe3 2025 roMHa B ToBa OTHOLLEHHE Osxa:

e Jla ynpasisBa NpaBUIHO OYaKBAHUSATA HA MHBECTUTOPUTE, HAMUPANKHM TOUYHHS GaJaHC MEXK/y Ch3/1aBaHETO
Ha MPEeKaJIeHO ONTUMUCTUYHU HArJIacy M MOTEHLIMaa Ha JIPY>KeCTBOTO.

e VYyacrtve B [OJAroTOBKaTa Ha NepHoMYHAaTa MH(OPMALIUS Ha JIPYIKECTBOTO -(TPUMECEYHH OTYETH, IO/UIIEH
OTYET), OMOBECTSBAHE HA NEPUOUYHUTE MEHKIUHHHU OTUETH M TOJIMILIHKUS OTYET HA JAPYIKECTBOTO.

e OnosectaBane Ha uH(oOpMaLMATa KbM MeauuTe M (oHgoBata Oopca, pasKpUBaHE Ha BbTpELLHATa
HH(pOpMaLHUS.

e BwbrpemiHa KOMyHHKalMs ¢ OTJEIUTE Ha JPYKECTBOTO 3a MOJydyaBaHE M IMPEJOCTABAHE HA HABPEMEHHA
uHpopmaums OT M KbM TAX. KoopamHupaHe W oOpraHumsMpaHe Ha Y4YaCTHMLMTE B Pa3sKpUMBaHETO Ha
MH(OpPMAaLIKs 32 IPYIKECTBOTO.

e Cuenene Ha MH(pOpPMaLMATA 3a KAaNMTAJOBUS Ma3ap; OCBILECTBABAHE Ha OOpaTHa Bpb3Ka OT KalMTalOBMs
nasap KbM MEHHUIDKMbHTA Ha KOMITAHHUATA.



B M3mbHeHHe Ha Te3M 3a7a4n W 3A/IbIKCHHA, AMPEKTOPLT 33 BPb3KH C MHBECTHTOPHTE ¢ OTTOBOpEH 3a
Cla3BAHC HA HOPMATHBHO OMPEACNCHHTE CPOKOBE, MOATOTOBKATA (C HOPMATMBHO OMPEAENEHOTO ChibpiKAHUE) W
M3MPALLAHETO HA OTYCTHTE U APYTH YBEJOMJICHHS 10 BCHYKM HHCTUTYLIMH, ONIPE/ICIEHHU OT 3aKOHA.

[pes oruerrata 2025 ronuna, H3NCKBAHUATA KbM PA3KPUBAHETO Ha MH(OPMALIHS 32 ChbPKaHH1E, CPOKOBE,

d)opMa, [OJIY4aTeJIu ¥ U3IM10JI3BAHU MHq)OpMauMOHHH CpEACTBa Ca CTPUKTHO CIa3BaHU U [IpUjIaraHy.

CobriacHo 3akoHa 3a myGJMYHOTO Mpe/UTaraHe Ha LEHHH KHWXKA, eMHTEHTMTE ca [UThKHH 1a paszkpuBaT
peryiupanara uHpopmanus eqHoBpeMenno Ha KOH u Ha oGuectBeHocTTa.

~CibHue Crapa 3aropa Tabak” AJl e perucrpupano B MuTerpupanata MH(OpPMALMOHHA CHCTEMa 3a
paskpuBaHe Ha MHQOPMALMA MO eJEKTPOHEH MbT (eaAMHHA HMH(OPMALMOHHA CUCTEMa (EHUC)), usrpanena wu
noutbpkata or KomucusTa 3a GuHaHCOB Ha30p.

Cnen karo 6fXa mpoyyeHH NapameTpute M odepTuTe Ha HAKOJIKO MH(OPMALMOHHM CHCTEMH CE B3e
peluenne 3a 3anaspaHe Ha aorosop ¢ ,Mudocrok™ OOJI, ¢ unrepHer ampec: www.infostock.bg, upesz  koiito
APYKECTBOTO LI€ M3ITBJIHABA 3a/Ib/UKEHUETO CH 3a pa3KpUBaHe Ha MHPOPMALIKS Mpel OOLECTBEHOCTTA.

[lpenocraBsinero Ha wW3uepnatesnna, JOCTBIIHA W AOCTaBeHa Ha Bpeme uH(popmauus upes EUC u

www.infostock.bg € 0OCHOBHO 3ajb/KeHHEe Ha AMPEKTOPA 3a BPb3KM C MHBECTHTOPHTE, KOWTO aKTHBHO ydacTsa M
[IpY HEHHOTO U3rOTBSIHE.

[lornbpkaneto Ha edekTHBHA KOMYHHKAlMs C MHBECTMUMOHHATa OOLIHOCT M pa3KpUBAHETO Ha
uHpOpMaLKs 3a 1eHHOCTTa Ha JPYKECTBOTO, L€ ObJe OCHOBEH AKUEHT B JEHHOCTTA Ha JMPEKTOPa 3a BPB3KH C
MHBECTUTOPUTE U nipe3 2025 roauHa.

YcraHoeH e 106bp cMHXPOH B paborata ¢ KomucusTa 3a GpunaHco Haas3op, bbarapckara douiosa 6opea u
[lenTpanen nenozurap.

[Ipe3 orueTHara roaMHa He ca PeruMCTPUPAaHW Cllydad Ha pa3KpMBAHE HA HETOYHA MJIM HEKOPEKTHA
uHpopmauus. He ca 10mycHaTH HECHOTBETCTBHS C M3MCKBAHMATA HA 3aKOHA, KAKTO B OTYETHTE, TAKa M B JIPYrH
CUYETOBOJHH JJOKYMEHTH.

[ly6anunara uHpopmaLms € cHcTeMaTH3MpaHa, ChbXPaHsBa ce TPH JMPEKTOPA 3a BPb3KM C MHBECTUTOPHTE U
€ Ha pasnoJioKeHWE Ha aKUMOHEpUTe NpH mnouckBaHe. [lomabpika ce perucTbp Ha M3MpaTeHUTE OTYETH U
yseaomnenus 10 KOH, BOB u Llenrpanen nenosurap.

»Cabhue Crapa 3aropa Tabak” AJ] ce ctpemu aa nomabpka eeKTUBHA KOMYHHKALMS C aKLIMOHEPUTE U
HHBCCTHLIMOHHATA O6ll.lHOCT U 4pe3 CBOATA CTpaHULa B l/IHTCpHCT. rOLIl/lLUHl/ITC OT4YETH, BbTpELUIHATA l/lHCbOpMaLll/lﬂ,
KaKTO W IMOKaHHW 3a CBMKBAHE Ha PEJOBHO NOAMIIHO chOpaHHE HAa aKLIMOHEPHUTE, CBOEBPEMEHHO ce MyOJMKyBaT B
pasaenabT ¢ MHOpMaLus 3a aKLIMOHEPHUTe, Ha CTPaHHULIATa Ha APYXKecTBOTO B MHTEpHET.

JIMpeKTOpBT 3a Bpb3KK C MHBECTUTOPUTE MMa MyOaM4HO orsiaceH Tenedon v e-mail. Mndopmanms 3a ToBa
MOKe n1a Objle HaMepeHa M Ha cTpaHMLara Ha MIHTepHeT cTpanuuara Ha J1py»KecTBOTO.

2. Bopaenero u chXxpaHsiBaHe HA BEPHH H IIbJIHH NPOTOKOJIH OT 3acefanusnTa Ha ChbBeTa Ha IHPEKTOpHTE

Ha 1PYy’KeCTBOTO.

[Ipouenypute, cBbp3anu cbe 3acenanuaTa Ha CJ] ca pasnucanu u3Lsio B YcraBa Ha JIpy»KeCTBOTO.

[locTurHat € no06BpP CUHXPOH BbB B3aUMOJCHCTBHUATA MEXIY AMPEKTOpPA 32 BPb3KH C MHBECTUTOPHTE M
CbBera Ha IMPEKTOPUTE HA APYKECTBOTO M0 OTHOIIEHHE HA MOATOTOBKATA W MPOBEkK/IAHETO Ha 3aceaanusTa Ha CJ1.
JIMpeKTOpbT 3a BPb3KM C HHBeCTHTOpHUTE noanomara CbBeTa Ha JMPEKTOPUTE IO OTHOLIEHWE CMa3BaHETO M
MPUJIAraHeTO Ha 3aKOHOBUTE pa3nopeadH W yrnpaXkHsBaHe Ha MpaBoMolMsaTa Ha yieHoBete Ha CJI.

[Tpe3 2025 roauna ca nposeeny 4 3acenanus Ha CbhBeTa Ha jupekTopute. [IpOTOKOIMTE U MaTepUHAIUTE OT
3ace/laHuaTa Ha CbBeTa Ha IMPEKTOPUTE Ce ChXPAHABAT MPH JAMPEKTOPA 32 BPb3KKU C MHBECTMTOPHMTE W IOPUCTA Ha
JIPYKECTBOTO.

Boau ce peructbp Ha npoTokonuTe 0T 3aceaHusTa Ha ChbBeTa HA IMPEKTOPUTE HA JIPYIKECTBOTO.

3. Opranunsupane Ha pe1oBHOTO rogumno O0mo chOpanne Ha AKIHOHEPHTE.

O6u10npneTaTa [paKkTHKa ¢€ o6u1me C'b6paHPl5l Ha aKLUHWOHEPUTE Ja C€ OpraHusupar CbBMECTHO OT
JAHUPEKTOpPaA 3a BPB3KH C UHBECTUTOPHUTE H KOpIopaTuBHHUs CEKpeTap. Cﬂel_ll/lel/lLlHO 3a B’bﬂfap“ﬂ €, U€ Nno3uuusTa
JAUPEKTOpP 3a BPB3KHW C HWHBECTHTOPHUTE O6e}.'ll/lH$lBa 3aAbJDKEHUA 110 BPB3KH C HWHBECTUTOPHUTE W TE3U Ha
KopniopatuBHus cekperap. OCA B qpy’KeCTBOTO e OpraHM3MpaT CbBMECTHO C FOPUCTHTE HA JPYIKECTBOTO.



PenoBHoTO rommiino o610 chOpanue Ha akumonepure Ha ,.CirbHLE Crapa 3aropa Tabax" AJ] npe3 2025
FO/IMHA Ce MPOBE/IE B ChOTBETCTBHE C pa3paboTeHara 1poLeypa.

CbOpanuero Ge CBMKaHO B ChOTBETCTBHME ¢ M3MCKBAHMSATA Ha Tobproeekust 3akon, 3IILIK u Ycraa Ha
HpyxecTtBoTo. Marepuanure 6sxa MU3rOTBEHH U npenocraBeHd B cpok Ha KOH, bOb, Llenrpanen aenoszurap v Ha
BCHYKH aKLIMOHEPH, 3asIBUJIM y4acTHe a I'd M0J1yyar.

[opabpika ce u choTBeTHMs pervcTbp - "Hsnpatenu MaTepvaiu 3a CBUKaHM oOuM cbOpaHus Ha
aKuuoHepure'".

Obuwioro chOpanue mpue oTYETa HAa AMPEKTOPA 33 BPb3KM C MHBECTHTOPHTE M Jajie nobpa oleHka 3a
AeiHocTTa My nipes 2024 .

Pesynrarure ot chOpaHueTo Gsixa OrjaceHH ChIrIaCHO U3MCKBAHMATA CpOKOBETE Ha HOpMaTUBHaTa ypeada
u Osixa nyOnukyBanu Ha MHTepHeT cTpanuuara Ha JIpyKecTBOTO.

4. YTBbpKAaBaHE HA NPHHUHMIHTE HA 100PO KOPHOPATHBHO ynpasienue. M3nb/nenune ua IIporpamara
3a 100po KOPIMOPAaTHBHO ylpaBJieHHe.

~Cabhue Crapa 3aropa TaGak™ AJ] wusnwaussa [lporpama 3a 106po KOPIOPAaTUBHO YIpaBliCHHE,
pazpaboTeHa B CbOTBETCTBUE C MEKILYHAPOJHHTE CTAHAAPTH HAa OPraHM3ALMATA 32 HKOHOMHYECKO ChTPYAHHYECTBO
u passute (OMCP). Jlpy’kecTBOTO OCBIIECTBIBA CBOSTA JEHHOCT, KATO ce CTPEMM Ja Mpuiara Hal-100puTe
MPaKTHKH 3@ KOPIIOPATUBHO YIpaBJICHUE.

[Tpe3 2025 roauHa akUEHTUTE OTHOBO GsIXa MOCTABEHH BbPXY B3aMMOOTHOLIEHHMSTA MEXK/1y MHBECTHTOPHTE
W MCHH/UKMbHTA BbB BPb3Ka C YNpaBJIeHUETO W JekHocTTa Ha ,,CiibHue Crapa 3aropa Tabak™ AJl, BbpXy mMepkute
3a 3allMTa [MpaBaTa Ha aKUMOHEPWTE, pa3KpUBaHETO Ha MHQoOpMalMs M MOBUILABaHE WH(pOPMalIMOHHATA
00€e3MeyeHOCT Ha aKLIHOHEPUTE.

OcHoBHata weJ1, koaTo cu noctass ,.,CabHue Crapa 3aropa TaGak™ AJ] ¢ M3MBJIHEHHETO HA NporpaMata 3a
KOPIOPAaTHBHO yrpaBjieHHe € CTabMIHO M YCTOWYMBO pa3BUTHE Ha Gupmara, epeKTUBHO ynpaBieHue, NoaodpaBaHe
Ha OM3HeC cpejlaTa M MpejcTaBaTa 3a GpupMara, B MHTEPEC Ha aKUMOHEPHUTE U 3aUHTEpecyBAHUTE JIULIA.

JIMpEKTOPBT 3a BPB3KH C MHBECTUTOPHUTE B JPY)KECTBOTO OT/AE/S 3HAUMTEIIHO BPEME M YCHMIIMS 3a CBOATA
HH(POPMHUPAHOCT, 3a1bI00UYEHO MO3HABAHE HA OW3HECA Ha JPY)KECTBOTO M ONEpaTHMBHATA MY JEHHOCT, 3a 1a MOKe
YCHELIHO /1a U3MbJIHABA CBOMTE 3a/Ib/UKEHHUS, 32 peaM3upaHe Ha LeJIUTe Ha JAPY>KECTBOTO.

S. JIpyru oTrOBOPHOCTH H ACHEKTH OT Jef{HOCTTA HA JHPEKTOPA 32 BPb3KH C HHBECTHTOPHTE:

* CnasBaHe Ha 3a/IbJDKEHHMs 3a JIbJDKMMATa Ipwka W JIOSUIHOCT. OcCbluecTBsiBa (QYHKLMHTE CH C IpvKara,
KOATO ﬂ06pl/lﬂ ThProBeLl L€ IMOJIOXKH IPpHU l'IOIIO6Hld O6CTOﬂTeﬂCTBa, B UHTEPEC Ha APYKECTBOTO U HA BCHYKH
AKLIMOHEPH.

* JIBH orzpens nocTaThuHO BpeMe M 3a NOBHLIABAHE HA CBOATA KBAIM(HUKALMA M YMEHMS, KAaTO yyacTBa B
pasnuuHu GOPMHU Ha OO0YUYEHHE.

*  JIMpeKTOpbT 3a BPB3KH C HHBECTUTOPHTE €XKEHEBHO ClIEAN M peoBHO MH(opmupa CJ] M MEHHIKMbHTA Ha
APY’KECTBOTO 3a THPrOBUATA C AKLMM HA PEryjiMpaHus fazap U NPOMEHWTE B LIEHUTE HA aKLMWTE Ha
JIPY>KECTBOTO.

OcwbuuectBenute caenku npes 2025 roguHa ca 41, ThpryBanusT obem — 2 907 6p. akuMM, a JOCTUIHATUST
obopor — 55 44191 nB. Cpeano-nperersienara uesa 3a 2025 roauna e 19,072 (17,923 nB. 3a 2024 r.).
Makcumannata cpeaHo-npereriena nesa 3a 2025 e 19,401 ns., karo cwuara € 6una 18,500 1B. npes 2024 r.
[Tocnennara cpenHo-npereriena ueHa e 19,401 s, — 16.12.2025 r.

B cborBercTue ¢ un.116 r, an.5 na 3I1ILIK, kato qupekTop 3a Bpb3KH ¢ MHBECTUTOPUTE TOJIY4aBaM ITbJIHO
CbJICUCTBHE W NOJKpena oT cTpaHa Ha CbBeTa Ha JMPEKTOPHUTE, ONMEPATUBHOTO PbKOBOACTBO, IOPUCTUTE U BCHUKH
KOJIETH NPH U3IbJIHEHUE HA CBOMTE 3abJ/KEHHUS U OTTOBOPHOCTH.

/
JUPEKTOP 3A BPb3KH |
C HHBECTUTOPHUTE:

/10 To’énésa %nes
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